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PROTECTIVE CLAUSES 


BEING CONSIDERED | 





Automatic Reduction of Liability 
on Rate Increase for Sprin- 
klered Risks Discussed 





VALUES ARE ENORMOUS 








Sprinklered Equipments Inoperative 
for Long Period Reveal Hazard 





AETNA (FIRE) INSURANCE CO. 


AETNA FIRE UNDERWRITERS DEPARTMENT 
of Hartford, Conn. 
The policyholders of this Company are 
EXEMPT 
at time of a conflagration from the haunting fear that funds to pay will 
be insufficient. Agents conveniently located throughout the country. 
WM. B. CLARK, President 


Western Branch, Insurance Exchange, Chicago 


THOS. E. GALLAGHER, General Agt. 
L. O. KOHTZ, Ass’t Gen’! Agt. R. B. IVES, Asst. Sec’y 








of Large Lines 





Companies writing sprinklered risks 
have been giving serious consideration t& 
the idea of including in their policies pro-* 
tective clauses, to provide against the 
failures of sprinkler systems that have 
been witnessed in the past few weeks. 
The possibility of cold weather render- 
ing sprinkling equipments inoperative, 
for any great length of time, has been 
considered remote. This season, con- 
tinued cold weather, the many sprink- 


lered losses, and the necessity property 
owners have felt of draining equipment 





“found in Part III. 








to prevent freezing have directed at- 
tention of underwriters to a condition 
that is likely to recur. 


Large Values Involved 


Sprinklered risks involve enormous 
values, and during the past few weeks 
with the many sprinkler equipments 
out of commission, companies have 
faced the possibility of huge losses. 
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ad . Capital — s - $1,000,000 
Surplus to Policy holders, 1,942,312 
Assets - - - 2,716,144 


Had the securities in this statement been taken at the values 
authorized by the National Convention of State Insurance 
Commissioners the Assets and Surplus would each be increased 


by $258,212. 


Western Department Chicago 


WALTER H. SAGE, General Manager INGRAM and LERCH, Managers 
WALTER E. MILLER, Asst. Manager 





The situation has been serious, and the 
lack of proper protection from the com- 
panies standpoint has been brought out 
in full relief. A sprinklered risk with 
an equipment out of order is regarded 
by underwriters as simply an unsprink- 
lered risk—a special hazard. 


Remedies Suggested 


Two suggestions have been made 
which are being carefully weighed by 
the company managers. One is that 
there be inserted in the policy a clause 
providing for an automatic reduction of 
liability, when the sprinkler equipment 
becomes inoperative. It is generally 
felt that the liability of the companies 

(CONTINUED ON PAGE 15) 











EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, 


THOMAS C TEMPLE, Secretary GEORGE © LONG TR, Secreta 
THEODORE F. SPEAR, dest See' 


HENRY P. WHITMAN, Ass’t Sec’y 
C. GUSTETTER, Ass’t Sec’y EDWARD V. CHAPLIN, Ass't See’y 
Surplus to Policy-holders . ° - $ 9,756,000 
Total Losses Paid . . ‘ ° 500, 
Cash Capital - Three Million Dollars 
Reinsurance Reserved - - - $5,996,730 
Reserve for Outstanding Losses and all other 
Claims ° e ‘ . 658,699 
NET SURPLUS ‘ ° a . 6,745,963 





Total Assets - - $16,503,963 








NEED MORE REVENUE 
IN FIRE BUSINESS 


President A. W. Damon of the 
Springfield Fire & Marine 
Gives His Views 





DANGERS ARE NOW MANY 





War Conditions Have Brought New 
Problems That Are Having 
Great Effect on Losses 





President .A. W. Damon of the 
Springfield, in his annual report to 
stockholders, calls attention to the 
need of more revenue to take care of 
the obligations fire companies are as- 
suming. He says: 


The overshadowing influence of the 
great war, to which I called your atten- 
tion a year ago, continued its adverse 
effect on fire insurance interests in 1917 
in a _ constantly increasing ratio. The 
records give the losses during the past 
year as $267,273,300, the heaviest of any 
year in the history of the country, except 
1906, when the San Francisco conflagra- 
tion occurred. The 1917 losses were 
nearly $36,000,000 in excess of the previ- 
one: poet and over $84,000,000 larger than 
in ’ 


Great Destruction of Property 


_ This is an appalling amount of destruc- 

tion of the assets of the country, and in 
a year free from destructive conflagra- 
tions, with. the exception of the Atlanta 
(Ga.) conflagration of May 21, confined to 
the dwelling section and involving a loss 
of $5,000,000. The destruction of the mu- 
nition plant of the Canadian Car & Foun- 
dry Company at Kingsland, N. J., in 
January caused an even greater loss, 
amounting to $12,000,000. Other notable 
losses included $4,200,000 on the plant of 
the Union Switch & Signal Company at 
Pittsburgh, Pa., $3,500,000 on the railroad 
piers at Baltimore and $2,000,000 each on 
grain warehouses at Brooklyn and mis- 
cellaneous property at Halifax, N. S. 


Causes of the Losses 


That a great many of the fires had a 
more or less direct connection with war 
conditions is undoubtedly true, but gross 
carelessness and an unpardonable lack of 
any feeling of personal responsibility on 
the part of individuals is a largely con- 
tributory cause and one which seems to 
be much more of a factor in this country 
than in European countries, where losses 
are only a fraction of those occurring in 
the United States. 

The unsatisfactory results to companies 
engaged in fire underwriting for the past 
two years, when business generally has 
been profitable and many manufacturing 
plants have made unprecedented profits, 
has called attention to the necessity of a 
larger premium income in order to even 


(CONTINUED ON PAGE 15) 





Total Assets - - - 


: United States - 





United States Branch Statement January 1, 1917 


, HESE FUNDS are held solely for the protection of 
ee T policyholders and creditors in 


Net Surplus above all Liabilities in the the United States 


NORTH BRITISH & MERCANTILE 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 





3,611,051.00 
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LARGE LINES NOW ARE 
NO LONGER RARE 


Carrying Capacity of Fire Insur- 
ance Companies Is Now Fre- 
quently Put to Test 


CHANGE HAS BEEN NOTED 


Increase in Values and Extension of 
Plans Have Created New 
Demands on Companies 


A few years ago the placing of $100,- 
000 insurance upon a particular risk by 
one agency created some ripple of in- 
terest. A little later, lines of $500,000 
caused additional excitement, and 
when, occasionally, a general form line 
of $1,000,000 was noted, the agent 
placing the business was considered a 
live and lucky individual. For quite a 
time, only the railroad or traction lines 
ran the liability up to the million mark, 
but a general expansion of business, 
particularly manufacturing interests, 
during the past few years has brought 
about such an increase in values and 
enlargement of plants, that heavy gen- 
eral form lines, running into the mil- 
lions, no longer cause any surprise or 
comment in general fire offices. 


Some Lines Are Too Big 


During the past few months, how- 
ever, despite the fact that companies 
have become accustomed to the heavy 
lines and have felt they could take care 
of everything offered, it has been dem- 
onstrated, in a few cases, that they 
cannot always deliver the goods. In 
short, there has been the awakening to 
a realization that the rapid rise in 
values and enlargement of manufac- 
turing industries have outstripped the 
carrying capacity of insurance com- 
panies, this being further enhanced by 
the recent retirement from business of 
the German companies, 

In addition to those already men- 
tioned, where the full measure of pro- 
tection could not be obtained, there is 
a possibility that the expectation of 
assured may not be realized in connec- 
tion with the risk of the Miller Rub- 
ber Company, manufacturers of auto 
tires and other rubber goods at Akron, 
Ohio. This risk is equipped with a 
Niagara-Hibbard and Niagara sprinkler 
system, supplied by metered city water 
and gravity tank, with a second 60,000- 
gallon gravity tank just erected. ‘The 
assured have called for $7,000,000 of in- 
surance. It is reported the Western 
Factory Association will take on $4,- 
000,000 of this, leaving $3,000,000 to be 
placed outside of the association. There 
is speculation in some quarters as to 
whether the full amount of protection 
will be secured. 





Will Soon Be Ready 


The Pioneer Fire of Chicago will soon 
be ready for business, it having been ex- 
amined by the Illinois department this 
week, its assets being checked over and 
proper investigation made. It was found 
to be in satisfactory shape, and the li- 
cense will be forthcoming in a day_or 
two. James W. Going is managing under- 
writer of the company. 


The Cincinnati Agency of the Pacific 
Fire has been transferred to the Edward 
A. Winter Company. This office is also 
acting as state agent for the Pacific Fire. 








WANTED 


Agency to represent fire insurance 
company at Gallup, N. M. 


HARRY SLACK. 





News of the Mutuals 








MADE A 50 PERCENT GROWTH 





Minnesota Implement Mutual Shows 
Fine Increases in All Items of 
Annual Statement 





The Minnesota Implement Mutual 
Fire of Owatonna, Minn., made a 
unique record in 1917. It gained 50 
percent in cash assets, 50 percent in 
total assets, 50 percent in surplus, 50 
per cent in total surplus and 50 percent 
in premium income. 

Its annual statement shows cash as- 
sets $336,639, a gain for the year of 
$114,455, and total assets of $751,556, a 
gain of $259,695. The net cash surplus 
is $240,010, as compared to $153,587 a 
year ago and fotal surplus $654,927, as 
compared to $428,915 at the first of 1917. 
The company maintains a reserve for 
unearned premiums in accordance with 
the Minnesota statute governing stock 
companies. This amounts to $84,244. 
The premium income last year was 
$315,763 and losses paid amounted to 
$79,697. Insurance in force is now 
$22,630,131. 

The company for some time has been 
returning 40 percent of its premiums 
to policyholders at the expiration of 
contracts, saving just this amount in 
the cost of their insurance. Last year 
these dividends amounted to $83,347. 
The company was organized by the 
Minnesota Implement Dealers Associa- 
tion. Three years later, in 1910, C. I. 
Buxton became its secretary and gen- 
eral manager. He has made a fine go 
of the company and in a few years 
time has jumped to the front ranks of 
mutual underwriters of the United 
States. ; ; 

The company holds $6,800 in Liberty 
bonds and is prepared to do its share 
on 1918 issues. 

* * 
Straub Wins Contest 

Hundreds of members, attracted by the 
threatened effort of S. Kinney and 
W. B. Lynch, the latter a former official, 
to oust the present management, attended 
the annual meeting of the Farmers Mu- 
tual of Lincoln last week. The old officers 
were re-elected. W. E. Straub of Lincoln 
was again chosen president. The com- 
pany is the largest mutual in the world, 
with over $200,000,000 insurance in force. 
President Straub reported an increase of 

5,000 in the surplus fund during the 
year, without a raise in rates, and that 
$27,000,000 new insurance was written. 

s * * 


Old Secretary Replaced 


Miles F. Andrus has been elected _secre- 
tary of the Michigan Mutual Tornado, Cy- 
clone & Windstorms of Hastings, Mich- 
igan. In the annual meeting he defeated 
D. W. Rogers, who has held the office of 
ah ge 2 since the organization in 1885. 

Hale was reelected president; John 

Ww. ace vice- Sree and George E. 

Coleman, treasurer. The company has 

60,880 policyholders and $140,937,083 of 
insurance in force. 

* * ce 

F. S. Danforth, assistant secretary of 
the Millers National, has been elected a 
director of the Lumbermen’s Mutual of 
Mansfield, Ohio. The latter company has 
been writing both mutual and cash poli- 
cies on business other than lumber and 
woodworkers, and also reinsurance. 


Unanalyzed Residuum 


[An adjuster reports from Poteau.] 

“Fire was caused by faulty insulation 
on electric dropcord. Assured had a long 
drop line running from his kitchen to the 
sleeping porch, and this was hanging over 
foot of iron bed. Contact with same cre- 
ated short circuit and burned wire into, 
setting fire to bed. It being extremely 
cold, assured had his wife’s coat, overcoat, 
bath robes, and other articles, in addition 
to all his bed clothing on this bed, and 
it was all practically destroyed. Assured 
and wife were awakened by the fire 
scorching their feet.” 


Falvey Going to Chicago 


HARTFORD, CONN., Feb. 4.—John J. 
Falvey, a native of Chicago, but for 
twelve years past a resident of Hartford 
and for several years past special agent 
in the burglary and plate glass depart- 
ment of The Travelers, has been promoted 
te be assistant manager of the same de- 
partment at the Chicago branch office of 
The Travelers and will soon remove to 





Continental (Fire) Insurance Company 
OF NEW YORK 
HENRY EVANS . . . PRESIDENT 


An American Company 
Largest Capital and Policyholders’ Surplus 
Successful record of over sixty years 
Famous for Fair Dealing with Clients 
Liberal Individual Lines 
Carefully Watched Liability in 


Conflagration Centers Everywhere 


Writes Policies on Fire, Marine, Automobile, Tornado, Rent, 

Use & Occupancy, Sprinkler Leakage and Explosion In- 

surance as safe as that of any company in the world. 
MAIN OFFICE PACIFIC COAST OFFICE WESTERN OFFICE 


80 Maiden Lane Insurance Exch. Bldg. 332 So. La Salle St. 
New York San Francisco Chicago 














NORTHWESTERN MUTUAL FIRE 
INSURANCE COMPANY 
Incorporated 1906 FARGO, N. D. ~ 


ANDREW HAAS, President J. H. DAHL, Secretary 














THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $15,460,745.59, every 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in trust for sole protection 
of American policy holders and subject to strict 
supervision of State Insurance Department. 


WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 
CINCINNATI, DEPT., 401 Fourth Nat. Bank Bldg., CINCINNATI, OHIO 














DODD & STRUTHERS 


DES MOINES, IOWA 
Originators and Owners of the Dodd System of Lightning Protection 


The Installation of the Dodd A property so protected is 
System reduces the Insurance usually a better Moral Hazard. 
Hazard. See that the property you in- 

It Eliminates the Lightning sure is protected by the Dodd 
Hazard. System. 


ACCEPT NO SUBSTITUTE. 


























that city. 


ORGANIZED 1854 


The ‘Mechanics INSURANCE Qf Philadelphia 
JANUARY 1, 1917 


Cash Capital, $250,000 Net Surplus, $404,579.61 
Surplus to Policyholders, $654,579.61 


EASTERN DEPARTMENT HomME aa WESTERN DEPARTMENT 





D. H. DUNHAM, PRES. J. A. SNY SEC’Y NEAL BASSETT, VICE-PRES. & MGR. 
JOHN KAY, VICE-PRES. PHILADELPHIA . 
A. H. HASSINGER, SEC’Y PENNA. W. T. BASSETT, ASST. MGR. 
NEWARK, N. J. CHICAGO, ILL. 
ORGANIZED 1855 


FIREMEN’S 'Ccvrany OF NEWARK 


Cash Capital $1,250,000 Net Suplus $2,449,794.93 
Surplus to Policyholders, $3,699,794.93 


EASTERN DEPARTMENT WESTERN DEPARTMENT 
D. H. DUNHAM, PRESIDENT NEAL BASSETT, 
JOHN KAY, VICE-PRES. 

A. H. HASSINGER, SECRETARY 
NEWARK. NEW JERSEY 


VICE-PRES. & MGR. 
W. T. BASSETT, ASS'T. 
CHICAGO, ILLINOIS 
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Actual Mark. 
FUTURE OF MARINE BUSINESS UEEN ASSETS pee oh LIABILITIES 
. " Gov'm’ d State B’ds and Stock 928,032.50 : 
Underwriters Are Commenting on the INS. CO. OF AMERICA Bonde and Stocks of Municipalities. . * treat ig ~ pee 
Effect of the Government Taking NEW YORK Guaranteed Stocks of Railroads. eee 1,913,787.00 | Losses in Course of 
Preferred Stocks of Raitroads ; 325,655.00 | Adjustment......... 803,365.81 
Over Cargo Space Miscellaneous Securities...........- 483,602.00 | ~ sumissions and other 
“One of the Giants’’ $10,296,599.82 | Liabilities..........  210,030,73 
NEW YORK, Feb. 6—In the opinion W. Loans on Bonds and Mtg.$ 63,000.00 noe a 
of some of the best informed marine estern Department allay weer y tearm ; 
underwriters here fully 20 percent of CHICAGO Accrued Interest and 6,973,698.40 
that class of business was lost when other Assets........... 144,639.07 ites: 
hulls were taken over by the govern- P. D. McGREGOR, ° Manager so $5,176,149.57 
ments for war purposes. Belligerent)| A,R. MONROE, - Assistant Manager | TOTAL ADMITTED ASSETS... ...$12,149,847.97 | Net Surplus to Policy Holders....... 6,176,149.57 
yon gr ig ev gonna ~ one- 
alf of the world’s war risks. Just at 
the time that ocean as oe 
began to show substantial development 11 : " 
here our government took over cargo i . DRIVE FOR EXPLOSION ing dee eae panes | ey fi pasa piss 
space = ey supplies and ere ae Changes in the Field fixed expenses if an explosion occurs, 
— Pe omnipage Age <n ag NEW INTEREST IN THIS LINE | Following the declaration of war last 


as much marine insurance as war risk 
insurance on their cargoes and rates 
have been forced to a higher level on 
account of the class of bottoms used, 
the result being that the total business 
has reached a volume considerably 
greater than before our entrance into 
war, 4 

It is not believed that marine insur- 
ance will profit to any great extent by 
the increase in merchant marine through 
the construction of an emergency fleet, 
at least not until after the war, as our 
government does not, as a rule, insure 
its own property. 

It is anticipated that fully one-half the 
present volume of premiums due to 
war will be eliminated when peace 
is declared, but marine underwriters are 
looking forward to an era of prosperity 
in their business at that time, on account 
of probable trade expansion and increased 
shipping facilities. 


Confidence in the Future 


The fact that seventeen new companies 
took out charters in this state during 
1917 to do a marine insurance business 
would indicate great confidence in the fu- 
ture. Improved conditions have followed 
readjustments caused by war, but a cer- 
tain element of unreliability has been felt 
through brokerage firms of questionable 
standing. There is some talk of a re- 
newal of agitation for a marine insurance 
exchange, but it is unlikely that anything 
will materialize along that line until after 
the war, when such an organization might 
be desirable to facilitate the transaction 
of business. Much activity in transpor- 
tation insurance on the part of inland 
marine underwriters, and suggestions be- 
ing made for the creation of distinct 
divisions for fixing of premiums and re- 
covery after loss has been sustained. 
Great difficulty in arriving at satisfactory 
premium in this line. Brokers throughout 
the country are being urged to launch a 
vigorous campaign for the development of 
interest in marketing inland transporta- 
tion insurance. 


To Participate in Surveys 


The War Trade Board yesterday adopted 
a resolution authorizing marine underwrit- 
ing boards and marine insurance com- 
panies to participate in surveys to deter- 
mine the cause and extent of loss of 
cargoes and vessels and to issue a certifia 
cate giving findings of such surveys, re- 
gardless of whether the ultimate re- 
cipients of such insurance money are 
either enemies or allies of enemies. This 
dees not authorize payment of any insur- 
ance money to an enemy or ally of an 
enemy. 


Indiana Notes 


Robert Allen, proprietor of the Colonial 
moving picture show, Bloomfield, Ind., has 
a that he set fire to his theater 

an. 24, 


Harry Gamble, Indiana and Kentucky 
special agent of the Atlas, has moved his 
offices from the City Trust building to 


1018 the Lemcke building, Indianapolis. 


The Citizens Trust Company building at 
Fort Wayne, Ind., is being remodeled, and 
when alterations are completed will be 
occupied by the Schrader & Wilson In- 
Surance Agency. 


In giving certain information to the fed- 
eral military intelligence department the 
Indiana state fire marshal found that for 
the last ten months the fire losses in In- 
diana are $2,000,000 in excess of the same 
period in the preceding year. The total 
is $6,062,272 in a total of 4,029 fires. 

At Veedersburg, Ind., James Cook has 
sold his local agency to the Hub Insurance 
Agency and gone with the latter as mana- 
ger. This change is of interest as the 
Hub agency is Union and the Cook agency 
was involuntarily mixed. 














Joseph W. James 


Joseph W. James has been appointed 
special agent for Nebraska by the 
Northwestern Fire & Marine, succeed- 
ing Norris F, Babson, resigned to enter 
other business. Mr. James has been 
in the insurance business in Nebraska 
several years, both in the field and in- 
dependent adjusting, and has a large 
acquaintance with local agents in Ne- 
braska, 





Ralph E. Bixby 


Ralph E. Bixby, special agent of the 
Alliance of Nebraska, has been ap- 
pointed special agent of the Farmers 
of Cedar Rapids,. lowa, for western Ne- 
braska and western South Dakota. 





Frank Goldthorp and C. T. Thalgott 


Frank Goldthorp has been appointed 
special agent of the American Central 
in Wisconsin, succeeding A. A. Meyer. 
Mr. Goldthorp has been traveling for 


the American Central and Mercantile | 


Underwriters in central and southern 
Illinois and has made a good record. 
He is thus promoted to a wider field of 
activity. C. T. Thalgott succeeds Mr. 
Goldthorp in Illinois territory. Mr. 
Thalgott has been employed at the 
home office of the American Central for 
fourteen years in various departments. 
He has been a chief examiner for four 
years and is well qualified for field 
work. The promotion of Mr. Gold- 
thorp and the appointment of Mr. Thal- 
got are in line with the policy of the 
present management of the American 
Central in improving the positions of 
its own men wherever it is possible to 
do so. 





John C. Stoddart 


John C. Stoddart, New Jersey special 
agent of the New York Underwriters 
has resigned his position and entered 
the army. He has been ordered to At- 
lanta for a course in aeronautics in the 
Georgia Institute of Technology. 





Whitner Howard 


Whitner Howard has been appointed 
special agent of the Fidelity Phenix for 
Alabama. 





Osborn D. Butcher 


Osborn D. Butcher of Kirksville, Mo., 
a local agent there, becomes Kansas 
special agent of the Pennsylvania, suc- 
ceeding M. E. Brown, who has enlisted 
in the army. 


The insurance agency of Fox, Derthick 
& McIntosh at Belvidere, Ill., has been 
dissolved, Mr. McIntosh retiring to de- 
vote his entire time to the agency of the 
Northwestern Mutual Life. Fox & Der- 
thick will continue the agency. 





O. A. Bandelin, special agent of the 
Hanover in Indiana, was married recently 
at Red Wing, Minn., to Miss Nellie Jacob- 
son. They are now in their new home at 
4820 East New York street, Indianapolis. 








Local Agents Find That Big Property 
Owners Want to Be Fully 
Covered 





Many local agents are making a spe- 
cial drive for explosion insurance these 
days, there having been quite a revival 
of interest in this line during the last 
two months, following a number of dis- 
astrous catastrophes. It is estimated 
that during the last two years $100,000,- 
000 has been destroyed in this country 
by explosion. This shows the necessity 
of property owners safeguarding their 
buildings and contents. There is more 
or less uneasiness in the atmosphere 
and concerns that are making any kind 
of profit cannot afford to take a chance. 

Along with the straight property 
damage explosion policy, use and oc- 





spring, there was a big demand for ex- 
plosion insurance, but it died down dur- 
ing the summer, For a few months 
there were not very many explosions. 
However, as fall and winter set in a 
number of losses occurred and this 
stimulated interest in this class of in- 
surance, 


Miscellaneous Notes 


At Beresford, S. D., a vote of 143 to 17 
earried the proposition to issue $25,000 
water extension bonds. 


The premiums of the Connecticut Fire 
last year were $5,294,838, increase $1,600,- 
909. The assets are $8,419,229 and surplus 
$2,077,057. 

At Crookston, Minn., an election will 
probably be called to vote on the question 
of issuing bonds to the amount of $535,000. 
to purchase the waterworks plant and 
property. 

Companies are voting on the application 
for Union membership of Thomas L. Wil- 
son of Philadelphia, who succeeds the late 
J. Parsons Smith, Jr., as manager of the 
Delaware Underwriters department of the 
Westchester Fire Insurance Company. 
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STATEMENT OF CONDITION 


ASSETS 
Bonds and Stocks (Computed on Valuation 


Loans on Mortgages........ 


Premiums Uncollected, in Course of Trans- 


LIABILITIES 


Reserve for Taxes, Other Liabilities and 


Cash Capital ...............$1,000,000.00 
Pret CIO Sno ened ice hic 


ire Insurance Co. 
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APPRAISAL SERVICE DEPARTMENT 
Conducted by Clifford B. Ross 
Assistant Manager, The Lloyd-Thomas Company, Public Appraisers 











FORM FOR REPORT 


Use this form as guide for build- 
ing description where an appraisal 
estimate is desired from Mr. Ross. 
here is no charge for this service. 


Specify: 
rs . Stories.......- 
Height—Basement floor to top of 


rool. 

Construction—Brick, frame, concrete 
—Give thickness of walls, kind of 
roof, posts, floors. 

Type — Office, warehouse, 
store. 

Describe—Partitions, interior trim, 
expensive front, plumbing, ele- 
vators, electric lights, sprinkler 
system, steam heat, boilers, etc. 

nw 


factory, 


Cost. .... Present ‘Condi- 
MOR. on cus ein wks . 
Exclusions—Foundations, piling, etc. 

Note.—Sanborn map gives most of 
this data. 











The question “what is insurable val- 
ue” is one that is frequently asked by 
many agents in the small cities. Nearly 
every day we have to estimate the in- 
surable value of buildings and as no 
information is given, showing how the 
risk is written, I assume that we are 
expected to know what is meant by the 
term. 

Every agent, no matter how inexperi- 
enced, knows that the highest value 
which can be placed on property is the 
amount it would cost to replace with 
like kind and quantity. Putting the 
same thing another way, it is the cost 
to replace new, less depreciation due to 
natural causes and wear. The physical 
condition and not the age governs all 
deductions which come under the head 
of depreciation. 

* * * 

If, for example, the risk in question is 
a manufacturing plant and a standard 
policy was used without any form at- 
tached, deductions would have to be 
made for articles not insured like imple- 
ments, dies, etc., in addition to the de- 
preciation. However, it is customary 
to use a rider form which specifically 
includes the articles not covered by the 
printed policy, so in the ordinary risk 
insurable value would be the cost at 
today’s market less depreciation. 

But, taking the manufacturing plant 
for example again; it might be desirable 
to place a co-insurance clause in the 
form to get a lower rate; and inasmuch 
as underground investments are likely 
to be all salvage after a loss, the form 
would exclude everything below ground. 

nk ie 

Where the co-insurance clause is 
used, therefore, insurable value is cost 
to replace new, less depreciation and 
underground work. It is immaterial in 
determining sound value, whether 80, 
90 or 100 percent clause is used as 
under either of these clauses the as- 
sured could, if he desired, carry the 
entire amount. If, however, in addition 
to the underground work there was a 
big investment in dies, which were kept 
in a fireproof vault, sound value would 
be the cost to replace the entire prop- 
erty less depreciation, underground 
work and dies. 

Suppose for instance that you desired 


| CLASSIFIED 
ADVERTISEMENTS 


Advertisements in this column are at the rate 

of 30 cents per line, povelte strictly in ad- 

vance. Approximately seven words per line. 
inimum charge, $1.50. 























WANTED—A general insurance agency. 
Must show earnings one to two thousand 
year fire insurance commissions with 
field for possible increasing or doubling 
business. Address 90-¥, care The National 
Underwriter. 


to find the sound value of a store build- 
ing. If the form contained a 90 percent 
co-insurance clause and the usual ex- 
clusions, a typical case would be figured 
as follows: 


RY Sr ee eee Ore $ 68,500 
Ast PURRONES EW MNO <s.0's <6 bie s.00 0 064.0 4,50 
Heating System .......... mace 2,500 
Plumbing System ............06. 5,000 
SSPEMMIOr YMOOIN os: 0.0105 voce 006 4,500 
MVOC. oie s Siete tases nin ois Sa told bib:4 0:0 15,000 


Value new, building ——o. ‘ vy - $100,000 


Less.foundations ........ 00 

Less under ground pipe... 1,000 

Less depreciation ........ 9,000 17,000 
Insurable value under form...... $ 83,000 


Insurance necessary under 90% 

clause 74,700 
_ Frequently parts of the property be- 
sides foundations are excluded, such as 
fire proof stair towers, smoke stacks, kilns, 
ovens, etc. Before insurable value can be 
stated, therefore, it is essential that the 
exclusions are mentioned so that the value 
of same may be deducted. 

a ke 


Question—We would appreciate it if you 
will kindly give us an estimate on the fol- 
lowing building: Size 22x90 feet, four 





stories high; basement floor to top of 
roof, 56 feet; construction, brick; walls, 
12-12-12-12 inches; metal roof; wooden 
floors on open joists; type, warehouse; 
very small amount of plumbing; occu- 
pancy, wholesale grocery; age, 30 years; 
cost, about $8,100; condition, good; foun- 
dations below ground level are excluded 
from insurance coverage, with none of the 
foundation above ground in front and 
about four feet of foundation below ground 
to the basement floor. Foundation in 
front above 8 feet high, not counting 
part below cellar floor. Building is al- 
most five stories in rear. 

Answer—The value, new, of this build- 
ing today would be $18,000. The value of 
the portions to be excluded from insur- 
ance coverage is $1,700; the depreciation, 
~ and the sound value insurable, $10,- 


* se te 

Question—One of our clients, operating 
a department store, acquired, some time 
ago, the building now occupied by them, 
in which they recently installed a one- 
source sprinkler plant. The rate issued on 
building is based upon a certain percentage 
of insurance to value, and the assured is 
desirous of arriving at an approximate 
present valuation on its building. We give 
you below such data as we are able to fur- 
nish: Size of building 72x108, four stories 
and basement. 
floor, steel ceiling, 8 feet in clear. Next 
three floors have hard maple floors and 
steel ceiling. The fourth floor has maple 
floor and plaster ceiling. First floor is 
16 feet in the clear, second 14 feet and 
third and fourth 12 feet. Height from 
basement floor to top of roof, about 70 feet. 
Construction, brick with metal cornice. 
Sanborn map gives thickness of all walls 
16 inches. Composition roof. All floors 
supported by iron pillars. No partitions. 


-front wall, with 
' same. 


Basement has concrete’ 





Plate glass front with two separate en- 
trance doors located about 12 feet from 
plate glass returns to 
Single source sprinkler equipment 
cost about $6,000. Heat obtained from city 
heating plant. Also electric power from 
outside. There is a gallery in the rear 
of first floor. Building was built in 1906, 
but present owners do not know the cost 
when built. The present condition is good. 
Would want’ insurable value to exclude 
foundations of every nature from the point 
of change in material or below ound 
where there is no change in material; cost 
of excavation; concrete basement floor and 
all underground value of whatever nature. 

Answer—If this building is similar to 
the average department store building; 
that is, it contains the same amount of 
trim and other interior fittings, it would 
be worth today, new, $125,650. The value 
of the exclusions would be $8,800; the de- 
preciation would be $16,400, leaving a 
sound value of $100,450. , 


Wisconsin Notes 


The paper pail factory of the John 
Strange Paper Company, Menasha, Wis., 
is to be equipped with automatic sprink- 
lers, the protection to be available by 
April 1, 1918. 

All school buildings of Sheboygan, Wis., 
will be insured for 70 percent of their 
value as appraised by the board of educa- 
tion, according to a recent announcement. 
The insurance will be placed with various 
companies. 


The Neckerman Agency was incorpor- 
ated recently at Madison, Wis., by Reuben 
J. Neckerman, formerly of Geisler & 
Neckerman, general agents. Capital stock 
is $25,000. Offices are in the Gay building. 
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Real Estate - 


Reserve for Taxes 
Capital - - 


WALTER H. SAGE, Gen’l Mgr. 





STATEMENT JANUARY 


The Securities are based upon actual values 


-Net Surplus Beyond All Liabilities - 


‘Great American 
Iusurance Com 





New Dork 


INCORPORATED 1872 


ASSETS 


U.S., City, R. R. and Other Bonds - - i 
R. R., Bank and Other Stocks - - ‘ p 


Premiums in Course of Collection - . ‘ re 
Cash in Banks and Office and Other Assets - 


LIABILITIES 


Reserve for Insurance in Force - . os ie 
Reserve for Losses and All Other Claims - - 


POLICY HOLDERS’ SURPLUS $10,527,719.31 


Had the securities in this statement been taken at the values author- 
ized by the National Convention of State Insurance Commissioners the 
Assets and Surplus would each be increased by $2,321,032. 





OFFICERS 


CHARLES G. SMITH, President “"*"¥§ ¥#" EDWIN M. CRAGIN, Secretary 
JESSE E. WHITE, Vice-President 


WESTERN DEPARTMENT 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 


petit 


jALEXANDER R. PHILLIPS, Assistant Secretary 


WALTER E. MILLER, Asst. Mgr. 


Oe) 


1918 


-  $10,670,916.00 
-  6,770,019.00 

- _- 1,750,000.00 
-  2,099,712.63 

_ ---:2,164,341.59 
$23,454,989.22 


December 31, 1917. 








- $11,084,308.26 
-  1,442,961.65 
400,000.00 
-  2,000,000.00 

-  - 8,527,719.31 
$23,454,989.22 
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ANDREWS IS RETIRING 
BIG FACTOR IN THE COMPANY 


Vice-President Detroit Fire & Marine 
Desires to Get Away From the 
Burdensome Details 


DETROIT, MICH., Feb. 6—C. L. 
Andrews, vice-president of the Detroit 
Fire & Marine, is retiring from active 
service, but will continue his office, act- 
ing in an advisory capacity. He has 
been with the company since it started 
in 1871 and gradually worked up to the 
commanding position. Mr. Andrews 
has desired for some time to get away 
from the details and problems of the 
business. 

Under his guidance the Detroit Fire 
& Marine has developed along substan- 
tial lines, being very successful and 
popular. It adopted a conservative 
course and has made money right along 
on its underwriting. Mr. Andrews is a 
quiet retiring man, but has been right 





FIRE INSURANCE RETUENS 

Fire Insurance statistics and pre- 
miums and losses by states be 
found in Part III, page 8, this issue. 











on the job when it came to attending 
to the Detroit Fire & Marine. A. H. 
McDonell will be the active vice-presi- 
dent and with Secretary C. A. Reekie 
will guide the destinies of the company. 


Takes Automobile End 


Ralph E. Dickson, for a number of 
years connected with the western office 
of the Germania Fire, has been made 
automobile superintendent of the de- 
partment. 


Tornado Term Rate 


The new rule regarding additional pre- 
mium for permission to complete, in con- 
nection with tornado risks, now coming 
into vogue in some of the western states, 
meets with more general approval than 
the former requirement. he old rule 
called for the regular annual or term rate, 
with an additional premium of 25 cents 
per $100 of insurance for builder’s permit. 
By this method a three year policy on a 
dwelling for $2,500 would be written at 40 
cents straight rate, premium $10, and an 
additional rate of 35 cents for permission 
to complete, regardless of the time desired 
for such completion, none of which addi- 
tional rate was returnable, total premium, 
$16.25. Under the rule as amended the as- 
sured pays the regular rate of 40 cents and 
an additional premium for builder’s privi- 
lege at short rate of 60 cents per annum 
for the time desired to finish the building. 
This works advantageously in that the 
assured does not pay extra premium for a 
longer time than the extra hazard obtains. 
If permit is for thirty days—time to be 
expressed in the policy—the short rate 
would be 20 percent of 60 cents or 12 
cents, making the additional premium $3 
instead of $6.25, or a total premium of $13 
as against $16.25. f the permit is for 
sixty days he would pay 30 percent of 60 
cents or short rate 18 cents, making the 
total premium $14.50. Still a saving of 
$1.75 over the premium required under the 
old regime. This amendment, now in force 
in many states, will soon be generally 
— throughout Western Union terri- 

ory. 





Ohio Field Meeting 


COLUMBUS, O., Feb. 6.—Both the Fire 
Underwriters Field Club and the Ohio 
Association of Fire Underwriters held 
largely attended and extended sessions 
Tuesday. number of agency and other 
problems were threshed out. . Dor- 
ger, of the Humboldt, passed the cigars to 
the men of the association over the ar- 
rival of young Miss Dorger at his home. 


Miscellaneous Notes 


At Falls City, Neb., an election author- 
ized an issue of $175,000 water and light 
extension bonds. 


Rice Lake, Wis., has received a new 
two ton auto truck for the central fire 
station. It carries 1,500 feet of hose and 
two 35-gallon chemical tanks. 

It isn’t W. H. C. Woodhurst of North 
Platte, Neb., any more. It is “Judge” 
Woodhurst. For years Mr. Woodhurst 
was special agent for the North British & 
Mercantile at that point and later was a 
local agent. Recently he was named judge 
of Lincoln county. 
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Local Agents can profit by the service of the Company’s “Improved Risks Department”. Here can be 
obtained expert advice and assistance in writing Improved Risks of all kinds, Sprinkler Leakage, Traction, 
Street Car, Interurban Properties, Gas, Electric Light and Power Plants. 
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Western Department: 
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DYNAMO OF THE NATIONAL BOARD 





derwriters are mentioned more fre- 

quently in the telegraphic news of 
the day, and none with more respect 
and authority than that of the manager 
of the National Board, Wilbur E. Mal- 
lalieu. The tremendous activities and 
vast national service of this great or- 
ganization have advanced it enormously 
of late in the high opinion of the gen- 
eral public, and the man who is its 
proper mouthpiece and who has come to 
be most closely identified in the lay 
mind with its vast, beneficent opera- 
tions is Mr. Mallalieu. And quite prop- 
erly, too; for though this manager is 
of the rare brand that prefers some 
one else handling the laurels, it is a 
matter of general knowledge that 


[een names of few eastern fire un- 


WILBUR E. MALLALIEU 


where National Board achievements 

are concerned the Mallalieu contribu- 

tions figure conspicuously in the record. 
* * * 


The reason is not far to seek: Next to 
his wife and two children Mr. Mallalieu 
cleaves to the National Board. There is 
not a harder worker in the ranks of New 
York fire insurance men; not even except- 
ing the indefatigable George W. Babb of 
the Northern. The 8 o’clock “tube” train 
from Jersey City heads him towards 76 
William street every morning with the cer- 
tainty of sunrise itself; and, once there, 
he lives, breathes and devours National 
Board interests with an astonishing sin- 
gleness of purpose until the westering 
sun has had thoughts of rest and home 
long before he has. They say in his office 
that a finer, more even-tempered and more 
affable man to work with is not to be 
found in all Greater New York. And the 
leading men of the business, whose duties 
bring them most closely in touch with 
him, are unanimous in pronouncing him 
invariably courteous, impartial and ener- 


getic. ab ome A 


“Service” is the Mallalieu watchword; 
sincerity and earnestness compose _ the 
Mallalieu method. He is a “sticker”; up 
to two years ago he was still living in 
= house in Jersey City in which he was 
orn. 
to celebrate his fifteenth anniversary of 


identity with National Board work, and if | 


anyone is interested in figuring up his 
achievements they have only to carry their 


minds back to what the organization was | 


when he came to it and what it is today. 
He has been its general manager for seven 
and three-quarters years, and three splen- 
did accomplishments alone make that pe- 
riod notable: The reorganization of the 
Actuarial Bureau, the development of the 
work of the committee on incendiarism and 


arson, and the enlargement of the activi- 
ties of the law committee. 
* s * 

Despite so notable a contribution to the 
advancement of the fire insurance busi- 
ness—and Mr. Mallalieu had a fine share 
in each—he is still of the “younger set.” 
To make a shrewd guess, he should be 
about forty-four years of age. He was 
born in Jersey City, N. J., graduated from 
Wilbaraham Academy in 1892, and later 
took an electrical engineering degree at 
Stevens Institute. He left the employ of 
the Worthington Pump Company to join 
the National Board about fifteen years ago, 
entering the latter’s electrical inspection 
department as an inspector. In June, 1906, 
he was made assistant to the late Henry 
K. Miller, whose title as manager of the 
board was general agent. Upon the death 
of Mr. Miller he became the general agent; 
that was in January, 1910 Mr. Mal- 
lalieu’s interests are not exclusively with 
the National Board, hard as it is to be- 
lieve. He is a member of the Emory Meth- 
odist Episcopal church, and very active in 
its affairs; a Past Master of Bergen Lodge 
No. 47, F. A. A. M., of Jersey City; and a 
member of the Drug & Chemical Club, and 
of the Insurance Society of New York. 
These are certainly diverse and engrossing 
activities, but if you ever want to find him 
call up 76 William street first of all. 





Interesting Phase of 


U. & 0. Loss 


An interesting situation developed 
from the recent loss to the water and 
power plant at Charleston, W. Va., 
showing the vagaries of adjustment of 
use and occupancy losses. The fire put 
the switchboard of this plant entirely 
out of commission. It was found that 
under ordinary conditions, it would take 
some seven months to get a new switch- 








board, which would have exhausted 
seven-twelfths of the use and occupancy 
insurance. However, there was a pro- 
jectile plant in Charleston which got its 
power from this plant and had a gov- 
ernment contract. The government there- 
fore issued a priority order, so that this 
plant was able to get its new switch- 
board through in a short time, the use 
and occupancy loss being 5 percent. 
Otherwise the loss would have been 
something like 60 percent. 

The lighting plant spent about $2,000 
putting in a temporary switchboard and 
tried to get the companies carrying the 
property damage to stand this expense. 
They refused, however, holding that 
this was put in after the fire and had 
nothing to do with reducing the prop- 
erty loss. 

It is understood, however, that the 
use and occupancy insurance stood this 
loss. 


Ohio Notes 


Under section 660 Ohio laws, a surplus 
line license has been issued by the Ohio 
department to A. F. Ayres, secretary of 
the Akron Insurance Agency. 

The large sprinklered plant of the Cam- 
bridge Glass Company, at Cambridge, 
Ohio, has been written by the local agents 
in the amount of $325,000 at a rate of 60 
cents, with the 90 percent coinsurance 
clause. 


The Ohio Inspection Bureau has made 
an initial report on the Bodman Ware- 
house of the Cincinnati Tobacco Ware- 
house Company, Cincinnati. The building 
is equipped with an International, 1917, 
six dry pipe sprinkler system, pronounced 
good and the risk classed good as a whole. 

The Ohio department announces that on 
and after March 1 a separate license card 
will be required for each individual in a 
partnership concern the same as a cor- 
poration. Heretofore but one license has 
been charged for the whole concern. 


formerly chief deputy 
sheriff, has entered the local business at 
Wheeling, W. Va. 


John J. Byrne, 














It is about time for Mr. Mallalieu | 
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THIRTY-FIFTH ANNUAL STATEMENT COMPARATIVE EXHIBIT ’ 
_ January 1, 19 8. Year Assets Retina eae 
Cash ‘Capitakez. soos. 855. $ 200,090.00 = seceees $ ee $ Ry ——? 
Reserve (Unearned Pre- 1885....... 125,549.66 18,308.82 107,240.84 
mium and all Other Lia- aa peony i MMB 

bes? it eee 343. 921. 421. 
BIMGIES Ds onc. fee tava ccodae 1,420,232.78 |1888....... 199,718.87 37,896.98 151,821.89 

ere 295. 147. 148. 
Net Surplus............... 517,582.45 |1g99: 72222: 236,254.41 «47,595.31 188,659.10 
11991... 2006 263,423.08 49,741.98 213,681.10 
qoas7ais2s ge Ba Re Be 

MRD: Ss sine 631. 1374. 1257. 
s fA bet Eseeece aaa oes pep 

ummary o ssets 1. Serer 665.52 3,040.2. 625. 

eee 351,557.02 78,859.75 2,697. 
Loans (Being First Lien = seeeeee po pone cana aes 
on Real Estate Worth 1899.00.04. 407,323.38 101,327.24 305,996.14 
pao ram Amount of ssid, 1901..0.0.. 446,562.21 117,940.27 328,621.94 

GMT 6 i cet siencdacwesn : 3 1902....... 11,081.86 158,955.34 126. 
$ ‘ eer 552,979.83 176,506.38 376,473.45 
Standard Bonds and Stocks. 582,355.00 |1904:7177: 601,079.65 195,461.15 405,618.50 
i LL 645,140.20 212,468.87 432,671.33 
Cash in AGUS. « 625.545.0106 123,433.53 ae 728 200.88 268'237.85  459°972.03 
|] Cash in Hands of Agents. 207,924.40 |1907....... 1,058,034.84 590,618.63 467,416.21 

4, 

|] Interest Accrued on Loans 22,704.05 ~~ ema ee BL inson es 
——_————_ |1910........ 1,301,521.42 768,158.20 533,363.22 

ING isis 1,363,468.30 161. 306. 
| $2,137,815.23 ir eae 1,474,707.49 870,561.83 604,145.66 
OE: bi cae 1,603,255. 984,487.42 618,768.12 
1917 1914....... 1,648,409.74  1,024,371.55 624,038.19 
| sees tuliibintc amas oe 1915....... 1,816,466.14 1,165,252.92 651,213.22 

e remium Received......... $1,089,410.79 |1916....... 2,009,291. 1,29. 3 924. 
Losses and Expenses Paid..... 432.67 |1917....... 2,137,815.23 _1,420,232.78 717,582.45 
Interest MOG. .... 0. ecccccevece 107,002.46 |A STEADY GROWTH in Assets, Reserve 
Dividends Paid.................... 40,000.00 ‘and Surplus for thirty-five consecutive years. 
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CHICAGO AND SUBURBAN 


MUST SWEAR TO CITIZENSHIP 


Under the terms of the trading with 
the enemy act it is provided that fire 
companies must see to it that the as- 
sured, in filling out proofs of loss, does 
not overlook the line which calls for 
an affidavit of citizenship. Nothing of 
this kind has ever before been de- 
manded, and companies report that 
field men and adjusters are neglecting 
to have the assured swear to citizenship 
as the proof of loss now provides. 


ROYAL SELLS ITS BUILDING 


The Royal Insurance building on Jack- 
son boulevard, Chicago, opposite the In- 
surance Exchange, has been sold to 
John G. Shedd, president of Marshall 
Field & Company, for $1,250,000 in 
cash. Mr. Shedd has purchased adjoin- 
ing property and in time will erect a 
modern office building on the site éost- 
ing something like $4,000,000. The 
Royal erected this building in 1884. 
This investment was held by the home 
office of the Royal. It is the desire of 
the British government that its corpo- 
rations dispose of their foreign invest- 
ments in order to support the home 
government better. Aside from the 
western department of the Royal, 
which occupies the two top floors, the 
western offices of the Westchester, 
Queen and Germania Fire are in this 
building. 











* * «© 
c. lL. ANDREWS RETIRES 


C. L. Andrews, vice-president of the 
Detroit Fire & Marine, recently retired 
from active duty with his company, has 
tendered his resignation as a,member 
of the Western Union and placed the 
application for membership of A. H. 
McDonell, the active vice- -president, 
before the membership committee. 
Owing to Mr. Andrews’ retirement, 
President John Marshall, Jr., has named 
to succeed him in committee work, W. 
S. Warren on the committee on fire 
protection engineering and E, J. Booth 
on membership committee. 

* * * 


PLACERS HAVE BEEN BUSY 


The placer man has had his hands 
full during the past few weeks, having 
been called upon to secure more than 
the usual quantity of reinsurance owing 
to larger offerings by local agents on 
account of increased values, retirement 
of German companies and other causes. 
Some of the companies called upon for 
reinsurance responded - generously, 
when open, not giving the matter suf- 
ficient thought, forgetting for the time 
that, owing to the passing of these Ger- 
man companies, some of the business 
might be offered them later on. Under 
such a contingency they would be 
placed in the position of an overline, 
perhaps, and be compelled, either to 
cancel the line previously taken as re- 
insurance, or reinsure their own line 
down to the proper net amount de- 
sired. 

Chicago placer men are of all sorts 
and kinds. Some are young boys, with- 
out any great regard for their com- 
pany’s interests, who enter other of- 
fices, cigarette in mouth and caring 
very little seemingly whether one takes 
on the reinsurance or declines it. Oth- 
ers are older and more presentable, but 
lacking the persuasive quality often- 
times necessary to win over an ex- 
aminer adversely inclined. There are 
still others with special or non-special 
qualifications and, finally, the placer 
man, the one always on the job first; 
having full knowledge of what his com- 
pany wants; what he is going after; of 
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pleasing appearance; gracious in speech, 
in fact, possessing all the necessary 
equipment to “bring home the bacon,” 
and it was the placer man who made 
the killings, recently, leaving some of 
the companies in a dazed condition. 


SPRINKLERS THAT DON’T SPRINK 


Large general fire offices in Chicago 
have certainly had their troubles during 
the past two weeks, battling with the 
sprinklered risk situation, and not a few 
cuss words, anent the severe weather, 
have been heard distinctly and with 
frequency. Expert sprinkler inspectors 
have had their work cut out for them 
also, added to which may be mentioned 
the getting into action of the various 
fire prevention bureaus and associa- 
tions in the large cities where equipped 
risks are numerous. General offices 
have been deluged with adverse re- 
ports on protected risks, coming in 
large lists from each city, showing 
some equipments entirely out of serv- 
ice; others with but partial effective- 
ness, two-source systems being re- 
duced to one-source—in fact, all kinds 
of unsatisfactory conditions have been 
reported, with returns still coming in. 
In many cases all sprinkler credits 
have been withdrawn; in others the 
credit for sprinkler protection reduced 
materially until such a time as the in- 
terrupted service may be fully restored. 
Such alarming reports must, of neces- 
sity, cause much anxiety to companies, 
particularly those which make a prac- 
tice of writing large net lines on pro- 
tected risks. With these, every avenue 
of reinsurance has previously been 
called into play, with which to carry 
immense lines upon such risks as have 
been inspected and reported as having 
superior protection. Now that they are 
found to be without any or very little 
sprinkler service, they drift to the un- 
sprinklered class and the rate, too, be- 
comes inadequate. 

An occasional circumstance of this 
kind may be handled very readily, but 
with large lists arriving each day show- 
ing inoperative sprinkler systems, the 
work of revising lines becomes a task 
gigantic and will leave in its wake a 
trail of discontent, made by the local 
agency contingent, which does not rel- 
ish a curtailment of a line. In the lan- 
guage of the late General Smith, of 
the old Traders, “Sprinklers that didn’t 
sprink” are likely to be much in evi- 
dence soon and companies are making 
struggle to escape punishment. 


OHIO RATING SYSTEM 


While the new rating system in Ohio 
is reported as moving along semi-satis- 
factorily, it is thought the local agents 
in that state are either not so virtuous 
as their fellow agents in adjoining 
states, or else they do not grasp the re- 
quirements so quickly. The several 
audit bureaus seem to be having a hard 
time whipping the agents into line, for 
one cause or another, and issuance of 
policies at correct rates is the excep- 
tion rather than the rule. Despite the 
instructions emanating from head of- 
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fices the cooperation of field men as 
well as stamping offices, Ohio is re- 
ported as lagging behind just now in 
the race for good practices. Even dwell- 
ings come in for their share of the 
trouble as but a small proportion is re- 
ported at the proper estimates, in ad- 
dition to which it is claimed the agents 
continue to ignore requests to use the 
uniform or standard forms with which 
they have been supplied. Unless a de- 
cided improvement is noted within a 
short time, there is likely to be “some- 
thing doing” in Ohio, of a distinctly 
and strictly educational nature. 


SCHOOL HOUSE LOSSES 


Despite the great improvement in 
construction, school houses continue 
their very liberal contribution to the 
fire waste. In numerous cities through- 
out the west school buildings are being 
erected, many of them of so-called fire- 
proof construction. In small towns, the 
old frame or brick furnace-heated 
structures are giving place to brick 
steam-heated buildings. This gradual 
and seemingly improved condition, 
would warrant the belief that com- 
panies can handle such business with 
a fair margin of profit—but such, ap- 
parently, is not the case, as a majority 
of companies report the loss ratio on 
the class as still above normal. Possi- 
bly, when all of the town and city 
schools of flimsy construction and 
heated by furnaces have either burned 
or been replaced by schools of present- 
day construction, there may be a hope 
of more favorable returns, provided the 
small country schools do not chip in 
enough to offset any gain which might 
come from the schools built on modern 
lines. For the present it is a certainty 
that companies will insist upon the full 
rates on the class. F 


EXPLOSION INSURANCE 


Explosion insurance continues to be 
a considerable source of revenue to 
those companies writing the class. 
Many new lines are reported from all 
parts of the country, insurers appar- 
ently becoming more thoroughly ac- 
quainted with the hazard and the 
benefits of protection against it. The com- 
panies, when assuming this liability, 
make a special drive for the full war 
coverage, which carries with it a higher 
rate, and which is pretty generally ob- 
tainable, as the promiscuous outcrop- 
ping of I. W. W. propaganda offers a 
strong incentive for adding to explosion 
contracts the full war hazard. 

* * 


PREMIUM INCREASES 


Insurance agents and companies must 
depend chiefly upon increasing the in- 
surance on property already insured for 
increases in premium returns during 
1918. A record of the building opera- 
tions of the principal cities of the coun- 
try for 1917 shows a general decrease 
in the number of permits of 29 per- 
cent. There is- certain to be a further 
marked decrease during 1918 unless the 
war should be over quickly. In 1917 the 
special building done by the govern- 
ment and industrial companies in pre- 
paring homes for working men, to- 
gether with the building operations 
which were planned and started before 
the war began, offset much of the de- 
crease in the normal building returns. 
As an evidence of the way the signs are 





Wanted—Assistant examiner for special 
line of office work with Chicago depart- 
ment of large company. Good chance 
for future advancement. State expe- 
rience and salary desired. Address 88-W, 
care the National Underwriter. 





pointing for 1918, building permits for 
December, 1917, are 57 percent less 
than for 1916. Increased premiums 
must more and more be obtained by 
writing policies which cover nearly full 


value. 
* * * 


WASTE PAPER HAZARD 


Since the price of waste paper has in- 
creased, people have been saving it up, 
storing it in basements or vacant 
rooms. Already a number of fires have 
occurred from this stored up paper. 
Paper balers, however, have come into 
use which have lessened the loose paper 
hazard, However, some fires appar- 
ently have started from piles of waste 
paper, spontaneous combustion being 
the cause. Undoubtedly in these cases 
oily rags were baled with the paper. 
Recently some paper was stored in the 
basement of a fireproof office building. 
Fire started in the paper stock, causing 
a loss of $800 to the building. Oily 
cloths or oily waste baled with paper 
is pretty apt to start a fire. 

* 


* * 


ELECTRIC LIGHTING IN MINES 

The American Lumberman in an edi- 
torial in its last issue, commenting upon 
the report of one of the inspectors of the 
West Virginia Conservation Association 
who gave nearly all of his time to an in- 
spection of the lumber plants in that state, 
says that for the hazard of improper elec- 
tric lighting installation, a hazard com- 
monly found in these plants, there is very 
little excuse. The American Lumberman 
says: “The cost difference between safe 
installation and cheaper forms is not very 
great, and eventually it is repaid both by 
the greater efficiency and the greater dura- 
bility of underwriters’ standards. In 
many such cases the old fashioned carbon 
lamps are still used to provide the light, 
and the substitution of the tungsten 
lamps, which are more than twice as effi- 
cient in their illuminating power, would 
quickly pay for the cost of improving the 
wiring installation to make it entirely 
safe. There may be places where it is 
safe to skimp upon the underwriters’ wir- 
ing rules, but certainly the ordinary saw- 
mill plant, with its combustible dust and 
its oil soaked timbers, is not such a place.” 


* * * 
Henry Carlisle, the special hazard spe- 
cialist of Marsh & McLennan was kept 
busy last week rounding up the numerous 
Chicago general agencies, securing binders 
on the plant of the Dayton Wright Air- 
plane Company, located just outside of 
Dayton, Ohio. The plant is making flyers 
for the Government and the insurance will 
amount to $1,000,000. The building con- 
sists of one immense structure, without 
subdivisions, and is of fireproof construc- 
tion, but not equipped with sprinklers. 
Some of the companies took on as much 
as $100,000 of the liability, others $50,000, 
but the majority $25,000. 

* * * 


Morris H. Prescott & Co. have been ap- 
pointed class one agents of the Chicago 
Board, and have taken the Cook County 
agency of the United Firemen’s of Phila- 
delphia. Mr. Prescott has been in the fire 
insurance business in various capacities 
for the past twelve years, and during the 
last three years has een a broker. 


Vice-President C. BR. Street of Chicago, 
in charge of the western department of 
the Fidelity-Phenix, is on a Pacific coast 
trip in the interest of the Henry Evans 
companies. 


* oe * 
E. J. encer, who formerly was in 
charge of the casualty department of 


Etiel & Loeb, at Chicago, and later was 
made special agent of the Royal In- 
demnity in Pennsylvania, has returned to 
Chicago. 


Paris, Ill., which in the past has suf- 
fered from a lack of water pressure, has 
added a $7,140 Seagreave fire truck with 
triple combination pump that will de- 
liver from 500 to 600 gallons a minute. 
It is equipped with a big chemical, two 
small extinguishers and a Pyrene. 


WANTED—Experienced clerk for 
Local Fire Insurance Office to assist 


counter man, make endorsements 


and map. State age and experience. Ad- 
dres 87-V, care The National Underwriter. 
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ing to Appreciation in Values 
and Big War Business 





The Millers National made some un- 
usually big gains last year, increasing 
the cash assets $197,263; the reserve for 
unearned premiums $140,282, and the 
net surplus $23,437. The premium in- 
cceme gained $207,387. 

The new statement shows: Cash 
assets, $2,823,736; reserve for unearned 
premiums, $1,119,644; surplus, $1,518,- 
092. 

The Millers National is the oldest and 
largest of the Illinois companies and 
has been making very rapid strides dur- 
ing the past two years. It is building 
up a good agency plant that is produc- 
ing a steadily growing business. The 
company is now writing automobile 
and tornado insurance, as well as fire 
insurance. 

The company began business in 1865 
and for many years it confined its writ- 
ing to flour mill and elevator business, 
later taking on other classes of indus- 
trial plants. 

The officers active in the insurance 
management of the company are M. A. 
Reynolds, secretary, and F. S. Danforth, 
assistant secretary. 

In this year when stocks are so badly 
off it is interesting to note that the par 
value of the stocks and bonds held by 
the Millers National is $1,976,620 and 
the market value as fixed by the insur- 
ance commissioners is $1,971,164. In 
addition to these high class securities, 
the company holds over half a million 
in first mortgages on real estate. The 
cempany subscribed $100,000 to first and 
$150,000 to second of the 1917 issues of 
Liberty bonds and the statement shows 
$172,500 worth of these securities held 
by the company, the subscriptions hav- 
ing been pared $77,500 under the allot- 
ment rules used by the government on 
both issues. 


Merchants National 


The annual statement of the Mer- 
chants’ National Fire of Chicago has 
shown very material and substantial 
progress under the administration of 
president A. A. McKinley and Managy 
ing Underwriter I. W. Rockey. Its 
assets now are $543,949; increase, $123,- 
985. The reinsurance reserve is $101,- 
861; increase, $67,766. Its net surplus 
is $105,710; increase, $17,306. Its capi- 
tal is $250,000. It will be seen, there- 
fore, that with the marked increase in 
reinsurance reserve it has increased its 
surplus a substantial amount. The Mer- 
chants’ National showed a splendid in- 
crease in premiums, its loss ratio being 
37.2 percent and its expense ratio 40.5 
percent, the combined being 77.7 per- 
cent. The Merchants’ National has 
therefore had a very good and prosper- 
ous year. The whole administration re- 





flects credit on the officers who have re- 
established the company on a firm basis. 


Dubuque Fire & Marine 


The annual statement of the Dubuque 
Fire & Marine is its thirty-fifth exhibit. 
Its assets are now $2,137,815, a gain of 
$48,500. Its net surplus is $517,582, 
which, together with capital of $200,- 
000, gives it policyholders surplus of 
$717,582. Its net premiums were 
$1,089,411 and losses and expenses 
$987,433. Its interest earned was $107,- 
002 and its dividends to stockholders 
were less than 40 percent of ‘its inter- 
est received. The Dubuque is one of 
the solid western companies presided 
over by President N. J. Schrup and Sec- 
retary S. F. Weiser. It has had a steady 
growth in assets, reserve and surplus 
for thirty-five years, which is some 
record, 


Automobile Insurance Company 


The Automobile Insurance Company 
makes a very handsome statement this 
year, its assets being $7,266,534, gain 
$4,517,707; premium reserve $1,914,658, 
capital $2,000,000, net surplus $2,180,193. 
Its premium income increased $3,714,- 
787. The Automobile has now a splen- 
did agency plant, it being affiliated with 
the Aetna Life and the Aetna Casualty, 
this triumvirate of companies making a 
decidedly formidable organization, 


Great American Fire 


The Great American Fire has issued 
its new statement, showing assets $23,- 
454,989, reinsurance reserve $11,084,- 
308, and net surplus $8,527,719. In mak- 
ing up its statement it has taken the 
actual market values as of Dec. 31. If 
it had used the insurance commission- 
ers’ valuations, its net surplus would 
have been $10,848,751. This shows the 
difference in market values owing to 
the shrinkage of securities, as the dif- 
ference in the two figures is $2,321,062. 
The Great American increased its pre- 
miums last year $1,910,639, and its rein- 
surance reserve increased $1,330,863. 
The securities depreciation last year 
amounted to $3,155,998. The Great 
American is one of the leading com- 
panies of the country that is rendering 
a large service to all with whom it has 
relations. 

The Phoenix of Hartford shows pre- 


miums last year $7,780,987. Its assets 
were $18,102,478. The company has 
more than doubled its assets in ten 


years. Its surplus is $6,859,040. 
Milwaukee Mechanics Figures 


The annual statement of the Milwau- 
kee Mechanics is of interest, it being 
now one of the leading companies of 
the country. Its assets are $5,560,156, 
as computed by the insurance commis- 
sioners values, but based on the com- 
pany’s own values, the figure is $5,356,- 
961. Its premium reserve is $2,822,129, 
capital $1,250,000 and net surplus 
$1,060,789. The Milwaukee Mechanics 
is growing every year, is capably man- 
aged and is held in high esteem. 


The Ohio Inspection Bureau, T. B. Sel- 
lers manager, is going over sprinklered 
risks in its field very thoroughly, and has 
succeeded in having a considerable num- 
ber put back into complete service and is 
following up the others. 
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AUTOMOBILE THEFTS 

INSURANCE agents, officials, managers 
and department heads who are interested 
in the automobile theft end of the busi- 
ness will no doubt have to take a greater 
part in shaping up sentiment favorable to 
more exacting requirements on part of 
the court. 

The public seems to have become con- 
vinced that the parole system in dealing 
with convicts is a humane and wise one. 
It so happens, however, that these parole 
convicts are the chronic criminals. A big 
percentage of them are subnormal from 
a mental standpoint. They are impulsive, 
easily influenced and generally irrespon- 
sible. When they are released they are 
let loose again on the public. It is stated 
by competent authorities that if the actual 
new criminals were being dealt with, the 
courts in Chicago need only keep in ses- 
sion an hour each day. The people who 
come up on various criminal charges are 
the repeaters. They are the folks that 
have been at it before. There is no sur- 
prise that they should be brought back on 
criminal charges because of their sub- 
normal mental condition. 

The only way to deal with our criminal 
classes is to segregate them, keep them 
under guard in some state institution or 
farm. Medical authorities agree that but 
a very small percentage of the morons 
or those that grade very low in mental 
capacity can be cured. Society is inter- 
ested, therefore, in having them properly 
cared for and yet it desires to be pro- 
tected. We will come to the conclusion 
after a while that it does not pay to set 
our criminal classes adrift. It is not just 
to them. They should be properly safe- 
guarded, allowed to work as much as they 
can and not permitted to propagate. Most 
of the automobile thieves belong to the 
subnormal class mentally. We should 
have one court dealing with automobile 
thieves and they should not be sent up 
only to be paroled in a few months .to 
start all over again in their criminal 
career. 





FOR FIELD MEETINGS 


Local agents are expected to apply the 
new use and occupancy schedule on non- 
manufacturing risks and call on the rat- 
ing bureaus for help, if they need it. But 
some local agents won’t be able to apply 
it and others won’t call on the bureaus. 
They will look to the field men. These 
agents will not be the real live ones, but 
not all local agents are real live. 

Field men will learn the schedule by 





going over it, asking a question here and 
there and getting a little first-hand experi- 
ence. But the schedule is a good topic 
for coming field meetings. The field men 
will want to know the manner of applying 
it to manufacturing as well as nonmanu- 
facturing risks and the live local agents 
will also desire such knowledge. 





HARMFUL PUBLICITY 

In spite of the number of losses which 
are almost certainly due to enemy in- 
cendiaries, more and more insurance men 
are voicing the opinion that the vast 
amount of publicity concerning the enemy 
arson bug has done rather more harm 
than good. This opinion is held not only 
by insurance men, but also by fire chiefs 
and others who have been watching the 
fire causes in recent months. It is be- 
lieved by many that more effective work 
toward stamping out the evil can be done 
by quiet inspection work and personal 
interviews with manufacturers and busi- 
ness men rather than by a general herald- 
ing of sensational headlines of every im- 
portant fire as one due to the enemy alien. 





MUST KEEP INFORMED 


IN some instances, what progress 
policyholders service organizations are 
able to make in getting the patronage 
of insurers, is due to the poor quality 
of work done by local agents them- 
selves. One special agent reports that 
recently he spent several hours in the 
office of one agent pasting up rate re- 
visions. This agent had not pasted in a 
rate revision for two years, neither had 
he taken out the rate revision slips 
from the envelopes in which they were 
mailed. 

How can a local agent expect to pro- 
tect his business from outside organiza- 
tions when he gives this kind of serv- 
ice? Again, in another instance, an 
agent did not know how to apply to 
the best advantage the coinsurance 
clause and when the policyholders con- 
cern pointed this out to the assured, 
it obtained a friendly hearing. Some 
agents who complain about interfer- 
ance with their business by outside in- 
terests can do more to protect that busi- 
ness themselves than any state organi- 
zation or state legislation by keeping 
in touch with the latest developments 
of their calling and studying it. 





NEW PROBLEMS 


Present conditions of the fire insur- 
ance business, brought about by the 
country’s war activities, are none too 
satisfactory. Problems heretofore un- 
known, or if known very infrequent, 
are constantly in evidence, calling for 
the ingenuity of companies to combat 
the rapidly accumulating and diversified 
hazards. 

Several changes in rules have been 
made, many others are proposed and 
contemplated. In fact, the fire insur- 
ance thinkers are at work, making 
every effort to evolve some ideas which 
will add to the present defense against 
rapidly increasing adverse conditions. 
On this account the next meetings of 
the Western Union and Western 
Insurance Bureau will doubtless bring 
to the front many arguments in behalf 
of additional legislation as will help 
stem the tide of unrest and doubt now 





so prominently to the fore. 


Personal Side of the 
Insurance Business 


Charles Boicourt, for several years 
past connected with the home office of 
the First National Fire at Washington, 
has returned to Indianapolis, his for- 
mer home. He has traveled for fire 
companies both in Indiana and Illinois 
and may resume field work. 





James B. Cullison, Jr., assistant man- 
ager of the hail department of the 
Great American and manager of the 
hail department of the Twin City Fire 
Co. at Minneapolis, while at work in 
the field became ill in a hotel at Wel- 
ington, Kans. He then went to the 
University Hospital in Enid, Okla., 
where upon examination it was found 
he was suffering from appendicitis and 
other complications. Mr. Cullison was 
operated on and is now getting along 
as well as can be expected. 

Samuel Richards Weed, senior mem- 
ber of the well known firm of Weed & 
Kennedy, New York, died suddenly at 
his home in that city Monday. Mr. 
Weed entered the fire insurance busi- 
ness in St. Louis in 1864 and was as- 
sociated with the late Henry M. Blos- 
som of that city under the firm name of 
Weed & Blossom. In 1875 he removed 
to New York and became senior mem- 
ber of Weed & Kennedy associating 
himself with Elijah R. Kennedy. Mr. 
Weed was vice-president of the Lib- 
erty Insurance Company of New York 
and United States manager of several 
foreign companies. He was also presi- 
dent of the Weed Publishing Company, 
publishers of Life Insurance Independ- 
ent, and a member of the Sons of the 
Revolution and other patriotic orders. 
He was born in St. Louis, Feb. 9, 1837, 
married in 1859, and is survived by a 
widow and three sons, one of whom 
is Nathan H. Weed, editor of Life In- 
surance Independent. 

William Temple Emmet, former in- 
surance superintendent of New York, 
died of heart disease at his home in 
New York City Monday. He was 49 
years of age. Governor Dix appointed 
Mr. Emmet insurance superintendent 
February, 1912, and he served until 
March 28, 1914. At that time he was 
made public service commissioner of 
the second district by Governor Glynn 
and was serving as such at the time of 
his death. He studied law and was ad- 
mitted to the bar in his state. He was 
a director of the Metropolitan Life. 


G. R. Dette, assistant secretary and 
managing underwriter of the City of 
Pittsburgh, has been made a director. 
He is a competent man in his business, 
who is making fine progress. 


P. W. Greene, of Indianapolis. Ind., 
state agent of the National Union, has 
gone south for three weeks of rest 
and recreation. He will first visit some 
friends at Asheville, N. C., and then 
go farther south, returning home the 
latter part of February. 


John J. Purcell, assistant general 
agent in the western department of the 
Hartford Fire, is back at his desk in 
Chicago with his hip in a cast. Mr. 
Purcell was run down by a taxicab as 
he was getting off a street car a few 
weeks ago. He hung on to the fender, 
but was dragged a number of feet, re- 
sulting in the cracking of a bone, his 
body being badly bruised and cut. Dur- 
ing the skirmish with the taxicab Mr. 
Purcell, however, kept giving instruc- 
tions to the driver how to reverse his 
engine. He was carried home more or 
less in a pulp, covered with mud and 
blood. His folks concluded he had 
been killed, but Mr. Purcell assured 
them that there was nothing the mat- 
ter with him and the incident was but 
one frequently encountered by the 
fighting Irish. While Mr. Purcell is 
now figuring over losses he can beat a 
tattoo on his cast and with a tuning 
fork can play patriotic airs as he strikes 
the casing. Mr. Purcell is now con- 





vinced that it is impossible to kill off 
the Irish. 


Walter O. Roberts, who has been ap- 
pointed special agent for the marine 
and transportation department of the 
Hartford Fire to cover New York and 
New Jersey, was formerly in North Da- 
kota for the St. Paul Fire & Marine, 
then was connected with the Roches- 
ter, N. Y., Board, then the Syracuse, 
N. Y., office of the Underwriters’ As- 
sociation of New York State. Later 
he became a daily report examiner for 
the Citizens of St. Louis at its old home 
office in St. Louis. He went to the 
Hartford as an examiner in 1910. 


On Jan. 25, the Iowa State of Keokuk, 
Iowa, was sixty-three years of age. It 
is the oldest company in Iowa and has 
a splendid record. It is a mutual insti- 
tution that has rendered good service 
to all. Secretary G. C. Tucker, the un- 
derwriter, is an able man who looks 
after the company in an effective way. 


Capt. Dexter M. Ferry, president of 
the Michigan Fire & Marine of Detroit, 
who has been in the quartermaster’s 
department, at Fort Sam Houston, San 
Antonio, Texas, since the beginning of 
the war, has received orders from 
Washington, transferring him to Chi- 
cago as officer in charge of the motor 
convoy service of the quartermaster’s 
corps in that district. 


Illinois field men regret exceedingly 
the announcement of the resignation of 
Albert Herring, fire chief at Murphys- 
boro, Ill., who will go with the Isca- 
Bautz Silica Co. He was generally re- 
garded as the most efficient fire chief 
in the state, located in a town less than 
25,000. He was constantly working in 
the interest of fire prevention, made 
regular inspections, and when bad con- 
ditions were discovered, saw to it that 
corrections were made. A part of his 
program included the regular drilling 
of school children. Field men are hop- 
ing that the city of Murphysboro will 
be able to meet the offer made by the 
Silica company, 

It often takes a change of occupa- 
tion to bring out the best that is in a 
man. When E, L. Rickards was a field 
man he was never credited with poet- 
ical ability. Now, as manager of the 
Automobile Protective & Information 
Bureau, he has entered the ranks of the 
contributors to THE NaTIONAL UNDER- 
wRITER. Here is his first offering: 

THE JOY RIDERS 
A twisted auto on a dead man’s chest— 

Ye ho! and a bottle of rum! 

Drink and the devil had done their best— 

Ye ho! and a bottle of rum! 


The road-house bar and the “lady friend’ — 


Ye ho! and a bottle of rum! 
And at eighty miles they took the bend— 
Ye ho! and a bottle of rum! 
A swerve that mocked their drunken wills, 
A crash and a shriek through the dark- 
ness thrills; 
“Joy riding” is the pace that kills— 
Ye ho! and a bottle of rum! 


John H. Law, president of the Law 
Insurance Agency of Cincinnati, is still 
on his plantation at Tallahasse, Fla. 
For many years Mr. Law was western 


‘manager of the Royal. Charles H. Law, 


who is now president of the Cincinnati 
Fire Underwriters’ Club, is in Tallahas- 
see with his father. 


H. A. Fanckboner, formerly with the 
Michigan Inspection Bureau at Grand 
Rapids, is now at Fort McPherson, Ga., 
in Hospital Unit Q. Mr. Fanckboner 
enlisted last June but was only called 
out last month. Since arriving at Fort 
McPherson, Mr. Fanckboner has been 
called upon several times by the major 
in charge of the quartermaster depart- 
ment to make fire inspections, to pre- 
pare a set of rules regulating fire haz- 
ards about the post and to get out a 
system of fire drills for the barracks. 
Mr. Fanckboner expects to do similar 
‘service in the hospitals in France. He 
has made the commander of his unit 
quite enthusiastic about reducing fire 
hazards and at the request of his offi-- 
cer has given talks to the other men 
of the command on this subject. 











as == _ 


~*~ 


Se eh 


-™ FF WA 











February 7, 1918 


THE NATIONAL UNDERWRITER 





General News of the States 








OHIO AND WEST VIRGINIA 


REPORTS ON WATER SUPPLIES 
Ohio Fire Marshal Tells Association 
Members About Effects of Coal 
Famine and Cold 











COLUMBUS, OHIO, Feb. 5—The 
Chio State Fire Prevention Association 
met in the Hotel Deshler tonight and 
took into membership H. L. Barr, of 
the North America, and W. E. Vol- 
brecht, of the Pittsburgh Underwriters, 

State Fire Marshal T. Alfred Fleming 
as chairman of the water and supply and 
fire department committee made a 
splendid verbal report, showing the 
activity in getting coal to sprinklered 
plants in danger of freezing. It was 
due to Mr. Fleming’s activity that the 
original coal consumption order was so 
amended that the plants got some relief. 
The trouble at Greenfield, where the 
standpipe is frozen, will be remedied by 
installing direct pressure. The situa- 
tions at Logan, Galion and Athens are 
better. A special man from the fire 
marshal’s department is now visiting 
towns and correcting defects in fire de- 
partment equipment and water pressure 
and following the Ohio inspection 
bureau’s inspection recommendations 
closely. 

Paul B. Sommers made a supplemental 
report on the Akron water supply. The 
situation there is much better. Mem- 
orials on the deaths of Messrs. Evans 
and Daniel were adopted. 


LOSSES 





IN WEST VIRGINIA 





Many Bad Fires Have Hit State During 
the Last. Two or Three 
Months 





WHEELING, W. VA., Feb. 5— 
West Virginia during the last two or 
three months has been treated to a 
number of disastrous fires. The loss 
ratio has mounted up several points. It 
is doubtful whether the fine gain in 
premium receipts in the state probably 
amounting to 30 percent will be over- 
come by the higher loss ratio. West 
Virginia, like other states, has seen an 
increase in values and this has been re- 
flected in more premiums. Use and 
occupancy premiums added quite an 
amount to the total, especially in the 
coal fields. Some of the more disas- 
trous fires during the last few weeks 
are as follows: 

House & Herman, of Wheeling, a depart- 
ment store, suffered a severe loss, part of 
the building falling over on a $10,000 
motor truck and destroying it. The West 
Virginia Printing Company suffered a 30 
percent loss at Wheeling and the Hub 
Clothing Company for 3 percent, all for 
the same fire. 

At Charleston the West Virginia Water 
& Electric Company had a $61,000 loss. 
There were a number of small towns that 
were ripped out by fire. The loss at 
Keystone is fixed at $100,000. Welch suf- 
fered a $30,000 loss, while Mullins had its 
business district gutted, the loss being 
$150,000. The Norwood Glass Company at 
Clarksburg had a $30,000 loss. At Man- 
nington, the Mannington Window Glass 
Company puts its loss at $20,000. The 
Island Creek Coal Company at Holden had 
its commissary burned, the loss being 
$35,000. The Star Glass Company at Mor- 
santown, had a $50,000 loss. In addition 
to these there were a number of individual 
lesses so that altogether the field men 
have been kept busy with claims. 





Take West Virginia Business 


The West Virginia-Kentucky Insurance 
Agency of Huntington, W. Va., is doing 
a large business in West Virginia. George 
. Neal, a prominent attorney and large 
stockholder of the Inter-Ocean Casualty 
of Cincinnati, and who has a contract as 
general agent, is president. It has just 
absorbed the business of the Glen Jean 





F. C. VAN DUSEN, President 


sentation. 





A. STINSON, Vice-President 


Minneapolis warixe Insurance Company 


MINNEAPOLIS, MINNESOTA 


This company will be glad to receive agency applications and will take up with union offices the question of its repre- 


The underwriters are former field men who had had long experience in agency operations. 
There are many striking features in the Minneapolis F. & M. which make it attractive. We can tell them to you. 


LEACH, Secretary 














“OHIO’'S OWN FIRE COMPANY” 


SERVICE—“BEST IN OHIO” 











American 


CASH CAPITAL, $350,000.00 
Economic Management 





JOHN W. ZUBER 
President 


THE 


National Fire Insurance Co. 


COLUMBUS, OHIO 


AGENTS WANTED WHERE NOT REPRESENTED 
Broad and Conseroative Underwriting 


WILLIAM LEITH 
Underwriting Manager 


JOHN A. DODD 
Secretary 











and also recently took over the business 
of the Miners’ Insurance Company of Elk- 
horn and the Bramwell Accident of Bram- 
well. This leaves but one of the miners’ 
companies still in the state. 





Agents After Big Line 


Local agents at Ashtabula, Ohio, do not 
propose to let outside brokers grab off the 
large line on the boat works and ship 
yard of the Great Lakes Engineering 
Works, if they can prevent it. Every 
member of the local association has writ- 
ten his companies, asking them not to 
write the business for outside brokers ex- 
cept through the local agents. “We are 
making a special effort to place this where 
it rightfully belongs and the loyalty of 
companies is solicited,” is the tenor of 
their appeals which the companies will 
doubtless heed. 





Conditions Are Improved 


CINCINNATI, O., Feb. 6—The sprinkler 
situation in Cincinnati has very much im- 
proved within the last week. There are 
a few risks, however, that are being re- 
rated by the Ohio Inspection Bureau and 
the rate advanced. This is being done 
on those risks where sprinkler systems 
have been inoperative for some time be- 
cause of frozen valves and where there is 
not an immediate prospect that they will 
be placed in service. Ohio River floods 
have caused five systems to be put out of 
use. The waters in Cincinnati have 
reached to Second street and at the maxi- 
mum were more than fifteen feet above 
flood stage. 





Loss Record in Ohio 


There were 494 fires in Ohio in Decem- 
ber, with a loss of $653,035. There were 
seven incendiary blazes, with a loss of 
$3,975, and 29 marked “unknown” and 
costing $79,088. From April 1, 1917, to 
Feb. 4, 1918, there were 12 fires in Ohio 
with a loss of $100,000, or over, each. 
There were 9,600 fires in that period, with 
a loss of $8,200,000, as against 5,100 fires 
and a loss of $6,400,000 in the same period 
during 1915-16. The increased loss was 
$1,800,000. 





Tomlinson to Be Speaker 


Superintendent Tomlinson of the Ohio 
department will be one of the main speak- 
ers before the February meeting of the 
Insurance Society of Columbus, Ohio, at 
its meeting this month. The governing 
board has ordered all local offices that 
are members of the organization closed 
on Mondays, so that there will be no 
advantage taken. In some buildings where 
insurance offices were closed there was 
heat, and in some others there was not. 





The plant of the Marathon Tire & Rub- 
ber Company and the Troxel Company, 
Cuyahoga Falls, Ohio, is being written 
by the Western Factory Association. The 
building is equipped with an International 
and Niagara wet pipe sprinkler. system. 
The line will amount to $500,000 and 
$167,000 for the Troxel Company has been 


Insurance Company at Mt. Hope, W. Va., placed already, at a rate of 17 cents. 





GERMAN FIRE 


INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 


Cash Capital $200,000 Net Surplus $159,096.82 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
OSCAR E. STRAUCH, Asst. Secy. 


E. A. KEELER. 


714 Hippodrome Bldg. Cleveland, Ohio 
Special Agent for Ohio, Jndiana and Penna. 


Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organised 1881 





COMBINED STATEMENT 





Capital - - - $250,000.00 
Assets ea - : 895,201.24 
Surplus to Policy Holders - 606,086.66 
F. A. ROTHIER, Prest. ADAM BENUS, Secy. 


F.C. BARTON, Asst.Secy. R. B. HEATON, State Agt. 





1898 Twenty Years of Service 1918 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An un record for prompt 
adjustment and payment of all 
honest losses. 
Admitted in the State of Minne- 
sota, North Dakota, South Dakota 
and Montana. 


Insurance in force over $17,000,000 


Premiums in force over 260,000 
F. L. TESCA CHAS. L. THURBER 
President Secretary 





Columbiana County 


Mutual Fire Ins. Co 


Lisbon, O 
1837 
Wm. M. Hostetter, Sec. and Treas 


Ohio's oldest company doing a geners 
business 


Our contracts have been good for three 
fourths of a century and are still good 





A o 


65th ANNUAL STATEMENT 


A, Capital - - = = = = = — $ 500,000.00 
: Assets (to protect policy holders) - -< 5,574,008.60 
Summance Compamy Net Surplusto policy holders = - ©=- == 2,650, 983.09 
of ‘WatertownN.Y! Net surplustostockholders - -<- « 1,900,983.02 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Va., Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 


. _ P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 
“H. F. WATERMAN, State Agent Missouri, 


E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, 


5, Chicago 
Kansas and Oklahoma, Kansas City, Mo. 
ebraska 








Damage in 


Live agents wanted in Wisconsin. 





Our insurance covers Fire, Theft, Public Liability and Property 


Cars listing $ 500.00 or under, $ 8.70 
Cars listing 1,000.00 or under, 


The Badger State Limited Mutual Auto Ins. Co. 


RHINELANDER, WISCONSIN. 


one Policy. 


15.00 


Good commissions. 
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NEED EXTENSION OF ORDER 





Insurance People Hope That Instruc- 
tions to Sixth Class Towns 
May Apply to All 





“Come on, Wisconsin,” is the cry 
going up from insurance headquarters, 
the megaphone pointing straight to the 
Wisconsin authorities and having strict 
application to the placing of towns of 
classes 1 to 5% in the same category 
as class 6 towns. Some months ago the 
state officials ruled that all business 
renewed by agents in sixth class towns 
should take the published estimate and 
should not be written at the last year’s 
rate, that being different from the book 
rate. This satisfactorily adjusted the 
rate situation as to these smaller towns, 
leaving the “go as you please” method 
practically in force in towns and cities 
of other classes. 


In these latter, a risk written the previ- 
ous year at 1 percent may be renewed at 
that figure, even though the correct rate 
at the time of renewal may be 2 percent. 
Now and then the circumstances are re- 
versed and the 2 percent rate is the one 
used the year before, while the new rate 
is 1 percent. Sometimes the local agent 
uses the higher figure, but pretty gen- 
erally he renews at the lower price, as 
stamped on the daily report by the Central 
Audit Bureau when the daily report 
reaches that department in Milwaukee. 
These latter are exceptions and in the 
great majority of instances the companies 
are “holding the bag” and wondering why 
it takes so long to bring the higher 
classed towns into line. Local agents, 
too, are anxious for the promised time to 
arrive. 


MARQUETTE LOSS OVER $500,000 





Heavy Damage Done to Sprinklered 
Plant of Cleveland-Cliffs Iron 
Company 





According to adjusters who have 
been on the ground, the loss to the 
Cleveland-Cliffs Iron Company at Mar- 
quette, Mich. will aggregate nearly 
$500,000, which is somewhat in excess 
of the original estimate of 35 percent. 
The loss occurred as a result of an ex- 
plosion in the refining house of the 
concern, which manufactured wood al- 
cohol, formaldehyde, acetone and other 
chemicals. The company had large 
contracts with the government, its 
products being used in the manufac- 
ture of munitions. The loss involved 
items one, two, three, twelve and twen- 
ty-one of the general form covering the 
refining house, wood alcohol, barrel 
house and the acetone plant. The line 
was carried in the Western Factory 
amounting to $953,550. There was also 
$400,000 of use and occupancy insur- 
ance carried by the Western Factory 
and additional use and occupancy in 
other companies. 

The sprinkler equipment was put out 
of service by the explosion, which also 
wrecked some of the steam pipes sup- 
plying the pumps and impaired their 
efficiency. Since the loss occurred the 
weather at Marquette has been unusu- 
ally severe, with the result that little 
progress had been made with the ad- 
justment. Company managers are in- 
clined to the view that the use and oc- 
cupancy loss will be serious, owing to 
the difficulty of securing brass tubing 
and other material used in the refining 
machinery, 

Adjusters who have looked over the 
plant are of the opinion that in all prob- 
ability the plant will not be in full opera- 
tion again until the latter part of this 
year. The explosion, originating in the 
chemical plant, did severe damage to the 
adjoining buildings. The use and occu- 
pancy loss will therefore be heavy. The 


insurance line on this plant is placed in 
Cleveland. 


Puts Ratio at 50 Percent 


One state agent in Indianapolis declares 
emphatically, “I believe 50 percent of the 
losses we are having are crooked in some 
way or another. There may not always 
be intentional destruction of property, but 
there are many instances where losses are 
due to plain carelessness or indifference. 














have the old kerosene lamps, poor con- 
struction of flues, numerous heating stoves 
and the many things that used to con- 
tribute to large loss ratios, but in spite 
of our modern protective measures the 
heavy loss of property by fire does not 
seem to be checked. It is discouraging 
to say the least. We need the sort of 
laws that they have in European countries 
where the per capita loss is in cents as 
compared with ours in dollars.” 


Boy Scouts Show Interest 


INDIANAPOLIS, Feb. 5—H. H. Fried- 
ley, Indiana state fire marshal, recently 
addressed a number of troops of Boy 
Scouts, there being about 150 boys in his 
audience. He spoke of fire protection and 
firemanship, covering under the latter 
head the points which are involved in the 
merit badge of the organization for that 
subject. Mr. Friedley was much _ im- 
pressed with the interest manifested by 
his audience of youngsters and the intel- 
ligence of the questions which they put to 
him. He expressed the belief that the Boy 
Scout organization offers a most practi- 
cal source for spreading fire protection 
information. 





Canada Is Transferred 


The Niagara Fire has established a 
general agency at Toronto to handle the 
provinces in the eastern section. That 
part of Canada therefore that has been 
reporting to the western department will 
be handled by the Toronto office. State 
Agent M. M. Hawxhurst at Detroit, Mich., 
had some Canadian territory -in addition 
to Michigan. Hereafter his time will all 
be confined to Michigan. 


Industrial Building Report 


H. H. Friedley, Indiana state fire mar- 
shal, will complete his report this week 
on the Industrial building fire in Indian- 
apolis, which occurred Jan. 13. Although 
the origin of the fire has not been deter- 
mined, and there are seemingly suspicious 
circumstances in connection therewith, the 
early theory that the fire was started by 
German agents has lost ground. * 


Will Do Loss Adjusting 


Horace L. Spice, formerly Michigan 
state agent of the Germania Fire, who 
has been in the general insurance and real 
estate business since he retired from the 
field, has decided to take up adjusting of 
losses for the companies along with his 
other activities. He will work in Detroit 
and territory contiguous. Mr. Spice is a 
competent man, who has had long experi- 
ence in the loss adjustment field while 
he was on the road. 





Michigan’s January Record 


LANSING, MICH., Feb. 4—The month 
of January, according to the report of 
Commissioner Ellsworth, broke all records 
in fires in public buildings and deaths and 
injuries. Twenty-three persons lost their 
lives and 22 were seriously burned or in- 
jured by fires and the careless use of 
gasoline and kerosene. Twenty-eight pub- 
lic buildings were burned or partially de- 
stroyed, as follows: ten hotels, six schools, 
four theaters, two hospitals, one church, 
one courthouse, one jail, one hall, one pub- 
lic library and one fire department engine 
house. The fire loss in the state for 
January may exceed $1,000,000. 


Takes Government Position 


George H. Rice, formerly connected with 
the Insurance Service Bureau, traveling 
out of the Cedar Rapids, Ia., branch office 
as an inspector, has gone with the Govern- 
ment in the Department of Agriculture, 
Bureau of Chemistry, and will travel the 
middle west. He has been appointed as- 
sistant to the grain dust explosion in- 
spector. 


A recent inspection has been made of 
the plant of the New York Recording Lab- 
oratories, formerly the Northern Chair 
Company plant, at Grafton, Wis. The sup- 
ply tank was found frozen with a heavy 
coating of ice; dry system in dry kiln 
cut of commission; the supply pipe on 
water side of dry pipe had frozen and 
cracked a 4-inch elbow. The assured or- 
dered improvements made at once and 
later inspection of the protection will be 











made. 


Buckeye National’ F ire 


Capital $100,000 (G7) Net Surplus $46,135.00 


Managing Underwriter 


Insurance Co. 





Writing Business Through Ohio ts Con: tive Und iti 
ECONOMIC MANAGEMENT“ MAKING SPLENDID PROCRI 








OHIO AGENTS WANTED! 











Capital $300,000 


AGENTS 





F.R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Secy. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio company? 


Surplus to Policyholders $408,562 


WANTED 

















Richland Mutual Insurance Company 





MANSFIELD, OHIO. 





Incorporated 1850 


TOTAL ASSETS, - - 
A. C. CUMMINS, President 


BUSINESS CONFINED TO OHIO 


- - - = $2,486,446.48 
R. SMITH, Secretary 





UNITED MUTUA 


FIRE INSURANCE 
COMPANY 


HOUSTON, TEXAS 
Only authorized Mutual writing Fire and Tornado Insurance throughout Texas. In all principa 


towns and cities of 
agent that we can be of special service. 


the State we are represented 


by experienced agents. Prepared to convince any 
Liberal commission. Write us today. 








INSURANCE CO. Inc. 


J. B. RATERMAN, President 
VERNON B. ARNOLD, 





MINSTER MUTUAL FIRE 


1849 MINSTER, OHIO 


JOS. E. SCHMIEDER, Secretary 
Special Agent, Lima, Ohio 














Dayton Mutual Fire 


Insurance Co., "orio™ 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Managemeut 


AGENTS WANTED 
Address Home Office. 








E. J. Forney, Pres. J. M. Cook, Sec’y. 
Incorporated, 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 





Insurance - 
Total Assets 


$6,519,788 
385,313 








An Agency Company 








ORGANIZED 1905 





Ohio Retail Grocers Mutual Fire Insurance Co. 
SPRINGFIELD, OHIO 


W. H. COOK, Secretary and General Manager 
BUSINESS CONFINED TO OHIO 














There is no reason why modern buildings 








Low Rates on Automobile Insurance 


While Manufacturers of Automobiles are increasing 
their prices, our rates remain the same. 


Standard fire and theft floaters 


Broad Policy and Liberal 


An Attractive Proposition for Indiana and Ohio Agents 


UNION MUTUAL INSURANCE COMPANY 


Rentschler Building 


Commissions 


HAMILTON, OHIO 
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NORTHWESTERN STATES 


BLUE GOOSE WINTER MEETING 





Dakota Pond Holds Annual Pow-wow 
—Over Fifty Attend All-Day 
Celebration 





Over fifty attended the mid-winter 
meeting of the Dakota Pond of the Blue 
Goose, held at Aberdeen, S. D., last 
week. As is customary at this meet- 
ing, the entire day was given to a Blue 
Goose celebration. In the morning a 
bowling contest was held between the 
North and the South Dakota ganders, 
the latter carrying off the honors. In 
the afternoon several goslings were ini- 
tiated. A. A. Comrie of Fargo,. most 
loyal gander, presided as toastmaster at 
the banquet, where addresses were 
made by C. N. Van Camp, South Da- 
kota insurance commissioner; S. E. 
Crans, state fire marshal; D. P. Lemon 
of Sioux Falls, state chairman of the 
conservation committee, and A, F. Mil- 
ligan of Aberdeen. The evening closed 
with a vaudeville entertainment. 





GRAIN SITUATION IS GOOD 


Increased Values Have Maintained Pre- 
mium Incomes Despite Government 
Control Over Wheat 


MINNEAPOLIS, MINN., Feb. 6— 
While there has been some disturbance 
in grain and elevator insurance owing 
to the government control, on the 
whole the situation is looked upon as 
normal by underwriters prominent in 
this class of business. So far as ascer- 
tained, there has been no loss in pre- 
miums to the companies, as the lines 
have increased in valuation. The aver- 
age elevator capacity in the Northwest 
is probably $30,000 and because of in- 
creased value per bushel this has been 
nearly doubled. The loss therefore on 
terminal business, which is entirely in 
wheat, as the government control does 
not extend to other products, has been 
more than offset by this increase in 
prices. 


Less coarse grains have come to market 
than expected, but wheat has moved quite 
freely since the government price was 
set. There has not been an acute shortage 
of cars in this territory as many no doubt 
believed the case. Therefore it is some- 
thing of a mystery to the underwriters 
why the grain has been held back. Just 
at present, however, commission men re- 
port the grain movement as better than 
normal. Early in the fall, before govern- 
ment price setting and control asserted it- 
self, there was considerable grain in the 
country elevators. The prices previous to 
this action ranged from 75 cents to $1.25, 
while now .t runs from $1.75 to as high 
in some cases as $2. Thus it will be seen 
that the specific losses are offset by re- 
ceipts from the line houses. 

he loss in income has fallen on the 
agents and of this the country agent has 
the shade of the best over the terminal 
agents. Country owners and managers of 
line elevators have alike been urged to use 
every method possible for fire protection. 
Line companies have repeatedly sent out 
personal letters of instructions, which 
also contain questions regarding condi- 
tions, and asking that they be answered. 

Insuran men and elevator companies 
state the action taken by the government 
has done much to teach the doctrine of 
protection among country elevator mana- 
gers. 

The country owners have also taken 
hold of the spirit and letter of the general 
movement. The recommendations of the 
National Board have been submitted by 
the line companies to their local managers 
almost word for word and much added in 
@ personal way in the way of suggestion 
for reducing the fire hazard. Terminal 
elevators have been under military guard 
in Minneapolis, Duluth and _ Superior. 
These conditions have led companies to 
place their initial policies on elevators 
for $50,000. 

The Minneapolis companies and larger 
agencies feel that there is nothing to be 
afraid of and inspections by the Conserva- 
tion Association and on the part of com- 
panies are revealing an improved condi- 
tion. In numbers there has been_ less 
loss and conditions are pronounced ex- 
cellent. Government control of the wheat 
Situation has applied only to the present 
crop. There is every indication of good 
prices and a largely increased acreage 
ahead for.1918. . The seed situation is. be- 
ing taken care of.and there will-no doubt 
be plenty of seed and it will be of a 
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better quality than usual, owing to agita- 
tion along these lines. 


Result of Bankers Fiasco 


BISMARCK, N. D., Feb. 6.—One of the 
several factors which may contribute to 
the defeat of Attorney-General Langer for 
reelection is what farmers of North Da- 
kota consider his “failure to protect them” 
from the Bankers’ Insurance Company of 
Helena, Mont., drouth fiasco. Although 
repeated complaints were made to the 
attorney-general’s office during the early 
stages of the Bankers’ mix-up in North 
Dakota, he professed to be powerless to 
do anything to aid the farmers, nor was 
anything done until Attorney-General 
Ford of the company’s home state brought 
action for the dissolution of the company 
on the grounds that it had procured its 
license through misrepresentation and 
fraud. Attorney-General Ford further 
claimed that the company continued to 
write policies and accept business after 
its officers and agents knew there was 
small probability of its ever being able 
to pay any losses. Among other things, 
Attorney-General Ford charges that the 
Bankers’ company faked its books to show 
that all of its capital stock had been sub- 
scribed for, and that at least 50 percent of 
its capital was paid in cash and the bal- 
ance in good notes, when such was not 
the fact. In accepting one single risk, 
Ford alleges, the company exposed itself 
= — of 10 percent of all its capital 
stock, 





Ask Bankruptcy Dismissed 


BISMARCK, N. D., Feb. 6.—Judge C. F. 
Amidon of the United States district 
court, has under consideration the peti- 
tion of the Northern Fire & Marine for 
dismissal of the bankruptcy proceedings 
in which the company is involved. John 
Vallelly of Grand Forks, receiver, opposes 
the motion. The company was thrown 
into involuntary bankruptcy about a year 
ago by petition of its creditors. An in- 
vestigation on the part of the insurance 
department showed that its capital was 
100 percent impaired, and all of the com- 
pany’s business in this state was ordered 
reinsured in a Minnesota company. 


North Dakota Losses 


BISMARCK, N. D., Feb. 2—While North 
Dakota suffered but one blaze from the 
date war was declared to Jan. 31, 1918, 
in which the loss was more than $100,000, 
depredations of the fire fiend in this state 
during that period cost $1,389,777, ac- 
cording to a report which Fire Marshal 
H. L. Reade wired Washington today in 
response to a request for fire damage sta- 
tistics covering the duration of the war 
to date. The only fire in which the esti- 
mated loss exceeded $100,000 was the dis- 
astrous conflagration which swept over a 
large portion of the Marmarth business 
district about ten days ago. From April 
1, 1917, however, 1,045 fires have been re- 
ported, and many of these destroyed, dam- 
aged or endangered grain elevators and 
other properties in which food was stored. 


e 


Montana Hail Results 


The state hail board of Montana has 
issued its first report. It commenced 
business April 27, 1917, and during the 
season insured 256,482 acres of grain and 
2,791 acres of hay. The premiums paid 
totalled $106,891, and the losses paid aggre- 
gated $61,548. The expenses amounted 
to $41,701. Total losses were paid for on 
grain at the rate of $12 an acre. The rate 
charged was 40 cents an acre on grain and 








George W. La Brande 


Dr. A. B. Kirk 








25 cents an acre on hay crops. The hail 
board announces that it is starting 1918 
with a reserve of approximately $40,000. 


Duluth Rates Lowered 


Mercantile rates at Duluth have been 
lowered, and the city has been advanced 
from class three to class two and one-half, 
effective Feb. 1 is means a reduction 
of about 5 percent on brick mercantile 
buildings, and 3 percent on contents. It 
is estimated that this will result in a $30,- 
000 annual saving in premiums. The rate 
decrease is contingent upon the city com- 
plying with eleven conditions imposed by 
the state insurance commissioner, for 
improving the city’s fire fighting and in- 
spection facilities. Failure to comply with 
the conditions substantially will give the 
General Inspection Company the right to 
reopen the case, and apply for a return 
to the present classification. The im- 
provement will entail an expenditure of 
about $130,000. Duluth merchants have 
carried on a campaign for a rate reduc- 
tion for several months. Duluth news- 
papers have agitated for lower rates and 
several hearings on the situation at Duluth 
have been held before Insurance Commis- 
sioner Sanborn. 


Violation of the Law 


The Minnesota insurance commissioner 
has ruled that any agreement entered into 
by an assured and an agent whereby the 
agent agrees to take from the insured 
goods in lieu of cash in payment of the 
premium upon any policy would be a 
valuable consideration or inducement not 
specified in the policy and would there- 
fore be in violation of the antirebate law. 


South Dakota Losses 


The 1917 fire losses in South Dakota 
amounted to $1,574,856, compared to $776,- 
753 the previous year. During the year 
eighteen grain elevators were destroyed 
with a combined loss of $202,176, more 
~— three times greater than the year 
efore. 





Minnesota Notes 


The National Implement Mutual Fire of 
Owatonna, Minn., has been licensed by the 
Minnesota department. . I. Buxton is 
president and C. E. Bristoll is secretary. 

J. G. News has entered the local busi- 
ness at Crookston, Minn., with offices in 
the Fournet block. 

The Minnesota department has recently 
examined the Citizens’ Fund Mutual Fire 
of Red Wing, Minn., the Bankers & Mer- 
chants Fire of Minneapolis and the North- 
western Fire & Marine of Minneapolis. 





IN MISSOURI VALLEY FIELD 


L. P. TERHUNE GIVES A TALK 








Assistant Secretary of the American 
Central Tells About Alien Enemy 
Losses at Lunch 





ST. LOUIS, MO., Feb. 6—A very 
interesting and instructive address was 
given before the St. Louis Monday 
Lunch Club this week by L. P. Ter- 
hune, assistant secretary of the Amer- 
ica Central on “The Enemy Alien Act 
as It Affects the Payment of Losses.” 
His investigation into the subject re- 
sulted in the conclusion that an enemy 
alien can sue and be sued and can make 
a contract of insurance and collect for 
a loss thereunder so long as he ob- 
serves all the President’s proclamations 
with respect to the conduct of an enemy 
alien. 


Nebraska Rates Advanced 


George E. Nichols, publisher of the Ne- 
braska Inspection Bureau, of Omaha, has 
notified Nebraska agents of the new ad- 
visory estimates for Nebraska, carrying 
an increase of approximately 10 percent, 
effective Feb. 15. One feature of the new 
estimates that will undoubtedly meet the 
approval of Nebraska agents, is the re- 
moval of the old differential rate on barns 
and out-buildings, they now taking the 
same rate as dwellings. 


Nebraska Pond Elects 


OMAHA, NEB., Feb. 5—The Nebraska 
pond of the Blue Goose, at its annual 
election, named Charles E. Siefken, of the 
Fidelity-Phenix, most loyal gander; = ie A 
Morrison of the Home of New York, su- 
pervisor of the flock; J. J. Fitzgerald of 
the Grain Dealers Mutual of Indianapolis, 
custodian of the goslings; H. M. Rose of 
the Norwich Union, guardian of the nest; 
BE. D. McCall, Commercial Union, keeper 
of the golden goose egg, and E. H. Jorgen- 
son of the St. Paul Fire & Marine, wielder 
of the Goose Quill. New members ad- 
mitted are C. R. McCotter, manager of the 
Grain Dealers National Mutual; E. O. Tul- 
ley of the Home Fire of New York; and 
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H. J. Lund, examiner for the Columbia 
Fire Underwriters Agency of Omaha. A 
social affair far surpassing anything ever 
held by the pond is being planned by the 
new entertainment committee for the near 
future. The new committeemen are Charles 
U. Hendrickson, state agent for the Han- 
over; E. S. Freeman of the Agricultural, 
and P. K. Walsh of the Farmers’ of Cedar 
Rapids, Ia. The weekly luncheons, with 
programs of good times and educational 
numbers, will be continued, says Mr. 
Siefken. 


Adopt Uniform Blank 


Fire insurance rate experts, in a meet- 
ing at Chicago recently, adopted a uniform 
blank on which the companies are to 
report their classified experiences. Mis- 
souri, Oklahoma, Minnesota, Wisconsin, 
Michigan and Kentucky were represented. 


Kansas Pond Has Six More 


TOPEKA, KAN., Feb. 5.—The Kansas 
Pond of the Blue Goose, at its January 
meeting, accepted six new members and 
admitted three new members by a cer- 
tificate of flight from the Dakota Pond. 
The new members are: W. E. Lewis and 
J. H. Studebaker, deputy state fire mar- 
shals; Van B. Higbee, state agent for the 
Retailers Fire; Ralph Searle of the Under- 
writers; H. H. Smith of the Commercial 
Union, and W. E. Warder of the Hartford. 


Have Completed Inspections 


TOPEKA, KAN., Feb. 5.—Walter H. 
Bennett, former fire marshal of Illinois, 
in an address to the Kansas field men at 
their regular luncheon last week, paid a 
high compliment to the fire insurance men 
in Kansas for their efficient work in 
eliminating to a great extent the fire 
hazard in food warehouses and food 
manufacturing plants. The field men 
have completed their inspection work and 
many improvements have been made in 
the plants throughout the state. A serv- 
ice flag to show the number of field men 
in Kansas now in .hre different branches 
of the government’s war machine is to 
be secured for the club. 


Water Supply Exhausted 


TOPEKA, KAN., Feb. 5.—Topeka is to 
be forced to spend $100,000 in improving 
its water supply and insurance men are 
praying that there will be some big rains 
or snow to improve the water supply or 
that there will be no fires in the interim. 
Last week a fire in the two-story resi- 
dence of Mrs. C. W. Kouns caused dam- 
ages exceeding $10,000. The water pres- 
sure was so low that it did not reach the 
top of the house. The wells from which 
the water is taken are along the bank of 
the Kaw river, but the ground water is 
so low throughout the valley that not 
enough water is available to keep the 
pressure up. The plans are being drafted 
for building a tunnel under the Kaw to 
the north side of the river and sink ad- 
ditional wells in the gravel to obtain an 
emergency water supply. Water cannot 
be taken from the river on account of the 
health hazard. It has been so dry in Kan- 
sas for the last three years that the 
ground water supply is depleted to a 
level never known before. 


Made a Good Showing 


The Iowa Manufacturers Fire, of Water- 
loo, has issued its twelfth annual state- 
ment, showing assets $234,549, reinsur- 
ance reserve $111,463, capital $100,000 and 
net surplus $21,251. The company made a 
nice increase in all important items. Her- 
man Miller, secretary and manager, is 
one of the capable underwriters of the 
west. 


Missouri Notes 

Ellison & Weissenborn have been ap- 
pointed sole agents in St. Louis for the 
Boston Underwriters. 

Edward J. Olsen, for a number of years 
actuary of the St. Louis office of the 
Western Adjustment and Inspection Com- 
pany, died at his home in that city of 
pneumonia, 


Edgar R. Smythe, for a number of years 
connected with the Bersch Insurance 
Agency of St. Louis, has associated him- 
self with the Ellison & Weissenborn 
Agency in the Pierce building. 

W. B. Cowherd, for many years in the 
excess lines department of the W. H. 
Markham Company at St. Louis, has re- 
signed to become associated with Marsh & 
McLennan at Chicago on March 1. 


Nebraska Notes 


According to recently compiled figures, 
the losses in Omaha during the month of 
December contributed to the high loss 
ratio for the year. The total for the month 
in Omaha proper was $250,000. 

Manager C. O. Talmage of the Colum- 
bia Fire Underwriters’ Agency of Omaha, 
Neb., was honored the other day by being 
named chairman of the Omaha Commer- 
cial club publicity bureau. 


The first agency of the Michigan Com- 
mercial in Omaha, Neb., has been placed 
with the Osborne Insurance Agency. This 
agency is growing rapidly. In 1914 it 
represented two fire companies and now 
has seven. 





SOUTHWESTERN STATES 





KENTUCKY AND THE SOUTH 





ACTUARIAL BUREAU ATTACK 


Citizens Equitable Insurance League 
Starts Bombardment Against 
Rating Authorities in 
Arkansas 


LITTLE ROCK, ARK., Feb. 6.— 
Letters urging the abolition of the 
Arkansas Actuarial Bureau, created by 
the legislature, are being sent out by 
the Citizens Equitable Insurance 
League of Rogers. E. M. Fowler is at- 
torney and campaign manager of the 
league. The league, as announced in 
the letter, expects to bring the issue to 
the attention of every candidate offer- 
ing himself for representative in the 
coming primaries. 

The activity of this organization is 
arousing the insurance men of the 
state, and the Insurance Federation of 
Arkansas will engage in a campaign to 
overcome the propaganda of the league. 
It is similar to the nonpartisan league 
that recently overran the Dakotas, and 
is now actively engaged in organizing 
Kansas. Practically the whole state 
was recently flooded with a circular let- 
ter from the Citizens Equitable Insur- 
ance League attempting to pledge each 
legislator to abolish the actuarial bu- 
reau. All well informed insurance men 
and buyers of insurance know they 
have the bureau to thank for equaliz- 
ing the rates of Arkansas. The motive 
that prompted this circular letter 
springs from the bureau’s equalization 
of the rates in northwest Arkansas 
with those of other parts of the state. 
This district enjoyed for years a 20 
percent lower basis than other parts of 
the state, but this year it was put on a 
proper basis. 


OKLAHOMA’S HEAVY LOSSES 


Oil Tank Fires in the State Destroyed 
Nearly $2,000,000 of Values 
Last Year 


OKLAHOMA CITY, OKLA., Feb. 6. 
—The loss by fire to oil and oil tanks 
during 1917 amounted to $1,945,060.78, 
according to the annual report by C. C. 
Hammonds, state fire marshal. The 
total fire loss was $5,555,656.23. This is 
about $1,000,000 more than 1916 and 
the biggest loss since the department 
was established. The fire loss has in- 
creased each year, except that in 1913 
it was not quite so much as in 1912. In 
that respect there were not so many 
fires in 1915 as in 1914, though the loss 
was greater in 1915. 


A noticeable feature in the report is the 
big loss from fires that might have been 
prevented. From _ defective flues the loss 
is given at $236,707; from defective fur- 
nace or fireplace, $266,703, and the care- 
less smoker, pipe or cigarette, $101,311. 
Fires from oil, gas or gasoline explosions 
amounted to $293,809. The report speaks 
of the universal observance of “fire pre- 
vention day.” Matches in cotton caused 
a loss of $100,646. As to the cotton loss 
the last year, it is a matter of no little 
importance, not only to the farmer who 
produces it, but to the general ere be- 
cause cotton, until the close of the war, 
will be one of the staple articles of com- 
merce. Concerning this the report says: 

“A large number of cotton seed houses 
and several oil mills have been damaged 
by fire during the year and a large amount 
of cottonseed products have been wasted 
for the reason that owners of the seed 
would not salvage the same in the proper 
manner, but would claim it a total loss 
and leave it lying on the ground for 
weeks, awaiting the arrival of the insur- 
ance adjusters, who would then authorize 
the owners to get all they could out of it. 
If this seed had been properly salvaged, I 
believe more than $100,000 could have 
been saved to the owners and the insur- 
ance companies from this source, and the 
products which were wasted would have 
been saved for consumption.” 


Explosion insurance to the amount of 
$3,000,000 has been placed on plants 1 and 
2 of the Mitchell Motors Company, at 
Racine, Wis. 


John Weyer, president and organizer of 
the Retail Druggists Mutual Fire of Cin- 
cinnati, died last week. 





WILL REMAIN AT LEXINGTON 





Stockholders of Henry Clay Fire Vote 
Against Moving Home Office 
to Frankfort 


LOUISVILLE, KY., Feb. 4.—A 
meeting of the stockholders of the 
Henry Clay Fire was held in Lexing- 
ton, Ky., recently. The stockholders 
voted to keep the office of the com- 
pany in Lexington. In appreciation of 
the decision of the company to retain 
offices there, the business interests of 
Lexington gave a luncheon at the 
Board of Commerce in honor of the 
company officials. 


Kentucky Notes 


The Boston Fire has transferred its first 
agency in Louisville to Ferguson, Scott & 
Harrison. 


M. B. Russell, state agent of the Fire- 
man’s Fund, is planting-agencies for the 
Home Fire & Marine, which will enter 
Kentucky shortly. 

The Western Assurance has recently 
established an agency with Yerkes & Peed 
at Paris, Ky. The American Eagle has 
also appointed them its agents. 

Butler Thompson, assistant state fire 





marshal of Kentucky, has been appointed 
inspector of leather equipment for the 
United States Army and will leave shortly 
for the Rock Island arsenal, Rock Island, 
Ill. 


The Kentucky state fire marshal has 
issued another bulletin of advice as to the 
prevention of fire. The bulletin asks the 
cooperation of all citizens to help in the 
prevention of fires by using the utmost 
care and diligence. 

At a meeting of the board of education 
of Owensboro, Ky., it was decided to in- 
crease the amount of insurance carried 
on the school buildings of the city. They 
are at the present time carrying $114,000 
and voted to increase it to $175,000. 


The Ashland, Ky., Water Company’s 
suction pipe broke, according to word re- 
ceived by the Kentucky Actuarial Bureau, 
and the reserve supply will be exhausted 
very shortly. This will leave the three 
towns, Ashland, Ky., Catlettsburg, Ky., 
and Kenova, W. Va., without water. 





Special Insurance Session 


AUSTIN, TEX., Feb. 5—Governor Hobby 
has authorized the statement that he will 
call the Texas legislature in special ses- 
sion the latter part of February to con- 
sider various recommendations by investi- 
gating committees. Among such recom- 
mendations is one to abolish the state fire 
insurance commission and merging its 
functions under the commissioner of insur- 
ance and banking, with three divisions of 
insurance, life, fire and miscellaneous. It 
also recommends legislation to end the 
monopoly of the Texas Employers Asso- 
ciation and stop increases in compensation 
Yates. 











Cash Capital - - - . = = 
Reserve for Re-Insurance - - 
Reserve for Unpaid Losses - - 
Reserve for Dividend - - - 
Reserve for Taxes and Expenses 

*Net Surplus - - - - 
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*Total Assets - - - - - - 


Convention of Insurance alues 
$1,250,000.00 $1,250,000.00 
2,822,128.85 2,822,128.85 
289,737.73 289,737.73 
37,500.00 37,500.00 
100,000.00 100,000.00 
1,060,789.28 857,593.93 
$5,560, 155.86 $5,356,960.51 








*7 Jes. 


excess deposit New M: 





WILLIAM L. JONES, 
CHAS. H. YUNKER, 


EMIL TEICH, - - - 











*Surplus to Policyholders - $2,310,789.28 


» $3,009.76. 
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(Formerly known as National Flat Cable) 
Shinn-Flat is the most up-to-date Lightning Conductor, scientifically, that has 
ever been devised. It is recognized by the highest scientific authorities as 


the ideal form for a Lightning Conductor. It has greater streng*h and is much 
more effective in controlling an electrical discharge because of its greater conducting surface. 


Manefactwred and |W. C. Shinn Mfg. Co., 1633 Monadnock Bldg., Chicago 


Lightning Cant Strike IF Shinn Gets There First] 
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MOUNTAIN AND COAST FIELD 


NEWS FROM THE BAST 








OPENS BIG MARINE AGENCY 





Edward Brown & Sons Get a Number 
of Companies for Territory in the 
Far West 





SAN FRANCISCO, CAL., Feb. 6— 
Edward Brown & Sons, the large San 
Francisco fire general agency, which 
entered the marine field last year, has 
been appointed general agent for the 
marine department of the Royal Ex- 
change and Indemnity Mutual Marine 
in Oregon and Washington and for the 
same department of Fire Association, 
United States Fire and United States 
Lloyds for the entire Pacific coast. The 
firm already represents the marine lines 
of the Agricultural, Globe & Rutgers 
and Tokio Marine, in addition to its 
large fire general agency. 





STAMP CAMPAIGN IS PLANNED 





Utah Insurance Men Pledge Them- 
selves to Sell Half Million in 
Saving Certificates 





SALT LAKE CITY, Feb. 6—The 
sale of $500,000 worth of war savings 
stamps during the present year through 
insurance agents was pledged at a din- 
ner of insurance company representa- 
tives and war savings officials held at 
the Commercial club. There have been 
100 insurance men enlisted in the cam- 
paign and each man has pledged him- 
self to sell not less than $5,000 worth 
of the stamps. 

Present at the dinner were about 50 
of the leading insurance men of the 
state and the war savings movement 
was represented by State Director 
George T. Odell, James W. Collins, 
chairman of the state committee, and 
L. Hampton, chairman of the Salt 
Lake City committee. 

The insurance companies will form 
an organization to direct the war sav- 
ings work, and the heads of all the big 
companies will be members of the exec- 
utive committee which will handle the 
campaign. Each agency head will han- 
dle stamps and keep his agents supplied 
with them. .The agents will carry sup- 
plies of the stamps with them in their 
daily work and will sell them for cash 
or will take orders for them as they 
operate their regular insurance work. 





Parrish Heads Pacific Body 


SAN FRANCISCO, CAL., Feb. 6.— 
Edwin Parrish, Pacific coast manager 
for the Niagara Fire and allied com- 
panies, will be president of the Fire 
Underwriters Association of the Pacific, 
which is holding its forty-second annual 
convention at San Francisco today and 
tomorrow. G. A. R. Heuer, special 
agent for Phoenix of London and Im- 
perial, will be elected vice-president. 
The attendance from outside points 
shows the marked increase at this year’s 
meeting of the association, despite the 
fact that some general agencies did not 
bring their field men in on account of 
war conditions. 





Goes Into Pacific Board 


SAN FRANCISCO, CAL., Feb. 6.—The 
National Union Fire has been elected to 
prein mge in the Pacific Board after 
operating for a number of years on the 
nonboard basis.in Pacific Coast territory. 

. W. Alverson, Pacific coast manager 
for the United States Fire and five other 
nonboard companies, denies that he is 
seeking membership in the Pacific board. 


The interest of H. W. Shove & Son in 
the Shove-Hull Insurance Company at 
Marshalltown, Ia., has been sold to F. L. 
Hull, who will continue agency under the 
title of Hull Insurance Company. 





The Virginia rebating case against the 
W. L. Dechert agency has been decided in 
favor of the agent. complaining. The 
Dechert agency, however, has appealed, 
and the agents throughout the state are 
greatly interested in the final outcome. 








MAKES BID FOR THE STOCK 





Independence Fire Insurance Security 
Desires to Increase Its Holdings 
in Peoples National 





PHILADELPHIA, PA., Feb. 5—The 
Independence Fire Insurance Security 
Company, of which Thomas K. Ober, 
Jr., is president at Philadelphia, is send- 
ing out a circular to stockholders of 
the People’s National Fire offering one 
share of Independence stock for two 
shares of Peoples National. The let- 
ter states that the Independence com- 
pany is owner of the majority stock of 
the United Firemens and is the largest 
individual holder of stock in the Peo- 
ples National. It asserts that the In- 
dependence stock is now paying 8 per- 
cent dividends. 

It believes that if it could substan- 
tially increase its stock interest in the 
Peoples National the frequent attempts 
made by outside interests to acquire 
control of the latter company would be 
eliminated, and furthermore, that a defi- 
nite policy could be adopted for the 
Peoples National, as has been done for 
the United Firemens, which would in- 
ure to its benefit. 


WANT OWNERSHIP PROBED 





Claim Made That Some of the New 
Neutral Companies Are Owned in 
Germany 





NEW YORK, Feb. 6—Insurance men 
are speculating on the government in- 
vestigation of insurance company own- 
ership to ascertain if some of the insti- 
tutions hailing from neutral countries, 
especially those more recently organ- 
ized, are not really owned or controlled 
by German capital. The American De- 
fense Society contends that some of the 
new companies hailing from Sweden, 
Denmark and Norway are really Ger- 
man institutions. 

Recently new companies from these 
countries have been admitted to the 
United States. It is stated that six new 
companies have been formed in Nor- 
way since war was declared between 
this country and Germany. The Amer- 
ican Defense Society is urging that a 
thorough investigation of stock owner- 
ship of all neutral companies be made. 
This the federal government will do. 


Page With Phoenix of London 


NEW YORK, Feb. 5.—William A. Page, 
who has charge of the brokerage depart- 
ment of the New York office of the Na- 
tional Union Fire, has resigned to be- 
come special agent of the Phoenix of 
London for the New York City suburban 
field. Mr. Page was formerly at the 
home office of the Continental for fourteen 
years in various capacities at one time 
he was in charge of its brokerage de- 
partment. 


Burleigh With National Fire 


BOSTON, Feb. 2—P. G. Burleigh has re- 
signed as inspector for the Underwriters 
Bureau of New England to become con- 
nected with the sprinklered risk_depart- 
ment of the National Fire at Hartford. 
Mr. Burleigh was educated at Syracuse 
University and the Massachusetts Insti- 
tute of Technology, after which he spent 
some time abroad doing practical work in 
one of the great industries on the con- 
tinent. Later he went to the General 


Electric and spent 15 months in testing’ 


every piece of. apparatus used by that cor- 
poration, coming to the Underwriters 
Bureau a year ago. 





Thieme Retires From Firm 


Oscar Thieme has _ retired from Snow 
& Thieme of New York, United States 
managers of the Swiss National. E. G. 
Snow, Jr., will continue the business. Mr. 
Thieme is a German subject. 


Would Have “Marine Square” 


NEW YORK, Feb. 5—The board of al- 
dermen wiil be asked Uy the marine in- 
surance interests of William, Beaver and 
South William streets to name the junc- 
tion of those thoroughfares “Marine 
Square.” It is already known as such in 
marine circles, but official recognition by 
the city is desired. The request of the 








underwriters is backed by the Down-town 
league, which was formed recently to bet- 
ter civic features in the downtown dis- 
trict. The old Delmonico building, now a 
marine insurance headquarters, is the cen- 
ter of this section, and in the immediate 
neighborhood are most of the prominent 
marine underwriting interests of this 
country. 


Big Line Is Placed 


NEW YORK, Feb. 6.—The placing of 
full war risk and explosion insurance on 
the property of the Consolidated Gas Com- 
pany and its various subsidiaries, as well 


as the New York Edison Compan , of ap- 
SS $48,000,000 is . iabesenting 


underwriters. The insurance is 
placed to cover blanket buildings and con- 
tents with 100 percent co-insurance clause 
under full war risk and explosion con- 
tract conference form. No conference 
rate at present applies to gas or electric 
power plants, but the rate will be around 
70 cents per annum. Insurance was 
placed late Saturday afternoon, and on 
Monday, when offices having representa- 
tives on hand got part of it. 


Sprinkler Leakage Election 


NEW YORK, Feb. 6.—At the annual 
meeting of the local sprinkler leakage con- 
ference a 10 percent advance in rates to 
cover increased taxation and other ex- 
pense charges was ordered. Election of 
officers for the ensuing year resulted as 
follows: E. H. Nourse, of Northern, 
chairman; C. H. Trowbridge, American 
Lloyds, vice-chairman; D. G. Stone, Aetna 
Casualty, secretary-treasurer. Election to 
executive committee was as follows: J. 
E. Curtis, Phoenix Assurance, and P. M. 
Brink, Westchester. A McFadden, 
Home, was reelected. 





Extraordinary Bill 


NEW YORK, Feb. 6.—An extraordinary 
measure has been introduced into the New 
York legislature by Senator Downing, by 
which he would add a new section to the 
insurance law with a provision that when 
an insurance company fails to pay a claim 
for a loss within the time provided in the 
standard policy, such company shall be 
suspended from transacting further busi- 
ness, and the insurance superintendent 
shall take possession of the company’s 
property within the state for not exceed- 
ing three months. In that time the com- 
pany may settle the claim and pay the 
superintendent $500 for distribution pur- 
suant to section 149C. Should a policy- 
holder be forced to resort to legal pro- 
ceedings to recover a claim the company 
sued would, under this bill, upon award 





of judgment to claimant, be subject to 
cancellation of its license by the insur- 


ance superintendent and liquidation of its’ 
affairs. 





At a meeting of the directors of the 
Wm. H. Kenzel Company of New York 
City, P. M. Tofte, Jr., was elected secre- 

3 has been connected with 
the Kenzel agency since July, 1912, pre- 
viously to which he was counterman for 
Fred S. James & Co. His standing in the 
local insurance world is high. 





Losses of the Week 





L OSSES in January are very heavy. 
During the past week there has been 
some let-up, and thus far in February 
claims have been lighter. The modera- 
tion in weather has relieved the minds 
of underwriters somewhat concerning 
sprinklered risks. 
Sd & 

Chicago, Jan. 29—Fire in five-story and 
basement brick, 65 East Lake street, owned 
by Almita McCormick Blaine, caused a 60 


percent loss to the majority of occupants. 
Insurance on building: 


Fid.-Phenix ..$5,000 Queen ....... $2,500 
Globe & Rutg. 5,000 Royal ....... ,500 
Phoenix, Eng.. 2,500 


Loss 40 percent. Basement, first, fourth 
and fifth floors occupied by Edwards Light 
& Fixture Co., gas and electric fixtures. 
Insurance: 


Amer. Cent. . -$1,500 Ohio Farm. ..$1,000 


Com. Un. .... 1,500 Pitts. Und. .. 1,500 
First Nat. ... 1,500 Royal ....... 3,000 
ee 4,000 Union, Pa. ... 1,500 
REE. UNG, cnees 0 


Second floor occupied 


as follows: T. J. Bowler, hardware. In- 


surance: 
UNE « cceccdecdatdandesncdeaagcueken 


00 
Loss 60 percent. Colburn Trolley & 


Mfg. Co., hardware. Insurance: 

ROGRMNON MONEE Ci acececccceacceuen $3,000 
Loss 60 percent. Ruperlin Scale Co., 

scales. Insurance: 

DINE «i Ceddcaddecakaa dedawaes hae 1,000 


$ 
Loss 60 percent. Fourth floor, front, 
occupied by Mesken Bros., brass manu- 
facturing. Insurance: 
Mass. F. & M.$1,000 S. U. & N....$2,000 
N. ¥.* Ute. 2,000 | A 


Fairbury, Neb., Feb. 6—When the Mc- 
Donell, Young & Co. department store 
building burned last week, there was an 





In Assets ° ° 
In Net Surplus ° 


ARCHIBALD A. McKINLEY, President 





ANNUAL STATEMENT 
DECEMBER 31st, 1917 


As’per sworn’statement filed with the Insurance Department of the State of Illinois 


Flerchants National Fire Insurance 
Company 


CHICAGO, ILLINOIS 
ASSETS 
Real Estate ‘ . ‘ ; ‘ $ 12,653.46 
Mortgage Loans on Real Estate (First Liens) . 173,300.00 
Bonds ‘ ; j ‘ ; : 157,470.00 
Stocks ‘ R ; ; ‘ 5,450.00 
Cash on Hand and in Bank : ‘ A 110,836.83 
Agents Balances . ‘ ‘ i , 71,716.99 
« Accrued Interest ‘ é ‘ : 5,983.37 
Other Assets : ‘ ‘ ; 6,538.16 
Total Admitted Assets . ; ; , $ 543,948.81 
LIABILITIES 

Cash Capital ‘ . 2 : . $ 250,000.00 
Reserve for Losses . ; ‘ ; 48,065.63 
Reserve for Unearned Premiums ; ; 101,860.92 
Reserve for all other Liabilities . ; } 38,312.47 
NET SURPLUS . . . - F 105,709.79 
$ 543,948.81 


INCREASES DURING 1917 


In Re-Insurance Reserve 


I, W. ROCKEY, Managing Underwriter 


. $123,985.09 
67,766.04 
. 17,305.67 


H. C. JONES, Secretary 
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estimated total loss of $400,000. The 
store stock loss was $125,000, with $95,000 


insurance. A second 


hand store, meat 


market and several offices of doctors, 
real estate men and lawyers were de- 
stroyed and the stock of a grocery was 


damaged by water. 


Cincinnati, O., Jan. 30—Carthage, the 
Hess Spring & Axle Co. Loss 80 percent. 


Insured in the 

Richmond ...$6,000 
Industrial ... 6,000 
Pacific ...cece» 5,500 


Ham.-Brem. .. 2,920 


Norw. Und 4,000 


Stuyvesant .$17,000 
Amer. Inter. 

ns. Ex. ...10,000 
Mansfield Mut. 1,500 
Ohio Mut. -.. 1,500 
Mill Own. Mut.10,000 
Rich. Co. Mut. 2,000 
Prefer. Recip.. 5,000 


N. ¥. F. & M.. 2,500 
* - s 


Ardmore, Okla., Jan. 28—The brick 
building used for hotel purposes, owned 
by W. S. Fraley is a total loss. Insur- 


ance: 
Allemannia ..$2,000 Hanover ..... $2,000 
Ger. Alli...... 4,000 | " 


Madison, S. D., Jan. 27—There is a total 
loss to St. Thomas’ Catholic Church, val- 
ued at $25,000. Insurance. 
eee Ss se5% $10,000 Hanover Sees $8,000 


Springfield, Tll., Jan. 30—A 60 percent 
tone is reported "on the factory of Geo. 
Meikle at Harvard: Park, near here. 


Grand Forks, N. D., Jan. 26—There is a 
25 percent loss to the building owned by 
Olaf Beetzen. Insurance: : 

Continental ..$9,000 Germania ....$4,000 
American .... 2,000 Norwich Un... 1,000 


Monmouth, IL, Jan. 27—A total loss is 
reported on the church at W. Broadway & 
B streets. Insurance: ; 

Springfield ...$2,000 Germania ....$2,000 
Hanover ..... 2,000 Prus. Natl.... 2,000 
N. B. & M....% 2,000 


Eau Claire, Wis., Jan. 29—There is a 25 
percent loss to the Phoenix Mfg. Co. black- 
smith shop and warehouse. Insurance: 
THOME ce ces 2,000 Westchester .$2,000 

. B . 2,500 American see pee 


Three Rivers, Mich, Jan. 30—The 
jewelry and musical instrument store of 
Glen Bodley is a total loss to the fol- 
lowing insurance: 

ROUOS « 000585 $1,000 Phoenix ...... $2,000 
Hanover ..... 1,000 Equitable .... 1,000 
Springfield ... 1,000 ® 


Pontiac, Mich., Jan. 30—There is a $3,000 
loss to the building owned by O. J. Beau- 
dette. Insurance: 

Western Ont..$2,000 Springfield ...$2,000 
N. Y. Und.... 2,000 j 


Milwaukee, Wis., Jan. 26—The four- 
story frame and corrugated iron grain 
elevator and warehouse at Lake and 
Grove streets, owned and occupied by the 
Flint Mill Company, Francis Duhne Mill- 
ing Company, and the Hottelot Company, 
was almost totally destroyed by fire. 
Crossed wires on the top floor are be- 
lieved to have been responsible. The in- 
surance on buildings and_ contents of 
Flint Mill Company and Duhne Milling 
Co., under blanket form, is as follows: 
Phil. Und...$1,500 Amer., N. J.$2,500 
Queen ...... 6,500 meOoyal ..ccve 2,000 
Phil. Und... 2,500 Caledonian... 5,000 
Columbian .. 2,500 Westchester. 2,500 
ee: eevee 2,000 

Y 





. ¥. Und.. 2,500 BPD: 6c000% 2,500 
Phoenix .... 6,000 Mech. Pa... 2,500 
| Sarre poke omieots ate $43,500 
Insurance on contents of the Hottelet 
Company: 
National ...$5,000 Merc. of Am.$2,500 


Lafayette, Ind., Jan. 29—D. K. Rising’s 
apartment house here burned today with 
$15,000 loss, partly covered by insurance. 


Bedford, Ind., Feb. 1—Fire destroyed the 
Climax stone mill, owned by the Ingalls 
Stone Company. Loss $12,000; covered. 


Indianapolis, Ind., Jan. 30—The by- 
product plant of the Piel Bros. Starch 
Works was damaged by fire to the extent 
of $8,000, fully covered. It is undecided 
whether the blaze was from spontaneous 
combustion or from an oil cooker on the 
first floor. The same plant suffered a 
$50,000 loss in March, 1915. 


Muncie, Ind., Jan. 30—A loss estimated 
at $7,000 was suffered in the burning of 
the sash and door building of the Kirby- 
Wood Lumber Co, " 


Solsberry, Ind., Jan. 29—The Masonic 
Hall was: destroyed by fire, with $3,000 
loss. The flames also consumed Dr. Beem’s 
residence, with a loss of $2,000. 


Bedford, Ind., Jan. 29—The Hatfield 
Hotel burned today, with a loss of $10,000. 
a 


Wooster, Ohio,. Feb. 3—A fire destroyed 
the plant of the Standard Coach Pad Co. 
here, with an estimated loss of $20,000. 

* ca * * 

Zionsville, Ind., Feb. 5—Building A of 
the Pitman-Moore serum plant was burned 
with a loss of $30,000, fully covered. 
Zionsville has a chemical fire wagon, 
which prevented the spread of the fire to 
other buildings. Indianapolis responded to 
a call for help by sending an auto truck. 


* 
Sioux Palls, Feb. s—A 30 percent smoke 


damage loss is reported on the Bee Hive 
department store, and an 80 percent loss 








J. H. MACFARLANE, 
MANAGING UNDERWRITER 





CASH CAPITAL $839,130.00 





CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 


APPLICATIONS FOR AGENCIES DESIRED 


Cc. H. BISHOP 
PRESIDENT 


Oo. T. BROWN 
SECY-TREAS. 


ASSETS 
$1,450,050.28 


SURPLUS TO 
POLICY HOLDERS 


$1,245,852.60 











to the stationery store of Faulle Bros. 
adjoining. A line of use and occupancy 
is also carried by. the Bee Hive store. 


Anaconda, Mont., Feb. 5—There is a 
total loss to the Standard Publishing Co. 
A line of $64,000 insurance is involved as 
follows: 


POUND. <0 0:00.00 $3,000 Fid.-Phen. ...$4,000 
Germania 1,008 St. Paul ..... 5,000 
No. Amer 2,000 Royal ....... 7,500 
Queen ....... 500 Newark ..... 1,500 
Montana. .... 6,000 Amer. Cent. 1,000 
Glens Falls... 3,000 Manchester .. 3,500 
PEOINO Sh 5cs 0c 4,000 | re 


Cairo, Ill., Feb. 5—A 60 percent loss to 
the Turner, Day, Woolworth Handle Co. is 
reported. A line of $43,000 insurance is 
carried under general form. 


Masonville, Mich., Feb. 1.—A 60 percent 
loss is reported on the mill of the Es- 
canaba Lumber Co., and a $20,000 loss to 
the machine shop and roundhouse. A line 
of $65,000 was carried on the mill. 

Toledo, O., Jan. 27—A_ 10 percent loss is 
reported on the Toledo Desk & Fixture 


Co. Insurance: 

Com’wealth ..$1,000 Aetna ........ $1,000 
Northern .... 1,000 Springfield ... 1,000 
cS Pee 1,000 Royal Save ames 2,000 


St. Louis, Mo., Jan. 31.—Fire in the 
two-story brick building, 1535-37 South 
Jefferson avenue, occupied by Abraham 
Cohen, first floor as ladies’ and gents’ 
furnishings and dry goods store; second 
floor as living rooms, caused a 60 percent 
loss. Insurance on stock: 


Hartford ..... $2,000 Northern ..... $4,500 
Insurance on household furniture: 
PIOrisOra, «0.65% $800 Queen pidids wine $1,200 


Brainerd, Minn., Jan. 29—There is a 
$13,000 loss to the building owned by L. J. 
& C. L. Cole, lots 7 and 8, block 43. In- 


surance: 
aa $1,000 Aetna ........ $1,000 
Palatine .....« 1,000 Springfield ... 1,000 
COM, TID: 62%.60 1,000 Niag. Del. Und. 1,000 


A total of $8,000 was carried in the 
mutuals. 
* * od 
Marysville, Mo., Jan. 28—Six of the 
principal buildings of the town were de- 
stroyed by a fire which involved a loss 
of from $40,000 to $50,000. 


Dayton, O., Jan. 24—There is a loss 
estimated at bs percent to the Dayton Fan 
& Motor Co. Insurance under general 
form: 

Dayton Mut...$1,000 Rich. Co. Mut.$1,000 
Cent. M. Mut.. 2,250 Security O.... 600 
Col. Co. Mut... 1,400 Ger. Und...... 1,500 
M. & M. Mut.. 1,000 Millers Natl... 1,000 


O. Hard. Mut 750 Natl. B. Frank. 1,500 
Ohio Mut...... 1,000 Buckeye Natl.. 1,000 
O. Und. Mut.. 1,100 Girard ....... 1,000 
Millers Mut... 5,000 Columbia O... 1,500 
Western Mut.. 1,000 Arizona ...... 1,500 
Insurance on stock: 
Girard ......$ 1,000 Teutonia ....$ 4,500 
Ger. Und..... 11,500 Netherlands . 12,000 
N’l. B. Frank. 2,000 Millers Natl.. 4,500 


Nord-Dutsche. 2,000 Minster Mut.. 1,000 
Arizona ..... 1,500 Recip. Ins. B. 1,650 
Security Ia... 1,000 A. I. Ins. Ex. 5,000 
Buckeye Natl. 2,500 Pref. Recip... 5,000 
United Fire.. 2,500 | a 


Newark, N. J. Jan. 26—The city 
dock at Port Newark, Newark Bay, was 
insured for $450,000, of which $350,000 was 
carried in the city of Newark’s fire in- 
surance fund. The balance of the insur- 
ance was placed with tue following com- 
panies in favor of the city of Newark as 
the assured. The loss on the dock is esti- 
mated at $300,000: 

Spr’fild ...$20,000 London ....$20,000 
Hartford .. 20,000 Firemens .. 10,000 
Commerce 10,000 Caled’n ... 10,000 
Newark American .. 5,000 

The cause of the fire is said to have 
been carelessness, as it started from a 
sand brazier on the end of the pier, which 
had been placed on the wooden planking 
and then fired to warm up the sand. The 
contractor’s men are said to have lost con- 
siderable time trying to extinguish the 
fire before they decided to telephone in 
the alarm to the fire department. 


C. J. Ward, who has been a solicitor for 
the Hipp-Pratt insurance agency at Ben- 
ton Harbor, Mich., is entering business 
there for himself. He has taken the 
agency of the Niagara Detroit Under- 
writers, and is seeking a farm company, 
and additional company representation. 


The Dodson Insurance Agency of Hot 
Springs, Ark., has bought out the insur- 





ance firm of Wooten & Rector. 





TAXATION OF AGENTS 


CONFLICTING OPINIONS HELD 
Majority Will Report Names of Agents 


or Employes Earning _Commis- 
‘sions of $800 





There seems to be some difference 
of opinion as to the obligation of fire 
companies reporting to the government 
the names and payments made to local 
agents earning commissions of $800 or 
above. The majority are of the opin- 
ion that they are required by law to re- 
port the names of all agents or others 
(including clerks or employes of any 
sort) earning commissions of $800 or 
more, together with the amount paid 
each. It is also felt that large local 
agencies employing brokers must take 
similar action, and are in fact in the 
same position in this matter as an in- 
surance company. ‘ 


BRyon Advises Payment 


O. B. Ryon, general counsel of the 
National Board at Chicago, is advising 
companies and local agencies to made 
the report. 

David Rumsey, the New York attor- 
ney and former general counsel of the 
Continental Fire takes an opposite view 
of the situation. In an opinion given 
the Continental in this matter, Mr. 
Rumsey writes: 


“You have asked me to advise you as 
to the obligation of the Continental In- 
surance Company to make returns of in- 
formation under the present Federai 
Income Tax law as to payments of com- 
mission to local agents amounting during 
the year to $800 or more. While the mat- 
ter is not free from doubt, I believe that 
a fire insurance company is not obliged by 
the statute to make these returns. 

“Section 28 of the law provides that 
such returns of income shall include ‘in- 
terest, rent, salaries, wages, premiums, 
annuities, compensation, remuneration, 
emoluments, or other fixed or determin- 





able gains, profits and income * * * of 
$800 or more in any taxable year.’ Under 
date of January 12, 1917, the Deputy Com- 
missioner of Internal evenue wrote a 
letter construing similar provisions of the 
former Income Tax law applicable to 
withholding the normal tax at the source. 
That letter is reported in the Income Tax 
Service at page 334. The position taken 
was that the income of an individual, al- 
though based on commissions, when the 
individual makes no payments in connec- 
tion with the conduct of business so that 
the entire commission constitutes his net 
income, must be withheld at the source, 
but that income of an individual work- 
ing on a straight commission basis, but 
incurring personal expense in connection 
with the business for office hire, etc., is 
not a fixed or determinable annual income 
subject to being withheld at the source. 

“The construction placed upon the for- 
mer law as to withholding at the source 
appears to be applicable to the present 
law as to information at the source. The 
case of a fire insurance local agent ap- 
pears to be within the second of the two 
alternative cases referred to in the In- 
ternal Revenue Commissioner’s letter, and 
I am of_the opinion that it is not neces- 
sary under the present law for an insur- 
ance company to report commissions paid 
to local agents, although they exceed $800 
during the year.” 


Credit for Texas Towns 


FT. WORTH, TEX., Feb. 5—Ft. Worth 
again gets a credit of 12 percent for a good 
loss ratio for the next three years. It is 
the same allowance made in 1917. Other 
towns which have received credit allow- 
ances, same being allowed after the final 
rate is calculated on the individual risk, 
are: Eagle Pass, credit 15 percent, loss 
.108; Giddings, credit 15 percent, loss .257; 
Itsaca, credit 15 percent, loss .206;’Smith- 
ville, credit 15 percent, loss .178; Baird, 
credit 15 percent, loss .161; Gatesville, 
credit 15 percent, loss .099; Hallettsville, 
credit 15 percent, loss .045; Marshall, 
credit 12 percent, loss .3876; Texarkana, 
credit 15 percent, loss .278; and Victoria, 
credit 15 percent, loss. 132. 


Congestion of Liability 


The fact that from 45,000 to 50,000 bales 
of cotton of value nearly $8,000,000 are 
subject to one sweeping fire at New Or- 
leans is somewhat disquieting to marine 
and fire underwriters, who cannot under- 
stand why such heavy values were stored 
all in one location where fire protection 
is somewhat scant. The wharf is under 
armed guard, but it is felt better distribu- 
tion of merchandise is advisable. 








Stat. #D, 


The Western Automobile Indemnity Association 


FORT SCOTT, KANSAS 


ber 31, 1917 





Membership fees and assessments 
Assessments paid in advance 


Total Disbursements ...........cccsseeeees 
Receipts in excess of Disbursements.. 





RECEIPTS 1917 
ooccccccccccccc cen eccsoccseescccescoces wee 


EDOM OCNET SOURCES. 6s.ssiecscccinvecancesevcccce 


Seem e meer cree sereseseseseseeseseseseseee 


oc ccevececsccccccecsovccsoseeseocecssese 1,966,07 


SOOO C eH meme ee aee sere seee esses ee eeses eres EES eEsEEeEsseeeees 





BASES sa vas ecah sinnste siesbod cesioa oa salomattant ch Svs o cles eeeac ans nea raee an eeeeaeeeee 
ASSETS 
Cash-in Sianiles ssinnd it OU Se 5 oso oo sc 50 Sh os con acces See gae Ses <kedeemeteoanseees $ 29,655.00 
Municipal and ‘Government (BOndR s occ cesses s5s60k. sce cedcevagecveiccepscsoveescees 102,303.30 
PUPHIONTS RG TREN N ais sc ocle a aeb i doce eos Su ceTUb ac Ge 6 REN Sa R code ip ge oee MERCURE 000.00 
INCCIUE 2 HILSTPRE HON PDORARS 35 's\s b6 coisas x0cl coo de tie adeacdconnd dceseietoenteninatiodhe 1,820.13 
Due the Association on assessmetns unpaid on the last call.........ceeeeeeees 16,978.20 
ROTAL | ASSEUSG sissicedacicis vce’ seiciacasaetwdomnecake scad eeou cade soon eens REO $152,756.63 
LIABILITIES 
MesessmMents. Paid -ihi Vad VANCE secs cscccceessecccscccces cesses doceveeuceeebestecdeet $ 12,923.80 
meserve held for” Pending “CIMMB.. (isacecoscacdccpascccovcscevecsacccecegeshecseiee 28,265.7. 
Reserve fund as require 19,028.73 
Reserve for taxes on 1917 business 500. 
Total Liabilities $ 60,718.28 
Surplus over all liabilities 92,038.35 
MADMIN. ces Scacuponeiteestsccsawenncedtaciwae ve shevacabecagumreeernae ieee $152,756.63 
Surplus OVCE MIL TIMIMNCIOR: 0 since ss ssadtncnccccsesaccesnsses anes $ 92,038.35 
Reserve required by law; subject to the payment of losses...... 19,028.73 
Total surplus for benefit of members.........ccccccececececceees «- $111,067.08 


Write for information to OSCAR RICE, Sec. & Gen. Mgr., Fort Scott, Kansas. 


401,30 
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PROTECTIVE CLAUSES 
BEING CONSIDERED 


(CONTINUED FROM PAGE 1) 
should be reduced from 25 to 35 per- 
cent or near the amount a company 
would carry on the risk unsprinklered. 

The other idea advanced is that when 


- the sprinkler equipment goes out of 


order the rate be immediately advanced 
to the rate that would be charged for 
the risk were it not a sprinklered plant. 


Liability Reduction Favored 


The first idea is much more generally 
favored. It is pointed out that the 
small increase in premiums that might 
be collected for a few days or a month 
while the sprinkler equipment were out 
of running order, would not in any way 
compensate the companies in the event 
of a loss. The enormous values in- 
volved are what worry the companies, 
and a reduction in liability comes much 
nearer to solving the problem. This 
viewpoint considers only the company 
angle of the question, and it is prob- 
able that when definite action is finally 
taken a compromise of the two ideas 
will be effected. 


Assured’s Side Shown 


In plants where it has been necessary 
to shut off the sprinkler equipment in 
the past few weeks, it has been noticed 
that the assured, where notified that 
the rate increase would be affective, 
has been willing to pay the difference 
in order to maintain the protection. In 
a critical situation the assured is will- 
ing to pay, where large values are in- 
volved, almost any premium rate within 
reason, rather than to sustain a reduc- 

on in coverage. Thus, while a reduc- 
tion of liability is a solution of the 
problem from the companies’ stand- 
point, it hardly fits the need of the as- 
sured, and fire companies will have to 
reckon with this in attempting to rem- 
edy matters. 


Mutual Competition Keen 


Some company managers are inclined 
to feel that any action taken that is too 
drastic will result in much of the sprin- 
klered business passing into the hands 
of the mutuals. Were the stock com- 
panies to adopt protective measures, it 
is more than likely that the mutuals 
would not follow suit, as it is reason- 
able to expect that mutuals with large 
writing capacities would capture some 
of the large sprinklered lines. Sprink- 
lered rates are now on a rock bottom 
basis, but even so the mutuals have 
been successful in capturing some 
choice business. 


Action Legally Correct 


There is apparently no doubt about the 
fact that a clause could be inserted in 
sprinklered policies, providing for an auto- 
matic reduction of liability, where the 
sprinkler equipment is rendered inopera- 
tive, and that such action would be legally 
correct. Sprinklered policies now provide 
that the assured “shall use due diligence 
in maintaining the sprinkler equipment in 
proper working order.” This clause is in 
reality unfavorable to the companies, as 
wherever a suit has been filed against the 
companies to test the clause, the case has 
invariably been decided in favor of the 
assured. “Due diligence” can be made to 
cover a multitude of sins, as the fire com- 
panies have found in court. Some have 
suggested that the reduction in liability 
clause ‘be inserted with a provision that it 
apply where the assured neglects to keep 
the sprinkler equipment in proper work- 





ing order, or in other words, neglects to 
use “due diligence.” Those familiar with 
the legal aspect of the case feel that such 
a clause is to be used at all, it must be 
made to apply without question, and sim- 
ply cover in the event the sprinkler equip- 
ment is not working. 


Would Increase Watchfulness 


Such measures as outlined would have a 
tendency to stimulate the assured’s inter- 
est in properly safeguarding the risk. If 
the factory owner thoroughly understood 
that his failure to take proper care of the 
sprinkler equipment meant an automatic 
reduction in liability, or a considerable 
increase in premium rates, it would have a 
strong deterrent effect upon negligence. 
The number of cases where sprinkler 
equipment failed through lack of proper 
attention would decrease almost im- 
mediately. 


Are Advancing Rates 


For the past month, sprinklered con- 
cerns have, where the sprinkler equip- 
ment is not working, advanced the rate to 
the rate charged for unsprinklered risks. 
If the defect is of a minor nature, such as 
a gravity tank out of order and the risk 
can still be supplied with city water, the 
risk is rated as a one source supply plant. 
Some very serious interruptions have oc- 
curred to plants that have been unable 
to purchase sprinkler parts, and in such 
instances companies have been collecting 
the advanced rates for as long as two or 
three months. There is some complaint 
that companies have notified the assured 
that the additional rate must be paid, but 
that after the equipment has been put into 
working order again and no trouble has 
been encountered, the companies have 
failed to collect the additional premium. 
In other words, they have given the as- 
sured the benefit of the protection with- 
out charging for it. 


NEED MORE REVENUE 
IN FIRE BUSINESS 


(CONTINUED FROM PAGE 1) 
make both ends meet, to say nothing of 
making a reasonable profit. We are surely 
entitled to more than ordinary business 
profits as our business is of a most haz- 
ardous nature, conflagrations being sure 
to occur at times. 


Rates Should Be Advanced 


Besides the exercise of increased vigil- 
ance regarding both physical and moral 
hazards, some advance in rates has been 
made on classes of risks which have 
proved unprofitable in the past, and the 
shingle roof, the great spreader of fires 
in conflagrations, has been moderately 
penalized. A continuance of excessive 
losses will surely compel a more general 
advance in rates. 

The tax gatherer still pursues fire in- 
surance companies with a relentless hand. 
Taxes for 1917 amounted to $268,240 or 
$16,240 in excess of our dividend to stock- 
holders and an increase over the previous 
year of about $18,000. There will be still 
further increases in the current year of 
about $70,000 through a new tax of 1 per 
cent on premiums written, and an un- 
known amount as excess profits tax. Our 
income tax will increase about $20,000. 
Postage alone, which item in 1917 
amounted to about $50,000, will increase 
approximately 50 percent. These are some 
of the reminders that the country is en- 
gaged in a very expensive war, but they 
are small in comparison with the addi- 
tional fire losses occasioned by pro-Ger- 
man activities and the speeding up of our 
factories, causing overheated bearings and 
neglect of many precautions ordinarily 
observed. 


Effect of Weather Conditions 


Few people realize the effect on our 
business of a prolonged spell of severely 
cold weather and accumulations of snow 
in city streets. In this immediate vicinity 
we have been much more fortunate than 
in other sections, but throughout the coun- 
try such conditions have caused many 
more than the ordinary number of fires 
to start and firemen are badly handi- 
capped in their efforts to minimize the 
loss. Since early in December these ad- 
verse conditions have obtained and their 
effect is shown by our own experience. 
This company’s losses in December were 


NAME NEW DIRECTORS 


ELECT THOMAS E. GALLAGHER 





Marquette National Fire Selects New 
Officers—Increases Show in 
Annual Statement 





Thomas E. Gallagher, western man- 
ager of the Aetna, was made a member 
of the directors of the Marquette Na- 
tional Fire of Chicago, at the com- 
pany’s annual meeting last week, at 
which time several changes were made 
in the directors and officers. Anthony 
Matre is president; Dr. Henry Reis of 
Belleville, Ill., and Joseph Berning of 
Cincinnati, vice-presidents, and Napo- 
leon Picard, secretary and treasurer. 
Henry J. Woessner continues as un- 
derwriting manager. 

The following directors, in addition 
to the officers, were elected: Thomas 
E. Gallagher, Hugh O’Neil, F. J. Matre 





Abstracts from the annual state- 
ments of fire companies, premiums 
and losses on fire companies on fire, 

e, tornado and hail insurance 
in the various states, and “Motor 
Insurance News,” usually printed in 
Part I, appear this week page 8, in 
Part II. 








and James Houlihan, all of Chicago, and 
Felix Gaudin of New Orleans. Mr. 
O’Neil is an attorney specializing on in- 
surance law, and Mr. Houlihan is presi- 
dent of the Houlihan Realty Company 
of Kansas, City, financial agents. Jo- 
seph Berning of Cincinnati is in the 
printing and publishing business. Felix 
Gaudin is supreme president of the 
Catholic Knights of America, the old- 
est Catholic fraternal organization in 
the country. 


Figures Show Increase 


The company’s annual _ statement 
makes a good showing, as the assets, 
which were tied up in the La Salle 
Street Trust & Savings Bank, were re- 
cently recovered after several years of 
litigation. The statement shows assets 


reinsurance reserve of $201,262, a gain 
of $137,540; and a net surplus of $324,- 
206, an increase of $158,780. The com- 
pany had a 30 percent loss ratio for 
1917, entered ten states last year, and 
is now operating in eighteen. 


Many Equipments Were Affected 


The continuance of severe weather put 
hundreds of sprinklers out of commission. 
It is estimated that 90 percent ot the 
sprinklered risks have been impaired dur- 
ing the present winter. Now the thaw 
has begun the troubles will multiply. 
Sprinkler leakage underwriters have 
learned to expect two loss claims for one 
accident primarily from the freezing and 
afterwards, too, when the thaw occurs. 








$100,000 more than in the corresponding 
month of the previous year and on the 
twenty-fourth of this month they were 
$142,000 more than in the first twenty- 
four days in January, 1917. Severe win- 
ter weather is almost as bad for fire in- 
surance companies as an epidemic of 
disease is to life companies. Let us hope 
this unsatisfactory beginning is not a fair 
indication of what may be expected dur- 





ing the current year. 


DIRECTORY OF 
Independent Adjusters 


IZLINOIS MISSOURI 
QUINCY ADJUSTMENT 
& SERVICE BUREAU 
Wells Building, Quincy 
GEORGE C. GILL, Manager 


ILL., WIS., IND. 
C.H. TAYLOR 
829 Insurance Excnange, Chicago 


Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 





IOWA 








of $857,118, an increase of $320,531; a | 





ILLINOIS 
BEN C. COOPER 
Central Life Bldg., Ottawa, Ill. 
Adjusts Losses for Fire Insurance Companies 
33 Years in Insurance Work 





ILLINOIS 
J. B. SIKKING, Adjuster 


For Central and Southern Illinois. Specialty: Farms 
and Dwellings. 





518 W. Jefferson Springfield Illinois 
ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 


GQ 
201 First Nat'l Bank Bldg., Champaign, Ill. 
Western Union or Long Dist. Phone (Off. 147, Res. 
458) facilitates prompt service, 


ILLINOIS AND EASTERN IOWA 
WESTERN I _ are Abe USTMENT 





U 
62 S. Gay St., Galesburg, Il. 
H. F. Arnold F. R. Hazlett W. A. Bartlett 
Fire and Automobile Losses. 





WISCONSIN AND MICHIGAN 


Fire Loss Adjustments. Wisconsin and No. Michigan 
Over 25 years’ experience. 
DAVI LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 


INDIANA, ILLINOIS, KENTUCKY, TENNESSEE 
Ie H. OGetl & Sour 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and Inlané 
Marine Losses 








KANSAS 
THE WARREN ADJUSTMENT 
BUREA 


U 
ADJUSTERS of FIRE, TORNADO. HAIL, 
THEFT and AUTOMOBILE LOSSES 
R. B. WARREN, Manager, Wichita, Kansas. 


KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 


HUTCHINSON : . KANSAS 








N. DAKOTA and N. W. MINNESOTA 
A. G. SCHULTHEIS 
Grand Forks, N. D. 
PROMPT SERVICE 
20 YEARS EXPERIENCE 





HIO—MICHIGA N—INDIANA 
1202-3 Second Natl. Bank Bldg., 


Toledo, Ohio 
FIRE AND AUTOMOBILE LOSSES 





WESTERN FIELD 


INSURANCE ADJUSTMENT CO. 

C. W. Crossan G. W. Shirley H. G. Fowler 

Fire, Tornado, Automobile and Inland Marine Losses 
Pioneer Automobile Adjusters 

Waldheim Building, Kansas City, Mo. 


MICHIGAN—OHIO—INDIANA 


HORACE L. SPICE 


Suite 919 Dime Bank Building 
Detroit, Michigan 
ADJUSTER FIRE AND AUTOMOBILE LOSSES 








LOOSE LEAF FIELD BOOKS 
Various rulings 
THE NATIONAL UNDERWRITER 


























Insurance Exchange Chicago 
7 ~ LIABILITY 
The Indemnity Co. of America |": pamc 
St. Louis, Mo. FIRE 
, THEFT 
Capital and Surplus, $350,000.00 AUTOMOBILE INSURANCE In All Its Branches ities senieiienee 
ROLLINS BURDICK HUNTER CO., General Agents, Chicago ONE POLICY 

















UNDERWRITING OFFICE 


904 Walnut Street 
DESMOINES - IOWA 


GAIUS W. HUBBARD, 
Underwriting Manager 


J. C. MOHLER, President 


THE CAPITAL LIVE STOCK INSURANCE COMPANY 


TOPEKA, 


THE BIG 


KANSAS 


COMPANY 


STATE DEPOSIT OVER ONE-THIRD OF A MILLION DOLLARS 


R. G. REYNOLDS, Secretary 


Writes Every Form of LIVE 
STOCK INSURANCE Issued 
by Any Company and Several 
Forms Written by No Other 
Company. 








16 


THE NATIONAL UNDERWRITER 


February 7, 191% 



































The TRAVELERS 


HARTFORD, CONNECTICUT 


L. F. Butler, President 


ANNUAL STATEMENT JANUARY 1, 1918 












The Travelers Insurance Company 
[Life, Accident, Health, Workmen’s Compensation and Liability Insurance] 
Capital, $6,000,000 


i is oa ts ee ii cst x eaeki nealpaudian $129,311,109 
Reserves and Liabilities........................ 115,248,166 
Cimemitnl ee TU IO an ino oo sa ns Kien cdenns 14,062,943 
ae Ea DE OTT oe. 8s 5 iia 5d aa he ae eae $186,357,301 
Se RN NI ig hs hha ke ck eee AS DO 0d ee ee 617,239,004 
iecrenbe—-1ate Tamaromce Paid for... 5... ccc te cccseccdces $ 70,876,608 
Increase—Life Insurance in Force...............eeeeeeees .... 140,923,162 
ee ins Gow Ee Bee sn is ase hn ok ek ech saws beeen 16,516,888 | 
Paid Premiums for Accident and Health Insurance.....................4- 5,880,176 
ey wma Tew Tey PIO sss nek ko os ik she cee indie ce 6,384,290 
Paid Premiums for Workmen’s Compensation.............c.ccceceececees 11,335,400 
Rem PI ING na bs kB Soca bt seein nena ee 7,983,976 
I a5 ahi i Ook OR EN Ee Pe 5 hs 46,411,911 
OT IIs ik 5 SAS SARA S FES a REA 9,360,411 
Tibal Pea 40 Patieyatines to Tod Bag oie sos 5 scsi eee ee ee cees tenn 195,314,111 
Paid for Prevention of Accidents by Inspection..................ce eens ~ 3,591,523 








The Travelers Indemnity Company 


[Automobile, Steam Boiler, Flywheel, Burglary. and Plate Glass Insurance] 
Capital, $1,000,000 


I Se ay ee ee ia x Se pace deamceann ee ae eae $4,199,461 
a ar re re ere 2,583,688 
ee WUT IID 5 ei i sth ek lose wenmenes 1,615,773 
a I 558 ko 7 6G 4 dir ds ek Cc DE wr eaestee os $2,745,259 
Pe I EE Roi cc be heeds = we wor kd ea 48 ea edb rads 2,899,369 
Tecrelinn---Premeen TODD. 6. os sak oss ne vob es Sc erwia a cieeae eee $940,649 
ST oa Ss Bas oR coe Sa Ss le eve ee 965,169 
Total Paid to Polieyheiiere to “Mad 108s a ss 3,021,693 
Paid for Prevention of Accidents by Inspection.............. 00... c eee cece - 867,083 





MORAL: INSURE IN THE TRAVELERS 
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Wants Good Men ILLINOIS LIFE INSURANCE COMPANY 





Will Pay Them Well 


CHICAGO 


JAMES W. STEVENS, President 
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PRESIDENT PRIDDY . 
GIVES HIS VIEWS 


Tells Life Men How They Can 
Raise the Standard 
in Ranks 





MUST TAKE A STAND 


Head of the National Life Underwriters 
Association Wants Illegitimate 
Agents Eradicated 


President Lawrence Priddy of the 
National Life Underwriters Associa- 
tion says that a prominent member of 
a large local association recently wrote 
him that he had been appointed chair- 
man of a grievance committee; that his 
committee was going to begin an active 
campaign to eliminate from the busi- 
ness all “pirates and sharks who travel 
under the assumed name of life insur- 
ance agents”; that his committee had 
been called to agree upon a program 
and it wanted some suggestions from 
Mr. Priddy. 


The letter printed below is President 
Priddy’s response to his appeal. Dur- 
ing the past month he has received 
many letters of this general character 
and he is sure that he will receive a 
number of others, so this letter is pub- 
lished in answer to all such communi- 
cations. President Priddy presents for 
the consideration of the officers of all 
local associations the suggestions made 
in this letter: 


The elimination of all of that tre- 
mendous group, which can properly be 
described as “undesirables,” is a matter 
to be determined largely by the managers 
and general agents of your city and state. 
They are the people who know, or should 
know, whether or not the persons who 
seek licenses are in fact going to become 
agents. It is a great temptation for a 
general agent should a person appear at 
his office and state that he is in a position 
to control a big policy, or a number of 
policies, of life insurance. In many cases 
such persons apparently are in a posi- 
tion to control these lines, and if general 
agents, managers and company Officers are 
not willing to “tote fair’ and do the 
honorable thing the one with the other, 
such persons are in a position to abso- 
lutely control these lines. 


Must Work on the Square 


The most important work which con- 
fronts you in connection with this pro- 
gram is to have your general agents and 


(CONTINUED ON PAGE 12) 
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Northern Assurance Company 


Detroit, Mich. 
CLARENCE L. AYRES, President 





This company has had a steady and consistent 
growth since it started. It has not been a plunger. It 


has not sought to cover the earth. It has paid its way 
as it traveled along. 


Agents these days want life insurance stability. 
They want to represent a company that carries no in- 
terrogation point after its name. 


The Northern Assurance was conceived in the right 
spirit and has been maintained as an institution ex- 
pressing the best in life insurance. 


It has nothing to conceal. It speaks for itself. It 
has some excellent territory for men who achieve and 
who have pride in the company they represent. 


Turn the searchlight on the Northern Assurance 
and you will find everything sound. 


Fine openings in Ohio, Michigan and Pennsylvania. 




















STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 








LIFE INSURANCE SECTION 


OUTLOOK FOR YEAR 
IS HELD PROMISING 





New England Mutual Life Believes 
That 1918 Has Great Possi- 
bilities in Business 





REVIEW AND FORECAST 





Determination and Courage Are At- 
tributes of Mind Needed to Bring 
Successful Results 


The New England Mutual Life takes 
a very optimistic view of life insurance 
conditions in 1918. It believes that 
there will be a wider distribution of in- 
come among the people and the pur- 
chasing power will be increased. Speak- 
ing of the conditions last year which 
was an exceptional year and those of 
the present time it says: 

The year just closed saw the great- 
est development of life insurance that 
has ever taken place. The early months 
of 1917 produced an abnormal amount 
of new business. The industrial condi- 
tion of the country was at the floodtide 
of prosperity. This favorable situation 
for life insurance, together with the 
absence of a military service clause— 
since war was seen to be inevitable 
after the breaking of diplomatic rela- 
tions—combined to produce an unusual 
insurance market. 

After the declaration of war, April 6, 
our company, in common with others, 
accepted the patriotic duty of insuring 
soldiers and sailors under policies 
whose terms were liberal to a highly 
creditable degree. Later, the estab- 
lishment of the government’s war risk 
insurance bureau provided the most 
effectual method of handling this great 
national problem in the history of war- 
fare, and incidentally relieved the com- 
mercial companies of further service in 
this particular. 

Much Readjustment Needed 


Since then the readjustment of a 
peaceful and peace-loving nation to the 
prosecution of war has taken time. It 
has involved profound changes both in 
our national outlook and interests, and 
in our habits and pursuits and indus- 
tries. No more radical change could 
possibly have come to us. And yet this 
necessary readjustment is surely being 
accomplished. It has covered some 
months, and probably will take more. 
But on the whole, the uncertainty and 
hesitation that marked business last fall 
is already giving way under the steady 
and determined effort of the nation to 
win the war. The new year means no 
change in our resolve. Rather it is 
marked by a fresh consecration to the 
work before us. The encouraging fact, 
from our standpoint, is that this re- 
newed devotion is. being directed with 
better understanding of ‘its actual na- 


(CONTINUED ON PAGE 11) 
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Assets, $2,722,226.66. 





SERVICE TO POLICYHOLDERS 


Liberal Policies—Lowest Cost—Promptness in Settlement of Claims. Paid Policyholders Since Organization Over $3,666,000.00 


Absolute Security 


Operating under the rigid laws of the State of lowa and guaranteed by Deposits of Over $2,190,000.00 with the State of Iowa. 


In Force $56,512,644.00. Surplus to Policyholders $479,058.61 


MERCHANTS LIFE INSURANCE COMPANY 


WM. A. WATTS, President 
DES MOINES, IOWA 


The Sign 


of © 


Service 














EACHAGENT MUST APPLY 


QUALIFICATION LAW IN FORCE 





Life Men in Wisconsin Must Answer 
Specific Questions to Get 
Permits 


oe 


MADISON, WIS., Feb. 5—Upwards 
of 4,000 life insurance agents of Wis- 
consin must, before March 1, apply di- 
rect to the Wisconsin insurance depart- 
ment for a license to do business. On 
that date the life insurance agents’ 
qualifications law, enacted by the last 
legislature, becomes effective. Hereto- 
fore, agents have ostensibly been li- 
censed by the companies. Now the li- 
cense must be obtained by each agent 
direct from the insurance department, 
and it must be sworn to with approval 
of the company or the general agent. 
The fee to be charged depends upon 
whether a higher fee has been charged 
by life insurance companies of other 
states operating in Wisconsin. In 
other words, the regular fee is $1.00, 
but if Pennsylvania charges Wiscon- 
sin agents $2.00, the fee for a Pennsyl- 
vania companies’ agent doing business 





in this ‘State will be $2.00, the fee pro- 
vision is reciprocal. 
; Copy of the Law 

The object of the law is to weed out 
unprofessional agents and to secure a 
corps of reputable life insurance agents 
doing business in Wisconsin. A com- 
plete copy of the application is here 
given: 
To the Commissioner of Insurance, State 

of Wisconsin: 

I hereby make application for a license 
to represent as agent in this state the 
[Se sk ehaeeunee Life Insurance Company, 


I have read and understand the provi- 
sions of the Wisconsin Agent’s Qualifica- 
tion Law (printed on the back hereof), 
and intend to hold myself out in good 
faith as a life insurance agent. I obligate 
myself to comply strictly with the re- 
quirements of the laws of this state and 
the conditions of the agency contract en- 
tered into with the above company. 


eee sees eesesseseres 


(Name of Street) 
jnthbpanw sess halides hereby certify 
that 2 OM .. 66.0 years of age; that my 
OCCUPATION 18. 0c cccceseccvccarccees tha 
my occupation for the past five years has 
Pee Try Tera he re ; that I do 
not owe any ‘insurance company “ae any 
policyholder or applicant for a policy on 
account of money received by me as an 
agent, ExCept ......ccccccccccceces 

2. Does any company or agency with 
which you have been previously engaged 
claim any unpaid balance against you? 
f so, state particulars 


eee eee reer ereee 





Did you, upon terminating your connec- 
tion, make final settlement and promptly 
return policies, rate books, and supplies 
1) FOUL BOMPOBMMA Cs ao 04:4 4h 5, 0:00:0-delto-s.60Ge 
IE “BOS BMY. “DGGE. bois bias dos + Bes Res ceeds 

3. Has license as an insurance agent 


Do you intend to devote all or part 
of your time to soliciting life insurance? 
kine och the dOS'e 6 eee Snes iese eel f part, how 

5. What business, other than life insur- 
ance, if any, do you intend to carry on? 

6. Have you any objection to your name 
being published as a life insurance 
SPORT s ia cihicsawleauas ees 

I hereby certify that this application is 
made in good faith and that the answers 
and statements herein made are true and 
correct, 

Subscribed and sworn to before me this 


ee 
Coe eee eee eeseeeeseseeeseeesesese 


Notary Public. 

I hereby certify that I am acquainted 
with the character and standing of the 
above party; have investigated his past 
record and consider him a proper person 
to represent this company. He has been 
appointed as an agent of the undersigned 
company, and on its behalf I hereby re- 
quest you to license him. 


BUSINESS BY STATES 


Early returns of the 1917 insurance 
issued by companies in various states 
and the amount in force on Dec. 31 in 
those states follow: 


IOWA 
New 
Company— nen In Force 
Mutual Benefit ..... 8,187,607 17,525,063 
KANSAS 
Mutual Benefit Life. 909,795 6,052,036 
MICHIGAN 
Mutual Benefit ..... 9,889,589 52,635,238 
MINNESOTA 
Friendly Serv. Soc.. 89,280 517,195 
Mutual Benefit ..... > 3,046,125 27,596,420 
NORTH DAKOTA 
Mutual Benefit ..... 355,333 2,289,875 


Governor Urges Insurance 


TOPEKA, KAN., Feb. 5.—Governor Cap- 
per has sent a personal plea to the Kan- 
sas men in the army cantonments that 
they take out the government life insur- 
ance. Less than one-half the Kansas men 
at Camp Funston and Camp Doniphan 
have applied for the government insur- 
ance. Over 11,000 Kansans are in the 
National guard’ and almost 6,000 in the 
National army. The governor urged that 
every man should take steps to protect 
his relatives while he was in the govern- 
ment service, and as the rate was so low 
he pointed out that there was no man who 
could not afford to buy the insurance. 














A. C. JOHNSON, 
PRESIDENT 





Interest Due and Accrued.... ; 
Net Amount of Uncollected and Deferred Premiums, (less loading and 
other non-admitted items)........... pe ; 


i es ee rr er ee rer Lee 


MONTANA LIFE INSURANCE CO., 


STATEMENT AT CLOSE OF BUSINESS DECEMBER 31, 1917 


ASSETS 
Real Estate Loans....... err ree RA GAS Kaihe nkee pide 
eS aa ee aie Oe LE PREEL CTA LETS ETS ee EE TS 
Renewal Premium Notes........... iriden wenden ee x + Caddie 
RE ee ee petnnnd we em wes Kew ee sid ier cohen eneeue 
FT OTE T TCE CT TT CCT TOE TTT TT ee rer eT. septa 
te eG ig eb w axed 4 ts og gakig PECTS cakkekciin ésisintA 
Certificates of Deposit................ DEN elawascasehiente 4 - hi wets 
County Warrants............. + sa paca the lire Soc bi hn eh CL AES 


LIABILITIES 


Reserve (less reinsurance).............. 
Extra Reserve for Double Indemnity and Total Serre 
Death Claims Reported (Complete Proofs not Received)............... 
Coupons left with Company and Interest thereon.................... 
Renewal Premiums Paid in Advance.................... 
Unearned Interest Paid in Advance. ...... 2.506 cscciiewesscccccnes 
Medical Examination Fees and een Fees (accrued).............. 
Other Accrued Bills... 
Accrued Taxes (Estimated)..... 
Dividend Payable February 1, 1918...... ‘ 
CAPITAL STOCK (Fully Paid). 
i Oe ee eee eee eee io 


eee eree eee ee ee 


ceecereere eee e ee eee eee eee eee eve 


ose eeeer ee eee eoeeeereeere ree eee eee eee eee 


SURPLUS AS TO POLICYHOLDERS, $643,250.60 





HELENA, MONTANA 


$1,253,273.60 
78,260.33 
4,702.35 

. 108,800.00 
82,740.00 
116,820.11 
174,115.75 
34,190.38 
33,586.78 


38,880.64 





$1,925,369.94 


$1,001,975.00 
51,083.00 
7,500.00 
172,358.00 
3,160.65 
2,466.00 
1,440.00 
1,136.69: 
16,000.00 
25,000.00 
250,000.00 
393,250.60 


$1,925,369.94 


H. R. CUNNINGHAM, VICE-PRES. 
AND MANAGER 
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A good agent doesn’t waste time fishing in wrong waters 



















All Rights Reserved 





GENERAL AGENTS: _ If you are interested in our Business Building Methods, WRITE US. We have the policies that sell and territory open. 
WE ACCEPT LIBERTY BONDS IN PAYMENT FOR FIRST YEAR AND RENEWAL PREMIUMS 


Reserve Loan Life Insurance Co.., 
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GO AHEAD WITH PLANS 


NORTHWEST CONGRESS MEET 





Conference Arranged for Fargo Will 
Not Be Called Off on Account 
of War 





FARGO, N. D., Feb. 6—The annual 
convention of the Northwest Confer- 
ence of Life Underwriters, to be held 
in Fargo next June, will not be called 
off because of the war, announces A. 
F. Colwell, who was elected president 
of the congress at its last meeting in 
Des Moines. President Wilson stands 
squarely behind the idea that associa- 
tions of this nature should keep up 
their work during the war, reports 
President Colwell, who advises that 
Mr. Wilson has himself accepted an in- 
vitation to address the National Asso- 
ciation of Life Underwriters, whose 
convention next September promises 
to be the biggest gathering of insur- 
ance men in the history of the world. 


Approved by Wilson and Baker 


A tour of several hundred automo- 
biles over the National Parks highway 
(colloquially known as the Red Trail) 
from the Twin Cities to Fargo is 
planned in connection with the meeting 
here of the Northwest underwriters, 
who embrace North and South Dakota, 
Wisconsin, Iowa, Nebraska and Minne- 
sota. Secretary of War Baker has per- 
sonally assured President Colwell of 
his desire that war measures not be 
allowed to interfere with the annual 
gathering here, and the approval of 
President Wilson has been conveyed to 
Mr. Colwell through President Priddy 
of the National association. 

The auto tour from the Twin Cities 
to Fargo will take in the beautiful lake 
region of Minnesota and will also re- 
lieve the strain on rail traffic to a cer- 
tain extent. From Fargo tours will be 
taken through the Red River valley, to 
the famous Dalrymple farm, the world’s 
largest wheat ranch, and to other in- 
teresting points in the Red River val- 
ley. President Colwell has met with 
both the Minneapolis and St. Paul as- 
sociations and has been assured that a 
big representation from these organiza- 
tions will attend the Fargo meeting. 





The Philadelphia agency of the Royal 
Union Mutual, covering eastern Pennsyl- 
vania, held third place among the twenty- 
four branch offices of the company for 
volume of new paid for business in 1917. 
During the year the Philadelphia office 
pela for $1,021,958 of new business writ- 





FEDERAL UNION RALLY 


BIG MEETING AT CINCINNATI 





Agents Are Full of Enthusiasm and 
Make Pledge for Increased Busi- 
ness This Year 





Few companies have ever equaled 
the record of the Federal Union Life 
of Cincinnati which reports $5,443,656 
net paid for insurance in force at the 
close of its second year. The net gain 
for 1917 was nearly $3,200,000 which 
was coupled with substantial progress 
in all other important items of the com- 
pany’s statement. 

The second annual agency conven- 
tion held in Cincinnati Thursday, Fri- 
day and Saturday of last week was de- 
clared to equal that of many of the 
older companies in point of attendance, 
completenes of program and_ benefit 
derived from the business sessions. 

Thursday afternoon the new home 
office building, Ninth and Vine streets, 
recently purchased by the company, 
was dedicated and the sixty or more 
field men who had qualified as dele- 
gates listened with enthusiastic interest 
to President Palmer’s review of the 
splendid results accomplished during 
the past year. 

In the evening Vice-President Frank M. 
Peters presided at the annual banquet and 
in addition to responses by Mayor John 
Galvin, former Congressman Alfred G. 
Allen and Charles M. Biscay of New York, 
various officers of the company and dis- 
trict managers spoke in a most optimistic 
tone concerning the outlook for 1918. 


Slough Conducts Educational Talk 


Friday morning was devoted to educa- 
tion under the direction of Secretary Carl 
Slough, who brought out in a very force- 
ful manner some of the experiences which 
form many of the arguments and ginger 
talks in the book, “Practical Life Insur- 
ance Salesmanship,” of which he is au- 
thor. Some weeks ago Vice-President Pe- 
ters began sending out questionnaires to 
the field men in order to ascertain just 
what they knew concerning their own and 
other companies and the life insurance 
business generally. It was surprising to 
find that some of the best producers did 
not answer more than two-thirds of the 
questions correctly and it was pointed out 
that the same men could increase their 
income 50 percent if they would learn 
everything about their profession. To this 
end, a certain portion of the company’s 
agency paper, the “Dynamo,” will be de- 
voted to educational matters in the future. 


To Have Rough Notes Club 


At the request of the company, Ralph 
Richman explained to the convention the 
manifold benefits to be derived from the 
salesmanship edition of Rough Notes, and 
after an exhaustive analysis of the Policy- 
holders’ Digest by its compiler, Emerson 
Smith, the Federal Union men voted to 
adopt it uniformly as their guide for 1918. 


ALL ABROAD INSURED 


——— 


AVERAGE AMOUNT 





Soldiers and Sailors Still at Home 
Rapidly Take Advantage of 
Government Office 





NEW YORK, Feb. 6—A cablegram 
has been received by the bureau of war 
risk insurance from Major Willard 
Straight in charge of the war risk bu- 
reau of the government in France to 
the effect that by Feb. 12 every Ameri- 
can soldier now in France and eligible 
for government insurance will be satis- 
factorily covered. In this connection 
it may be stated that advices from prac- 
tically every camp with regard to en- 
listed men taking government insur- 
ance are highly satisfactory. In many 
instances every man in a company has 
taken out insurance, 

At the Great Lakes Training Camp, 
near Chicago, every man of the 17,000 
there is well covered. The average 
amount being taken by both soldiers 
and sailors is $8,000. 








In addition, a Rough Notes Club will be 
formed, the company defraying one-half 
of the expense. 

In addition to the usual program of 
luncheons, theater parties and other en- 
tertainments, the Saturday session was 
devoted to patriotism, at which Alfred G. 
Allen, chairma nof the Hamilton county 
thrift stamp and war savings certificates 
committee, spoke on this part of the gov- 
ernment scheme of war financing. Each 
Federal Union man pledged himself to 
solicit every policyholder on his books and 
many additional persons to invest in these 
securities and will take subscriptions to 
be turned in through the company. 

Several agents residing near canton- 
ments have volunteered to assist the gov- 
ernment in prosecuting its insurance plan 
for soldiers, and all have agreed to keep 
on the lookout for service flags so that 
the members of families from which men 
have been called can be urged to insist 
upon their soldier taking advantage of 
the government’s liberality. 

The convention closed with an old-time 
experience meeting, the official and agency 
staff of the Federal Union being composed 
almost entirely of practical field men. Col- 
lectively they pledged to bring the total 


insurance in force at the close of 1918, the, 


end of the third year, to $10,000,000. 


Yost Moves to Des Moines 

DES MOINES, Feb. 4—J. Frank Yost 
has removed to Des Moines from Dav- 
enport to succeed Fleming Bros. as 
general agent for the central Iowa dis- 
trict for the Massachusetts Mutual. 
Mr. Yost was given a farewell send-off 
at Davenport at a reception in his 
honor. He was formerly with the Mu- 
tual Life as cashier and later as super- 





intendent of agencies. for that district. 


IS $8,000 





WILL PAY 8 PERCENT 


RULING ON INCOME TAX LAW 





Treasury Committee Completes Inter- 
pretation of Act—Invested Capital 
of Mutuals Defined 





NEW YORK, Feb. 6.—The treasury 
committee on excess profits has com- 
pleted an interpretation of the war 
revenue act and the regulations recom- 
mended have been approved by the 
Secretary of the Treasury. The deci- 
sion folows the opinion of prominent 
life underwriters that section 209 gov- 
erns returns of incomes of insurance 
agents. This section, which provides 
an 8 percent rate in case of taxpayers 
having only nominal invested capital, 
is held to apply primarily to occupa- 
tions, trades and business engaged 
principally in rendering personal serv- 
ices in which the employment of capi- 
tal is not necessary and the earnings 
of which are to be ascribed primarily 
to the activities of owners. 

Of further interest to underwriters 
is the decision that the invested capi- 
tal of mutual insurance companies will 
consist of the sum of any surplus or 
contingent reserves maintained for 
general use of business and any legal 
reserves, net additions to which are 
included in the net income subject to 
tax. These companies are, of course, 
like all other corporations, subject to 
the general restriction relating to tax 
free assets. 


President Priddy’s Activities 


NEW YORK, Feb. 6—President Law- 
rence Priddy, of the National Association 
of Life Underwriters, leaves shortly for 
a speaking trip in the north. On the night 
of Feb. 18 he will address the Life Under- 
writers Association of Albany. On the 
following evening, the Vermont Associa- 
tion on the occasion of its annual meeting 
at Montpelier and on the 20th will confer 
with the executive committee of the Na- 
tional Canadian Life Underwriters Asso- 
ciation at Montreal. 

Charles D. Norton, president of the 
First National Securities Company and 
vice-president of the American Red Cross, 
recently returned from Red Cross work 
in Europe, will address the annual 
luncheon of the Life Underwriters Asso- 
ciation of New York, Feb. 16. Lawrence 
Priddy and Major Stoddard will also 
speak. At the annual me ting of the Con- 
necticut Life Underwriters Association, to 
be held at Hartford next Tuesday noon, 
New York will be represented by such 
prominent members as Lawrence Priddy, 
Julian S. Myrick and Harry B. Rosen. 





THE question is not, has a man all he 
can conveniently pay for, but, will his 
family have enough to live on? 
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The Accident Disability Endorsement guaren 
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Suppose that you are insured in the United Life and Accident Insurance Company of New Hampshire for $5,000 under the Company’s Triple Indemnity 
Plan, what does your Policy guarantee to-do? 
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IMPORTANT RULING ON 
WAIVER OF PREMIUMS 


Wisconsin Attorney General Gives 
Opinion That Clause Is Not 
Disability Insurance 


WAS MOOTED QUESTION 


Right of Northwestern Mutual to Use 
Clause Under Original Charter 
Raised by Examiners 


MADISON, WIS., Feb. 6—That a 
life insurance policy which waives the 
payments of premium if the policy- 
holder is disabled is not disability in- 
surance was in effect an opinion ren- 
dered by Attorney General Haven to 
Insurance Commissioner M. J. Cleary. 


The Northwestern Mutual issues such a 
policy. Examiners of the five states of 
New York, Wisconsin, Minnesota, Illi- 
nois and Missouri in checking over the 
affairs of the company raised the ques- 
tion as to whether such a policy was dis- 
ability insurance and further whether 
the charter of the company permitted 
the writing of disability insurance. The 
matter was submitted to the attorney 
general, who held that a life insurance 
policy which waives premium if the in- 
sured is wholly disabled is not disabil- 
ity insurance. The attorney-general’s 
letter follows: 


In your favor of the 11th instant you 

state, regarding the Northwestern Mutual 
Life Insurance Company, of Milwaukee, 
that: 
“Under the provisions of this (its) 
charter and its amendments the company 
is authorized to transact the business of 
life insurance and to grant and purchase 
annuities. Recently the company adopted, 
and is now issuing policies which provide 
that if the insured becomes totally and 
permanently disabled, all future premium 
payments by him to the company will be 
waived. This is, in substance, granting 
sick and accident benefits; in other words, 
it is doing a disability insurance business. 
The original charter and the amendments 
to the original charter do not provide that 
the company may do a disability insurance 
business. The general statutes of the 
state, however, do provide that a domestic 
life insurance company may do a disability 
business.” 


Purther Questions 


And you ask: 

“Does a general statute, authorizing 
domestic life insurance companies with- 
out specific reference to the fact that they 
are organized under general or special 
charter to do a disability insurance busi- 
ness, confer this power upon a company 
organized under a special charter, as the 
Northwestern Mutual is organized?” 

You further state: 

“Under Sections 10 and 11 of the original 
charter of the company, it is specifically 
authorized to invest its funds in certain 
ways and in named securities. Section 
1951 of the Wisconsin law specifies these 
(those) securities in which domestic life 
insurance companies are authorized to -in- 


Actuary Wanted 


A young Southern company wishes to employ 
an actuary for Home Office work. Preference 
will be given to middle aged or young man who is 
a member of actuarial society. In replying state 
age and experience and name salary expected. 
Address 86-U, care The National Underwriter. 











vest their funds. The provisions of Sec- 
tion 1951 differ from those contained in 
the charter of the Northwestern Mutual. 
Did the adoption of Section 1951 have the 
effect of amending the charter provisions 
of the Northwestern Mutual Life Insur- 
ance Company on the subject of the in- 
vestment of its funds?” 

The original charter of the Northwest- 
ern Mutual Life Insurance Company is 
contained in Chapter 129, Private and 
Local laws of 1857. This charter was 
granted to the Mutual Life Insurance 
Company of the State of Wisconsin. By 
subsequent amendment the name was 
changed to Northwestern Mutual Life In- 
surance Company. The provisions of the 
charter affecting the questions you ask 
have never been amended specifically so 
that the original charter, as regards the 
questions you ask, stands as first enacted, 
unless amended by the general laws. 


Law Is Quoted 


Section 3 of Chapter 129, Private and 
Local Laws of 1857 reads, in part, as 
follows: 

“The corporation hereby created shall 
have the power to insure the lives of its 
respective members, and to make all and 
every insurance appertaining to, or con- 
nected with life risks, and to grant and 
purchase annuities.” 

Section 7 thereof reads as follows: 

“Every person who shall become a mem- 
ber of this corporation, by effecting in- 
surance therein, shall the first time he 
effects insurance, and before he receives 
his policy, pay the rates that shall be 
fixed upon and determined by the trustees, 
and no premium so paid shall ever be 
withdrawn from said company, except as 
hereinafter provided, but shall be liable to 
all the losses and expense incurred by this 
company during the continuance of its 
charter.” 

Section 8 of said charter reads as 
follows: 

“The trustees shall determine the rates 
of insurance and the sums to be insured.” 

The above provisions quoted from the 
charter of the company are the only ones 
having any bearing on the question of 
whether the company can do a strictly 
disability business, so-called, and it would 
seem that a mere reading of those pro- 
visions would be sufficient to show that 
the company is not thereby authorized to 
do a strictly disability business, and by 
the terms “strictly disability business” is 
to be understood a business whereby the 
company is to pay the policy holder some- 
thing as might be provided in the policy 
because of his disability. With this under- 
standing of the term “disability insur- 
ance” I would say that the company is 
not authorized under its original charter 
to do that kind of business. 


What the Statutes Provide 


Section 1897 authorizes the formation 
of insurance companies thereunder for 
certain purposes, and a mention of several 
subjects or risks of insurance in any sub- 
section thereof indicates that any one or 
more or all may be included. Subsection 
3 thereof reads as follows: 

“(3) Life Insurance—Upon the lives or 
health of persons, and every assurance 
pertaining thereto, and to grant, purchase 
or dispose of annuities and endowments.” 

Section 1897a provides: 

“Companies may be formed upon the 
stock or the mutual plan to transact any 
uiod wot insurance authorized by Section 

Subsection 3 of said Section 1897a, in 
part, reads as follows: 

€ ioe and policies under subsection 
3 may contain any provision operating to 
safeguard the insurance against lapse, or 
giving a special surrender value or an an- 
nuity providing for payments not exceed- 
ing in any year one-tenth of the sum in- 
sured during the lifetime of the insured, 
with or without reduction of the sum in- 
sured, in the event that the insured shall 
become totally and permanently disabled 
from any cause.” 

These provisions of the statutes, to- 
gether with Subsection 4 of Section 1897, 
undoubtedly give companies organized 
thereunder the right to do disability in- 
surance business, but as a whole they do 
not seem to apply to a company like the 
Northwestern Mutual organized under a 
special charter. 


Does Not Apply to Special Charter 


It has been suggested that the phrase 
quoted from Subsection 3 of Section 1897a, 
above—that is—“and policies under Sub- 
section 3 may contain any provision,” etc., 
really applies to any company organized 
under the laws of this state entitled to do 
life insurance business, and, therefore, 


\ 





that it would apply to the Northwestern 
Mutual. This suggestion does not seem 
entirely clear, in view of the fact that 
these statutes seem particularly assigned 
to apply to companies organized under 
them, and their provisions are not made 
clearly to apply to companies organized 
under special charters. These statutes, 
however, may be said to have a bearing 
upon the construction of the charter pro- 
visions of the Northwestern Mutual 
Life Insurance Company as to what is the 
general policy of the state, and these 
statutes show that as to life insurance 
companies organized thereunder the policy 
of the state is to permit life insurance 
companies to be organized for the purpose 
of doing a life insurance business com- 
bined with disability business, and even 
permit combining in the same policy risks 
for both life and disability business. In 
other words, this legislative policy of per- 
mitting both life and disability business 
to be written in the same insurance policy 
possibly might be said to call for a more 
liberal reading of the provisions of the 
special charter of a company in deter- 
mining whether its special charter pro- 
visions permitted it to do both of these 
classes of business, or 


modifications 
thereof. 


Remission of Premiums 


As I understand it, the real question 
here is whether the Northwestern Mutual 
Life Insurance Company can issue poli- 
cies which provide that if the insured 
becomes totally and permanently disabled, 
all future premiums by him to the com- 
pany will be waived. It will be noticed 
that such a provision in the policy calls 
for no payment by the company to the in- 
sured because of his disability, and calls 
for no payment by the company to the 
insured as an annuity because of such 
disability, so that the writing of such an 
insurance policy by the company is not the 
doing of a strictly disability business. The 
disability feature as exercised by this 
company only pertains to the remitting of 
the premiums, upon disability, of a life 
policy. 

Section 3 of the company’s speeial char- 
ter permits the company to make all and 
every insurance pertaining to or con- 
nected with life risks. The policy in ques- 
tion is purely a life policy, and it is not 
ai all difficult to see that the feature in 
question, by which the company waives 
the payment of future premiums by the 
insured, upon the insured becoming totally 
and permanently disabled, is a feature 
that pertains to or is connected with life 
risks within the meaning of said Clause 3. 
Moreover, this feature of the policy in 
question has greater relation to “rates of 
insurance” which, by Section 8 of the 
company’s charter, is left wholly to be 
determined by the trustees. Under said 
Section 8 the trustees and the company 
undoubtedly have the power to fix the 
premiums to be paid for a straight life 
policy, and the premiums to be paid for a 
term or limited payment life policy. The 
only difference between a limited payment 
life policy and the policy in question, as 
regards rates, is that the premiums to be 
paid on a limited payment life policy 
terminate at a time uncertain, depending 
upon a continuancy, to-wit, the total and 
permanent disability of the insured. The 
practice is to make the premiums on a 
limited panes life perry greater than 
those of a straight life policy, and un- 
doubtedly the premiums on a policy such 
as the one in question are likewise greater 
than those of a similar nature without 





the premium waiver, the theory being to 
make the rates on each class of policies 
adequate to carry that class of insurance. 


Fixing of Rates 

If- the company has power, under the 
terms of its charter, to terminate the pay- 
ment of premiums at a time certain, as in 
the case of a limited payment life policy, 
I can see no valid reason why it would 
not have power to terminate the payment 
of premiums of the class of policies in 
question upon the anpening of the total 
and permanent disability of the insured. 
Undoubtedly the insured pays an addi- 
tional rate because of this waiver of pay- 
ment of future premiums _ upon the in- 
sured becoming totally disabled, and I am 
unable to see why, under the terms of the 
company’s charter, if the trustees have 
power to fix the premiums to be paid on a 
straight life policy, and the premiums to 
be paid on other policies, they would not 
also have the power to fix the rate of 
premiums to be paid on policies such as 
the one in question, terminating the pay- 
ments upon the insured becoming totally 
and permanently disabled. We have no 
statute prohibiting the trustees doing so. 
There is nothing in the charter of the 
company prohibiting it, while on the other 
hand the charter does give the company 
power “to make all and every insurance 
appertaining to or connected with life 
risks,” and giving the trustees power “to 
determine the rates of insurance.” It 
would seem that the feature of the policy 
here in question .was a feature “apertain- 
ing to or connected with life risks,’ and 
the provision that the premiums should 
be waived, upon the insured becoming 
totally disabled, is a determination by the 
trustees and the company of the “rates of 
insurance” within the meaning of the lan- 
guage of the special charter. 


Dartmouth College Case 


True, the rule is that corporations pos- 
sess only such powers as are expressly 
granted, or such as are necessary to carry 
into effect the powers expressly granted. 

In the case of Darthmouth College v. 
Woodward, 4 Wheaton (U. S.), 518, on 
page 636, Chief Justice Marshall’ said: 

“A corporation being the mere creature 
of law possesses only those properties 
which the charter of its creation confers 
upon it, either expressly or as incidental 
to its very existence.” 

An incidental power was referred to as 
one that is directly and intimately appro- 
priate to the execution of the specific 
power granted, and not one that has a 
slight or remote relation to it. But cor- 
porations are given certain implied pow- 
ers, and these implied powers of a corpora- 
tion are not limited to such as are in- 
dispensably necessary to carry into effect 
those expressly granted, but comprise all 
that are necessary in the sense of being 
appropriate, convenient and suitable for 
such purposes, including the right of a 
reasonable choice of means to be em- 
ployed. 

Cyc. 1096. 

is a general principle of law that 
every corporation has by necessary im- 
plication the power to do whatever is 
necessary to carry into effect the purposes 
of its creation, unless the doing of the 
particular thing is prohibited by law or 
by its charter.” 4 Thompson’s Comm, on 
Corporations, Section 5641. 

“Tf the means employed are reasonably 
adapted to the needs for which the cor- 
poration was created, they come within 
its implied or incidental powers, though 
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ing an allotment to every agent. 








The Company OF the People, BY the People, FOR the People 
The Metropolitan Life Insurance Company 


Incorporated by the State of New York 


Home Office, One Madison Ave., New York City 


Insurance in Force, $3,936,181,898. More Than Any Other Company 
in the World. 


The Daily Average Business During 1917 


749 per day in Number of Claims Paid. 9,516 per day in Number of 
Policies issued and revived for $2,610,759 per day in New Insurance issued, 
revived and increased. $478,898.99 per day in payments to Policyholders 
and addition to Reserve. $316,593.67 per day in Increase of Assets. 


WAR SAVINGS STAMPS 
The Company, through its more than 15,000 agents, has undertaken to 
sell in 1918 $65,000,000 worth of War Savings Certificates and Stamps, mak- 
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they may not be specifically designated by 
the act of incorporation.” 4 Thompson’s 
Comm. on Corporations, Section 5641. 

In Section 5642 of the authority last 
cited we find this language: 

“Corporations take by implication the 
right to use all reasonable modes of 
executing their express powers which a 
natural person might adopt in the exer- 
cise of similar powers. They must have 


. a choice of means and are not to be con- 


fined to any one mode of operation.” 

To the same effect see Madison, etc., 
Plank Road Co. v. Watertown, etc., Plank 
Road Co., 5 Wis. 173, page 181. 


Cases Are Cited 


In the case of Winterfield v. Cream City 
Brewery Co., 96 Wis. 239, on page 242, 
we find this language: 

“The general rule, no doubt, is that 
except as restrained by law, corporations 
have the implied power to make all such 
contracts as will further the objects of 
their creation, and their dealings in this 
regard may be like those of an individual 
seeking to accomplish’ the same _ ends. 
s * * hey are not limited in law 
to the use of such means as are usual or 
necessary to the objects contemplated by 
their organization, but where not re- 
stricted by law, may choose such means 
as_are convenient and adapted to the 
end, though they be neither the usual 
means, nor absolutely necessary.” 

he same idea is borne out in the case 
of Calumet Service Co. v. Chilton, 148 
Wis. 334, 353. 

I am satisfied. that the Northwestern 
Life Insurance Company, in writing the 
policy in question providing for a waiver 
of payment of premium by the insured 
upon his becoming totally and _ per- 
manently disabled, is doing a life insur- 
ance business within the clear meaning of 
its charter and the general understanding 
of the term “life insurance,” and the pro- 
vision regarding the waiver of premium 
payments is a means or method of trans- 
acting business within the rule of the 
above authorities. 


Can Use Disability Clause 


I, therefore, advise you that the North- 
western Mutual Life Insurance Company 
has, under its charter, the power to write 
life insurance with a provision in the 
policy that upon the total and permanent 
disability of the insured the premium pay- 
ments thereafter will be waived by the 
company. 

_ Your other question is: “Did the adop- 

tion of Section 1951 of our statutes have 
the effect of amending the charter pro- 
visions of the Northwestern Mutual Life 
Insurance Company on the subject of the 
investment of its funds?” 

Section 1951 has the following intro- 
duction: “Every life insurance company 
organized under the laws of this state may 
Invest its assets as follows:”’ This lan- 
guage is so clear that it leaves no room 
for construction. It was intended by the 
legislature to apply, as the language says, 
to “every life insurance company organ- 
ized under the laws of this state,” which 
certainly includes the Northwestern Mu- 
tual Life Insurance Company. So that I 
have no hesitation in advising you that 
this section of the statutes amended the 
charter of the Northwestern Mutual Life 
Insurance Company, provided it was ever 
acted upon or accepted by the company, 
and I assume that there is no question 
about that, that the company has acted 
upon and accepted this amendment of its 
charter. If the company has ever exer- 
cised the authority granted it by Section 
1951, by any substantial course of conduct 
or dealing under said section, then it has 
accepted the provisions of that section. 
Certainly the state could not complain, 
having granted this power to the company 
under Section 1951 of our statutes, if the 
company should choose to exercise it at 
any time. 

I, therefore, advise you that the com- 
pany is authorized to invest its funds as 
provided in Section 1951 of our statutes, 
and that that section amends its charter 
in that regard. si 


Business in Kansas 


_ TOPEKA, KAN., Feb. 5.—Old line life 
insurance is making some great strides 
in Kansas recently, and in another year 
or two ought to be up with and possibly 
ahead of the fraternals. Kansas has been 
worked to death on the fraternals, and 
they now have a larger amount of in- 
surance, but not so many policyholders as 
the old line companies. One of the rea- 
sons for this is the fact that the greater 
number of the fraternals were Kansas 
organizations and the plea of “keep Kan- 
sas money in Kansas” had its effect. The 
old line life companies apparently did 
not pay any great amount of attention 
to Kansas until recently. In the last five 
years there has been great activity among 
the old line companies. And along with 
this has been the organization of half a 
dozen Kansas life companies organized on 
the legal reserve basis, which have made 
Keep Kansas money in Kansas” quite a 
talking point and have written a wonder- 
ful amount of business. 
oeleee aa ane the —— se 
rs an e amount of the poli- 
cies written in Kansas: . 


Class of 





No. Policy- 
Insurance— holders Amount 
Assessment life ...., 6,326 $ 12,500,000 
Fraternal ........... 284,874 395,000,000 
Old line life......... 433,981 305,000,000 
725,181 $712,500,000 





HAD AGENCY MEETING 
FARMERS NATIONAL MUSTER 


Men Gather at Home Office for In- 
spiration and to Map Out Year’s 
Campaign 


Last week Heffner & Smith, man- 
agers of the Lafayette, Ind., district of 
the Farmers National Life of Chicago; 
J. E. Kenney, manager of the Ft. 
Wayne agency; Bert E. Chatten, man- 
ager of the western Illinois district, and 
Homer D. Warrick, manager of the 
eastern Illinois district, met John M. 
Stahl, president of this company, and 
George H. Barmore, the agency man- 
ager, at the home office, and planned 
the campaign for new business in 1918. 
It is planning on making a net increase 
of $2,500,000 of business in force, or in 
having $8,500,000 of business in force 
Dec. 31, 1918. These district managers 
and their wives were entertained at the 
Hamilton Club at dinner in the evening 
by Mr. Stahl. 


Contest Was Arranged 


On the first of October it was agreed 
that all men in the agency who wrote 





and paid for $10,000 of paid-for busi- 
ness each month during October, No- 
vember and December would be en- 
titled to attend the agency meeting and 
bring their wives, with all expenses 
paid. All men who wrote and paid for 
$5,000 of new business during each of 
these three months would be entitled 
to attend this meeting, but if they 
brought their wives they would have 
to pay their expenses. These men met 
in Chicago last Thursday, had an in- 
formal dinner at the Lexington hotel 
Thursday evening and returned to the 
office building, where they spent a so- 
cial evening. 

The general agency meeting was held 
Friday with about 35 men present, which 


ended with a banquet at the Lexington 
Hotel, Friday evening. At the afternoon 


session considerably over $3,500,000 of- 


new business was pledged and there was 
also an open discussion of some important 
changes that the company expects to make 
in its policy contracts at once. 


Speakers at Banquet 


Among the speakers at the banquet 
were Heffner & Smith, managers of_the 
Lafayette agency, Grant Pyle, of the Fort 
Wayne agency, who had the honor of be- 
ing high man in.1917, having written and 
paid for over $300,000 of life insurance; 
Bert E. Chatten, manager of the western 
Illinois agency; J. E. Kenney, manager of 
the Ft. Wayne agency; Edgar Wood, 
eashier of the Bank of Pence, who spoke 
on the subject of the banker’s idea of 
the man who carries life insurance and 





the man who does not; and Bert Yocom, of 
the Lafayette agency. 


Prizes Are Awarded 


On Jan. 1, 1917, it was announced that 
there would be different prizes awarded 
for the largest percentage of renewals. 
The field was divided into three classes, 
class 1 to include all men who wrote and 
paid for $100,000 or more in 1916. To the 
man of this class who had the largest 
percentage of this business in force at 
the close of 1917, $100 in gold would be 
paid. Class 2 to include all men who 
wrote and paid for more than $50,000 or 
less than $100,000. To the man of this 
class who had the largest percentage of 
this business in force at the close of 1917, 
$50 in gold was the prize. Class 3 was to 
include all men .who wrote and paid for 
more than $25,000, but less than $50,000. 
To the man who had the largest per- 
centage of this business in force at the 
close of 1917, $25 in gold was the prize. 
Bert Yocom of the Lafayette agency won 
the first prize, having renewed 90 percent 
of the business written by him in 1916. 
Harry J. Smith, of the Lafayette agency, 
was awarded second prize of $50, having 
renewed 87 percent of business written 
by him in 1916. Levi J. Orr, of the same 
agency, won third prize of $25, having re- 
newed 93 percent of the business written 
by him in 1916. ‘ 

The feature of the evening was an ad- 
dress by Rev. Preston Bradley, pastor of 
the Peoples Church, whose subject, “A, 
Life Insurance Man’s Opportunities and 
Duties While His Country is at War,” was 
handled in a way that only a man who 
has visited the battleground and who is a 
thorough patriot could handle it. 

Geo. H. Barmore, the popular and able 
agency manager, was toastmaster. Presi- 
dent Stahl extended greetings. 
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ASSETS 









































i January 1, 1917 a | Jetane 1, 1918 " 
ne ee ee Sr ye ote Pe et $1,670,929.35 $1,945,525.85 
Wiumicipal Bonds... .. io. cc cc ccc ce cee. 153,300.00 273,850.00 
I C2 20282 Ae ag Ose ep ee nea 85,000.00 
I CS FUR AR hi aS cae ook. «mee ua ees 60,000.00 
Cash in Banks and Treasury ............. 102,202.23 108,167.50 
pO ee nee 30,991.03 36,320.44 

ey es eee $1,957,422.61 $2,508,863.79 
LIABILITIES 

Death Losses Proven and Unpaid ...................00 cece eee None 
Death Losses Reported (proofs not filed)......... Re ee pe rene $ 30,000.00 
Liabilities Under Installment Policies Terminated by Death ...... 141,172.14 
Miscellaneous Office Expense (estimated) ....................05. 10,000.00 
Taxes on Premiums (estimated)............0. 000000 e cece eeeee 20,000.00 
FES shgsuhularas Umea eR) gi gk ae wey $ 201,172.14 

NI le icsd ata a Ww 's b Saba We aes ee es dale $1,428,251.66 
I Ns 8 0s By ow cag Sim A occa DMN Line Sais wa 664,994.97 
I SS a ag a ea Bg ve ee Bie 209,874.96 
ge ee a a) er ee ene 187,756,53 
: MNGi hee Tens, 6 a eS $2,490,878.12 
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With Industrial Men 











METROPOLITAN BIG LEADERS 





Names of Superintendents and Agents 
Who Topped the List in the 
1917 Drive 





The Metropolitan Life announces its 
leaders for the year. W. F. Monahan 
of Englewood, Chicago, was the leader in 
amount of increase. Superintendent A. 
C. Wehmeier of Oakland, Chicago, 
made. second place and Superintendent 
W. C. Martin of St. Clair, Mich., was 
third. He held second rank pretty 
much throughout 1917. In average in- 
crease the leaders were: W. G. Russell, 
Imperial Valley, Cal.; E. J. Hyland of 
St. Lawrence, Canada, and Alfred Wil- 
bur of Shreveport, La. In industrial 
increase the agents were led by J. F. 
Zastrow of the Oakland district in Chi- 
¢ago; J. H. Ayers of Piedmont, Ga., 
and J. B. Morgan, Terre Haute, Ind. 
The leading unattached agents in the 
industrial department are F. P. Ierardi 
of Manhattan district, New York City; 

. F. Donovan of North Hampton, 
Mass., and W. T. Raines of Des Moines, 
Iowa. Superintendent Bartholomew 
Jenniches of Flint, Mich., held fourth 
place in average increase, J. W. Wil- 
liams of Bluefield, W. Va., fifth, and 
A. C. Wehmeier of Oakland district, 
Chicago, sixth. Superintendent Abra- 
ham Levy of Manhattan district, New 
York City, was fourth in amount of 
increase, John Haut of Dearborn, Chi- 
cago, fifth, and C. A. Weigel of Morri- 
sania, N. Y., sixth. 





PRUDENTIAL GIVES REWARD 





Promotions of a Number of Men Who 
Have Made Good Soliciting 
in the Field 





Two more Canadian representatives 
of the Prudential have completed five 
years of continuous and faithful serv- 
ice with the company and have been 
awarded the Class A badge and certifi- 
cate of the Prudential Old Guard. As- 
sistant Superintendent G. Langlois of 
Shawinigan Falls, Que., and Agent C. 
N. Brown of Kingston, Ont., are the 
worthy gentlemen. 

Since the first of the new year pro- 
motion has been given to former 
Agents N. J. McLeod of Hamilton, 
Ont.; A. R. F. Richards of Toronto, 1; 
yA Troke and L. A. Marrin of To- 
ronto, 2; C. W. Bartholomew of Guelph, 
Ont.; 7 S. MacDonald of Winnipeg, 
Man., and E. D. Coffin of Montreal, 1, 
in their respective districts, they now 
being assistants. 


W. H. Heard, conducting an agency in 
the Philadelphia 3 district, who had a very 
favorable record during 1917, has started 
off the new year in great shape; being 
credited with a goodly amount of ordinary 
and industrial business. He has also 
materially reduced the gross arrears and 
increased the gross advance payments on 
his debit from 137 to 198 percent. 

Agent F. W. Hutzel, of Philadelphia 4, 
is securing his share of new business, in- 
dustrial as well as ordinary, and from 
present indications his 1918 record will be 
the best ever. 

Here are the names of the men of Divi- 
sion J who led the way through 1917 in 
the writing of ordinary: Assistant Super- 
intendents E. E. Sullivan, Chicago 1; A. 
Lothamer, Detroit 1; B. 7. Malloy, Chi- 
cago i: J. ‘T. Birch, Chicago 5, and O. 
Prager, Chicago 9. Agents J. F Dredge, 
Detroit 1; H. R. Goodheart, Chicago 4; E. 
Lindenthal, ‘a are 5; W. H. McConnell, 
yg fe 2; A. Ww. T. Westergren, Chicago 1; 

oO. Schlieske, Chicago 6; w. Wilson, 
rR Se oe T. Walker, icaeae 9; 
Wallbaum, Chicago 5 and S. E. Kuit, oni 
cago 3 

Spendid work was accomplished in Divi- 
sion J during 1917 in the building of in- 
dustrial increase and the following named 
were the ones who reached the highest 
point and are deserving of honorable men- 
tion: Assistant Superintendents P. Clark, 
Chicago 2; A. L. Swendsen, Chicago 7; W. 
T. O’Rourke, Chicago 2; A. Lothamer, De- 
troit 1 and T. J. Daly, Chicago 8. Agents 
P. Griffin, Chicago 2; A. Mara, Chicago 6; 


F. w. Buck, Detroit 1; W. R. Burnett, De- 
troit 2; S. Wolf, Detroit i: A. Ji Schilkey, 


Kennedy, Saginaw, Mich.; A. B. Nash, De- 
troit 2, and E. D. Patterson, Detroit 1. 

W. St. John, whose agency was in Chi- 
cago 6, showed such commendable arte: 
ress in the conduct of his account that he 
was promoted to an assistant superin- 
tendency in Chicago 7, on Jan. 21. There 
is no doubt of his further success in his 
new field and position. 

Oscar Reinhardt, who, successfully con- 
ducted an agency in the Rahway assist- 
ancy of the Elizabeth, N. J., district, is 
now an assistant superintendent in Eliza- 
beth proper. There is no doubt he will 
aim to place his staff in the front rank 
and his well wishers want Assistant Rein- 
hardt to measure up with the best. An- 
other good Prudential man called to fill a 
higher position is G. Giaccone, who did 
excellent agency work in Brooklyn 11. He 
is now an assistant superintendent in 
Brooklyn 4. Agent J. J. Walsh, of Brook- 
lyn 5, recently transferred from Boston 2, 
has started 1918 in proper style; his in- 
dustrial increase and the improvement in 
condition of his account are commendable. 
Assistant Superintendent George F. 
Ashenhart, who operated at pg 
«WV Biss detached from Charleston, W. Va., 
is now located at Portsmouth, Ohio, Chilli- 
cothe, O., district. 

Frank E. Hood, of the Charleston, W. 
Va., district, has ‘been promoted from his 
agency to the assistancy at Huntington, 


ee 

At the close of the first month of 1918, 
Agent T. Marcelain of Calumet, Mich., is 
listed as the leading agent in Industrial of 
the agency organizations of Division P. 
A debit of good size is in the care of 
Agent J. H. Penning of Rockford, Ill., who 
is a most systematic collector and is 
noted for his maintenance of low arrears 
and high advance payments. Twice last 
year he rendered weekly reports with no 
arrears upon them. 





LEADERS FOR YEAR GIVEN 





Prudential Men Who Won Distinction 
by Consistent Hard Work Out on 
Firing Line 





The Prudential has announced its 
leaders for the year. In the industrial 
department, Superintendent H 


Joyce of Buffalo No. 1 was first in 


actual increase and J. P. Zimmer of 
Milwaukee No. 2 is second. A. C. 
Grant of Milwaukee No. 1 is third, and 
P. H. Showalter of Denver is fourth. 
Of the agency organizers, W. L. Keys 
of Wausau, Wis., is first. .In propor- 
tionate increase Superintendent J. P. 
Zimmer of Milwaukee No. 2 is first. 
The next are: W. Hammond, Toronto 
3; A. C. Grant, Milwaukee 1, and W. A. 
Wischmeyer of Dubois. The agency 
organizer in proportionate is J. N. Fon- 
taine of Ardmore, Pa. The assistants 
who led in industrial are: L. A. Szwan- 
ka of Buffalo No. 1; S. Dolato of Buf- 
falo No. 1; H. A. Potter of Milwaukee 
~ be 1, and P. Michelson of Milwaukee 
G.. i. 


The agents who lea are K. Banaszak of 
Buffalo No. 1; C, A. Huth of Canton, ow 
P. Griffin of Chicago No. 2, and C. W. 
Graham of Cleveland 2. The independent 
agents who were leaders are G. E. Cory, 





‘“‘Michigan’s Leading Insurance Company” 
Fiftieth Annual Statement : 
of The Michigan Mutual 


Life Insurance Company 
FOR YEAR ENDING DECEMBER 3lst, 1917 





Assets 

CENTRE 1 22 ee ge Pa eibiiisa Ot ost Sark ee $ 401,843.20 
First Mortgage Liens on Real TIGERCE OHS. ic teidaes seb ares 10,389,464.91 
Real Estate (Including Home Office Building)............... 102,967.95 
Loans to Policyholders, secured by Reserves.............+++ 1,881,073.66 
U. S. Government Bonds (Liberty Loan)...................- 105,000.00 
Loans on Collateral....... Ped Pa EL RY pen RIOR OT 500.00 
Interest MiG cad (ACCEUEG ss occ5is, ose oii Fiescaipiniais's. essere a acsjeyarotecoreisle S 176,775.12 
Net Outstanding and Deferred Premiums, secured by Reserves.. 145,011.83 
Due from Other: Companies: ..nicccic cbc ccc cecwdes cecavcesees 2,805.83 

Total Assets.......... MOE Prete Beats ea oie SNS $13,205,442.50 

Liabilities 

Reserve Fund (including disability benefits)................. $11,820,044.82 
Premiums and Interest, paid in advance................0008- 32,103.17 
Installment Policies not yet duc..........scccccccccccccccces 42,535.71 
Other "Holicy | Glaims <c.5. css ease oo ee oan ealaeerenes 101,516.13 
Accrued Taxes, Salaries and Expenses...........eeeeeeeeeee 42,208.52 
DULDIGS) sawidoswtowewen soca Sea Ks.0 os SOL De Hic dae eae eae eE 1,167,034.15 

Wb PAF sttetaO 5655 5k oa.o. G'g-0> «8 oe eee Ree caer $13,205,442.50 


The Michigan Mutual Has Some Lucrative Field 
Positions Open for Men of Integrity and Ability 


O. R. LOOKER, President A. F. MOORE, Secretary 
J. J. MOONEY, 2nd Vice-Pres’t and Supt. of Agencies 


JAMES P. FARMER, Genvral Agent 
W. F. WARRICK, Cashier 431 S. Dearborn St., CHICAGO 

















MANAGER WANTED 


EASTERN NEBRASKA 


Good Commissions 
Splendid Renewals 
Liberal Cash Allowance 


THE MINNESOTA MUTUAL LIFE INSURANCE Co. 
SAINT PAUL MINNESOTA 











The Globe Life Insurance Co. 


Offers a Golden Opportunity to a Few Good Men to 


Get in on the Ground Floor on Agency Contracts 


Company is cleanly organized, well backed with stockholder boosters all over Kansas 
We want good men and will pay them well 


FELIX BROEKER, Secretary and Manager - 


For territory and particulars address 


SALINA, KANSAS 











- ——al 








Detroit 1; J. s: Saffer, Chicago Cs..J... Et. 








Indiana National Life Insurance Co. 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our policy contracts are liberal and modern, having many 
features that appeal to agents and prospects. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address Cc. D. RENICK, President 


et 


INDIANAPOLIS 


Our Home Office is helpful; our agents are pleased with 
the treatment accorded them. 
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February 7, 1918 


THE NATIONAL UNDERWRITER 


LIFE 7 





Columbus, Ohio, R. F. Cischek of Mil- 
waukee No. 2; E, C. Gerbing of Chicago 
No. 1, and C, W. Hoagland of Peoria, Ill. 

In the ordinary department, Superin- 
tendent W. H. Joyce of Buffalo No. 1 was 
top man, J. E. Kendall of Chicago No. 1 
was second, J, L. Scott of Detroit No. 1 
J. Baker, New York No. 10 
was fourth. J. W. Ferguson of Sioux City, 
Iowa, led the agency organizers in net 
new business. In proportionate increase 
the superintendents who led were: Ss 


- E. Long of Washington, Pa.; E. F. Ogiivie 


of Edmonton, Canada; J. A. Hielmann of 
Youngstown, N. Y., and S, Gardiner of 
Davenport, Iowa. W. A. Campbell of Sault 
Ste. Marie, led the agency organizers in 
proportionate increase. The leading as- 
sistants in net new business are: eS 
Gundlach, Buffalo No, 1, and F. Thomas 
of Youngstown, Pa,; G. P. Kunkelmann 
of Washington, Pa., and E. E. Sullivan of 
Chicago No, 1. The leading agents were: 
R. E. Blaney of Fairmont, W. Va.; J. J. 
Ford of Indianapolis No, 1; J. F. Brett of 
Youngstown, Pa., and E. J. Taylor of Buf- 
falo No 1. The _ leading independent 
agents were A. Koblitz, Chicago No. 1; 

W. Coutant of Poughkeepsie, N. Y.; F. 
Hull of Hamilton, Canada, and G. E. Cory 
of Columbus, Ohio. 





New Appointments Made 


,O. F. Shane, superintendent of the In- 
dianapolis district No. 1 of the Western 
Life Indemnity of Chicago, comes to its 
industrial department through the rein- 
surance of the Farmers & Merchants Mu- 
tual Life of Princeton, Ind., which the 
Chicago company recently affected. N. R. 
Smithers is the new superintendent of 
Princeton, Ind., coming through the same 
route. A new district is being opened at 
Mt. Vernon, Ind., under the supervision of 
Raymond Rowe. Another new district is 
being opened at Vincennes, Ind., with 
George Huber as superintendent. S. A. 
Adams is in charge of the new district at 
Terre Haute, Ind. - 





Five New Agencies 


BOSTON, Jan. 28—The establishment of 
five new agencies and important changes 
in office heads are announced this week 
by the John Hancock Mutual. Among the 
new agencies established are Aurora, 
N. Y., with Frederic E. Radie, formerly of 
the New Haven office, as superintendent; 
Amsterdam, N. Y., with P. J. Sullivan, for- 
merly assistant at Brooklyn 4, as superin- 
tendent; Holyoke, Mass., with Thomas F. 
King, Jr., formerly assistant in the Spring- 
field office, as superintendent; Webster, 
Mass., with Ernest Whynot, transfered 
from the superintendency at East St. 
Louis, as superintendent, and New Britain, 
where Charles C. Cook, formerly assistant 
of Brooklyn I, has become superintendent. 
Louis P. Flanders, formerly assistant su- 
perintendent at East St. Louis, has been 
promoted to become. superintendent of 
Agency 2 at. Cincinnati and Herbert S. 
Boas, superintendent at Cincinnati 2, has 
bya 9 returned as superintendent at East 

. ouls, 


Home Office Promotions 


William W. VanNalts, who for the past 
three years has been office supervisor of 
the Prudential, has been elected to the 
position of assistant.secretary. Mr. Van 
Nalts began his Prudential career as a 
clerk in the office supervisors’ department 
on March 12, 1894, was promoted to the 
managership of Division E on June 3, 

07, was transferred, as manager of Di- 
vision C, Sept. 28, 1908, and next to Di- 
vision D, Nov. 18, 1909. He was made 
assistant office supervisor on May 23, 1910, 
ont promoted to office supervisor Jan. 14, 

Former Assistant Cashier Richard L. 
Riker has been elected associate cashier. 
His service with the company covers 
nearly twenty-six years. His first ap- 
pointment was as a clerk in the ordinary 
agencies department. Later he was trans- 
ferred to the cashier’s department, where, 
after an apprenticeship, he earned the 
title of assistant cashier. 

Another member of the home _ office 
force upon whom fortune has smiled is 
William Sillbereysen, who, after nearly 
thirty years of faithful service iu the 
auditor’s department, fifteen years of 
which was as assistant auditor, has been 
promoted to associate auditor. 

Theodore H. Lindner, Jr., who for the 
past year has been acting manager of di- 
vision N, is now full manager of this di- 
vision. He began thirteen years ago as a 
mail boy in the home office service and has 
steadily advanced, 





Association Activities 











Columbus, O0.—The February meeting of 
the association was held at the Chittenden 
Hotel, Feb. 4, at 6:30 p. m. David King, 
agency instructor for the Prudential, ad- 
reat Im- 
portance of Our Business.” Superin- 
tendent of Insurance W. H. Tomlinson was 
also a guest and a speaker. The follow- 
ing new members were taken into the 
organization: John G. Belknap, Equitable 
of Ia., Columbus, and Geo. W. Coakley, 
Prudential, Lancaster, 

* * 


Little Bock, Ark—The Mutual Life 
Agency entertained the life insurance men 
at the monthly meeting last week. A 


‘ 


war savings society was organized and 
$2,000 in war savings stamps pledged. 
More than $1,000 worth were bought and 
> for. . HL Conley, of the New York 

ife is president and Hugh Hart of the 
Aetna was elected secretary. The insur- 
ance men were entertained by 


Orchard, secretary of the War Service 
Board. a sak a 
Nashville, Tenn.—Robert C. Webster, 


secretary of the association, has volun- 

teered in the aviation corps, and at the 

regular meeting last week J. H. Murphy 

was elected secretary-treasurer for the 

unexpired term. Mr. Webster was _pre- 

— with an army trunk, and a soldier’s 
* * = 


Atlanta, Ga.—Robert L. Foreman, state 
agent of the Mutual Benefit was elected 
president at the annual meeting last week. 
R. J. Guinn, general agent of the New 
England Mutual, was chosen to fill the 
post of vice-president and W. F. Heims, 
cashier of the Germania, was reelected 
secretary-treasurer. The new executive 
committee comprises W. E. Hopkins, R. E. 
Shedden, T. H. Daniel, A. E. Newell and 
Hugh M. Willett. | 


Des Moines—The ladies were guests at 
a most enjoyable social gathering Satur- 
day night. A varied program had been 
prepared. Robert Orriny, president, acted 
as toastmaster and presided at the busi- 
ness session. Secretary Ralph Faxon of 
the Chamber of Commerce warmly com- 
mended the life men for their aid-in put- 
ting over the various patriotic campaigns. 
He declared that in the sale of Liberty 
bonds the insurance men had been ex- 
ceeded only by the bankers. This was due 
to the putting of trained salesmen into 
the harness. <A vocal duet by I. M. Trey- 
nor of Northwestern Mutual and E. F. 
Cowperthwaite was an interesting feature. 

Because of the number of new life in- 
surance companies that are being formed, 
the question arose as to whether their 
agents should be admitted to full mem- 
bership. The executive committee was in- 
structed to draft conditions of member- 
ship to be acted upon at the next meeting. 
New members admitted were J. Frank 
Yost, Massachusetts Mutual; Abel Smith, 
Girard Life of Philadelphia; Robert For- 
gan, Union Central; George Kuhns, Bank- 
ers Life; Orville D. Hardeback, Fidelity 
Mutual. ae eb 


Milwaukee—Rupert F. Fry, president of 
the Old Line Life of Milwaukee, was the 
principal speaker at the meeting of the 
association at the luncheon Jan. 31. The 
meeting was devoted largely to formulat- 
ing plans for the visit of the Milwaukee 
association to Great Lakes, IIl.; to interest 
the jackies of the Great Lakes Naval 
Training Station in the federal insurance 
plan for soldiers and sailors. 





News About Companies 














Commonwealth Life, Omaha—This com- 
pany is contemplating putting in effect 
two new policy contracts, one of them 
will be used in connection with the 
monthly income policies, arranging for an 
immediate cash payment upon maturity 
of the policy by death, in addition to the 
regular monthly income benefits. The 
second policy will give the insured double 
the face of the policy if death occurs dur- 
ing the first twenty years. 

The company is maintaining the same 
+h schedule for 1918 that it had for 


Among recent agency appointments is 
that of M. A. Nation as state manager for 
Kansas, with headquarters at Topeka, and 
L. C. Kellogg as state manager of Mon- 
tana, with headquarters at Great Falls. 

During the last year the Commonwealth 
entered Texas and Montana, and has de- 
veloped a large volume of ‘business in 
both states. The company also expects to 
enter several more states this year, in- 
cluding Colorado, Minnesota, Oklahoma 
and Wyoming. 

The year 1917 was the best year in the 
company’s history, over $7,300,000 paid- 
for and issued business being written. 
The company is making a specialty of the 
monthly income policy, and expects to 
write in excess of ten million for 1918. 


The Beaver National Benefit of Madison, 
Wis., has been licensed by the Minne- 
sota department. 


DAYTON, OHIO 


Death of former representative leaves 
open at Dayton, Ohio, an agency for one 
of the oldest, most progressive and best 
liked Life Insurance Companies in Amer- 
ica. Much business in force, friend'y and 
influential policyholders, unusual Home 
Office co-operation. For a real man, 
plus a salesman, who would like to get 
into business for himself, this is an un- 
usual opportunity. Life Insurance experience 
unnecessary. Give age, business ience and 


present income. Confidential, Address: 78-M 
Care The National Underwriter. 














67TH 


Assets . : a 

Liabilities . - 

Surplus. - 
Insurance in. Force e 





FRED A. HOWLAND, President 


On paid-for ins arance basis and with bonds valued at par only (market value 
$409,882 above par) the 67th report shows: 


A good company for the policyholder and the agent 
EDWARD D. FIELD, Superintendent of Agencies 


NATIONAL LIFE INSURANCE COMPANY 


Montpelier, Vermont 


YEAR 


- $66,426,040.82 
< 62,268,494.36 


.  § 4,157,546.46 
. $212,037,400 














Old Colony Life Insurance Company 
OLD COLONY BUILDING, CHICAGO ba 
Insures Man, Woman and Child from ages 2 to 60 inclusive, under Annual Premium Policies. 


Old Colony Life Agents Can Write the Entire Family 
















































































q Efficient High Grade Salesmen wan 
and Terms to pushers. 


Hartman Building 





The Great Western Life Insurance Co. 
COLUMBUS, OHIO 
{ Now organizing with $500,000 Capital to write Life and Accident Insurance. 


Address all inquiries to the company 


ted to Place Stock. {4Geod territory 


Columbus, Ohio 











An Unusual Opportunity. Superintendency of an important field in the 
West is open with an old established Western lie insurance company, noted for 
its strength, conservative management and unequaled dividends to policy holders. 
The salary which will be paid to an efficient man of integrity and proven ability 
will be attractive. Communications confidential. Address 9-V, care The 


National Underwriter. 








The 


( 


and commerce. 


issued to 


A) LAWS OF THE STATF 
Mt _ OF ‘INDIANA i) 





INCORPORATED UNDER ‘ 
THE COMPULSORY DEPOSIT f I 


Conservative Life Insurance Company 


Proclaimed by insurance ex 


Backed financially by some of Indiana's foremost men of finance 


Highest forms of Actuary, Perfect, yy mer Rag Monthly Pre- 
miums and Monthly Premiums and Mont! 

first class risks. 
man by applying to 


A. S. BURKART, Vice-Pres. and General Manager 


traditional western push has made the 


e 
of America 
Ordinary and Monthly Premium) 
famous from coast to coast 


to be one of the best managed 
companies in the United States. 


Our agents are overflowing with prosperity. 





y Income policies 
Become a Safety First conservative 


South Bend, Indiana 











100 Industrial Agents 


33 years’ continuous and successful career. 
GEN. GEO. M. MOULTON, President 





Wanted in Illinois, Indiana and Pennsylvania 


20 Assistant Superintendents 
WHO KNOW HOW 


For new Industrial Work—to open new territory 
and to sell the best thing going. 
Address Industrial Department 


Western Life Indemnity Company 
604 Masonic Temple, Chicago, III. 


Now known and called “THE OLD RELIABLE” 


5 Superintendents 


J. L. MITCHELL, General Agency Manager 
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FIGURES OF THE YEAR 
OF GREAT INTEREST 


Life Companies Show Progress in 
All Departments—Big Increase 
in New Business 


MILLIONS IN PREMIUMS 


Annual Statements Prove That the 
Public Is Pinning Its Faith to 
Proper Protection 


The Montana Life of Helena, Mont., 
is one of the choicest and most success- 
ful of the younger companies. Its an- 
nual statement is always a record of 
substantial and natural progress. Its 
latest exhibit shows assets $1,925,370, 
capital stock $250,000, net surplus $393,- 
251. During 1917 its agency force 
produced $7,011,515 new business. Of 
this, $5,263,000 is on the lives of citi- 
zens of its own state. The Mon- 
tana Life is operating in North Da- 
kota, Idaho, Wyoming, and Washing- 
ton, in addition to Montana. The Mon- 


tana Life is fortunate in having as its 
general manager, H. R. Cunningham, 
formerly insurance commissioner of 
Montana, and one of the livest and most 
conscientious company executives in 
the country. He is building for time 
and not for a few years. The Mon- 
tana Life has been in business seven 
years and each year has shown gains 
along the right lines. It increased its 
insurance in force last year $4,583,643, 
its actual net earnings last year were 





$67,482 and its net increase in surplus 
after_paying $25,000 dividends to stock- 
holders was $42,482. It has a strong 
agency force of 85 men producing good 
business. The fact that people in its 
own state respond so generously in pur- 
chasing its policies is the great recom- 
mendation the company carries. Such 
companies as the Montana Life are a 
credit to life insurance because they 
stand for the best in the business. 


Michigan Mutual Life 


The Michigan Mutual Life is issuing 
its fiftieth annual statement. This is 
the oldest Michigan company and is 
held in high repute. It has reached 
some proportions. Its assets are now 
$15,205,443. Its surplus is $1,167,034. 
The company has a very able manage- 
ment and considerable ginger is now 
being injected into the agency depart- 
ment by J. J. Mooney, second vice- 
president and superintendent of agen- 
cies. The Michigan Mutual is well 
fortified in every particular. 


New England Mutual 


The annual statement of the New 
England Mutual Life, shows $55,000,000 
of new business, an increase of over 
$10,000,000. This is the high water 
mark in the company’s long history. 
The New England Mutual has forty- 
two general agencies located in thirty- 
two states, so the average production 
of each agency was $1,300,000. 

The assets are now $84,549,287, in- 
crease $5,453,786. The surplus by the 
Massachusetts standard is $5,420,006, 
an increase of $53,554. During the year 
premiums received amounted to $12,- 
340,506, an increase of $1,272,669; and 
the total income was $16,141,149, which 
was $1,379,118 more than last year. 

The new insurance paid-for reached 
the splendid figure of $54,783,039, which 
was $10,606,266 more than the year be- 
fore. Notwithstanding the larger 
amount in force, the record of high per- 





minations from all causes were only 
$16,693,085. This is one of the strong- 
est features of the report because it 
shows that skilful agency selection of 
new members produces an extremely 
high quality of business. 

The net increase in insurance in force 
was $38,089,954, equal to about 70 per- 
cent of the new insurance. This is a 
remarkable record. The policies now 
in force number 153,538, insuring $375,- 
494,658. Death claims ot $3,562,483 were 
paid. The longest duration of any pol- 
icy that terminated by death in 1917 
was 63 years; the shortest, 18 days. 


Mutual Life of New York 


The Mutual Life crossed the $200,- 
000,000 mark in new busines paid for 
last year, its actual figures including 
dividend additions being $201,320,720. 
The year before its new business was 
$175,377,932, so there was a gain of 
$25,942,790. Including revivals and in- 
creases in existing policies the total 
new business last year was $209,054,920. 
The insurance in force is $1,687,797,276, 
increase $85,614,250. During the sev- 
enty-five years of its existence the Mu- 
tual Life has paid to policyholders 
$1,400,000,000. During 1917 the death 
claims amounted to $25,398,739 and the 
dividends $19,483,729. The mortality 
was less than 1916, and there was a 
greater saving on first year mortality. 
The disbursements amounted to $84,- 
427,755, the excess of income being 
$12,033,295. The assets are $633,999,- 
569, gain $9,469,525. It added $1,357,- 
253 to its contingency reserve or sur- 
plus, therefore bringing that item to 
$17,609,997. This year the Mutual Life 
is celebrating its seventy-fifth anniver- 
sary. It is one of the great service in- 
stitutions of the country, popular with 
the public and giving the finest brand 
of indemnity. 


Prudential 
The new business of the Prudential 


sistency shown for many years was | last year was $676,549,068, of which 
even further improved, as the total ter- | $273,459,049 was ordinary and $403,090,- 





019 was industrial. The year before its 
new business was $591,783,947. Its in- 
surance in force is $3,458;437,735, in- 
crease $365,442,571. Its ordinary in 
force is $1,418,670,438 and its industrial 
$2,039,767,297. 


Northwestern National 


The Northwestern National Life 
shows assets of $6,186,694, gain $882,- 
893; new business $16,103,955, gain 
$5,442,069; amount in force $54,193,728, 
gain $12,602,978. It has paid policy- 
holders since organizations $16,966,563. 
Its net surplus is $484,538. It has 
$4,076,523 invested in mortgages earn- 
ing 6 percent. It has $341,386 set aside 
for dividends. 


Metropolitan Life 


The Metropolitan Life, in its annual 
statements, shows outstanding insur- 
ance $3,936,181,898. Its assets are $704,- 
025,515, and its surplus $31,527,459. Its 
income last year was $193,691,916, gain 
$40,648,596. Its assets increased $95,- 
927,881. Its total new business was 
$791,060,002. Of this $354,256,170 was 
industrial and $436,803,832 ordinary. Its 
gain in insurance in force was $453,- 
749,902. The amount paid to policy- 
holders last year was $58,792,940. 


Peoples Life of Indiana 


The Peoples Life of Frankfort, Ind., 
passed the million mark in assets and 
ten million mark in insurance in force 
last year. All of its business heretofore 
has been in Indiana. It has a fine home 
office building, well rented. This is a 
company that remained in its home state 
until it had secured $10,000,000 in force. 
Recently it was admitted to Ohio and 
Illinois, securing admission by mail. It 
simply sent out its papers, and no offi- 
cial from the company visited either the 
Ohio or the Illinois departments. The 
company’s funds are invested in farm 
mortgages. It has never had a fore- 
closure, and never had to report to the 
insurance department any delinquencies. 
A rather surprising ‘record is the fact 





‘A-FARM:MORTGAGE 
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VERY: POLICY 
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4 Because—We have a farm mortgage behind every Policy. 
No investments are made in any other securities. 
Rate of interest 6.2%. 


5, Because—We keep abreast of the times with Special 
' Policies and all modern up to date features of the best 
policies—which sell. Policies for Total Abstainers 

a specialty. 

Gg Because—We issue the BEST income policies on both Par- 
? ticipating and Non-Participating rates—Income in- 
surance is the most popular form sold today. 


7, Because—Our Guaranteed Paid-up Addition Policy 
‘ will meet any competition—It guarantees to save the 
insured 4 Premiums out of 20 and gives him dividends 

besides. It may be placed on Total Abstainers. 


8, Because—WE GIVE SERVICE TO POLICY HOLDERS 
. —therefore making it easier for the agent to succeed. 
WHY DON’T YOU BE A 
SUCCESS WITH US? 


T TWELVE REASONS WHY 
OUR AGENTS SUCCEED— 


ause—We issue both Participating and Non-Participat- 
ing policies—a big advantage in meeting com- 


petition. 


2. Because—We insure both men and women on equal terms. 


Because—Total Abstainers are insured at reduced rates— 
A wonderful advantage to the agent as well 


as the Insured. 


ties for our men. 


11 Because—All our Promotions are made from the ranks 
‘ of our own agents, thereby giving our own men the 
advantage of all our opportunities—-Something to 

work for all the time. 


12 ‘ Because—We make good General Agents’ Con- 
: is tracts direct with the Company, giving them 
full advantage of all there is in the business 

—A lifetime contract. 


PEORIA:LIFE 


9 Because—We are constantly extending our fields and 
developing new territory and making opportuni- 


10 Because—We make our men succeed —Each man is 
. given assistance and: instruction until he is a success. 
Every man must make good. 
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that it has never had any changes in 
official management. Its Secretary and 
General Manager E. O. Burget has 
handled the company since it became a 
legal reserve company. Mr. Burget is 
a student and keeps in close touch with 
affairs. He is a good association man. 
He was a fine accountant before going 
with the company. 


Amicable Life 


President A. R. Roberts’ company, 
the Amicable Life of Waco, Texas, had 
a very good year in 1917. It wrote in 
new business $2,888,500, and now has 
in force $16,546,344, on which a mor- 
tality of 39.8 percent of the expected 
was experienced. The assets of the 
company are now $2,961,940, and the 
surplus to policyholders, $1,580,368. 
President Roberts is getting the com- 
pany shaped up after its first strenuous 
efforts to become established and not- 
withstanding a contraction of territory 
shows gains all along the line. 


Aetna Life 


The Aetna Life shows new life busi- 
ness issued last year, $202,664,857. Its 
new paid for business was $193,817,782, 
making its life insurance in force, $572,- 
916,282. It increased its insurance in 
force $105,370,626. The Aetna Life has 
paid policyholders since organization 
$318,710,609. The total income of the 
Aetna Life, the Aetna Casualty and the 
Automobile, all under the same man- 
agement, amounted to the great sum of 
$53,888,240 in 1917. 








RULING ON TWISTING 


Under Wisconsin’s new agents’ 
qualification law, as applied to life 
insurance representatives, agents 
may have their licenses revoked 
by the insurance department for 
twisting. The new agents’ quali- 
fication law goes into effect on 
March 1. 

“An agent is guilty of twisting,” 
says Commissioner M. J. Cleary, 
“if he shall make any false repre- 
sentation, oral or written, to a 
person for the purpose of induc- 
ing or tending to induce such per- 
son to lapse, forfeit or surrender 
a policy in another company. A 
person who has signed an applica- 
tion for insurance will be consid- 
ered a policyholder for the pur- 
poses of this statute. 














Equitable’s Unique Plan 


NEW YORK, Feb. 6—The Equitable 
Life of New York has adopted an inter- 
esting method of pushing the sale of 
war savings and thrift stamps. It will 
have one representative and office des- 
ignated for each state as a central depot. 
These representatives will be styled state 
colonels and through them sale blanks 
will be distributed and reports of sales 
rendered. Every manager of an Equi- 
table office is being asked to estimate 
the amount of sales his agency can 
effect, and from these estimates agents’ 
quotas for sales will be determined. 
President Day designates A. G. Borden, 
superintendent of the agency bureau, is 
to be secretary of the Equitable’s war 
service committee and is to act as his 
adjutant in receiving the periodical re- 
ports of thrift sales. 


Mutual Benefit Meeting 


BOSTON, Feb. 2—More than 100 
delegates were in Boston this week in 
attendance upon the annual convention 
of the members of the New England 
agency staffs of the Mutual Benefit 
Life. The program opened Tuesday 
with a luncheon and closed Wednes- 
day night with a banquet. Interesting 
Papers and addresses were delivered 
throughout the several sessions. Charles 

. Hawes, general agent at Bangor, 
Me., acted as toastmaster at the ban- 
quet and addresses were delivered by 
various members of the home office. 





WOULD BE VIOLATION 


RULING FROM MINNESOTA 





Commissioner Holds Agents Cannot 
Take Goods in Payment of Pre- 
miums on Policies 


ST. PAUL, MINN., Feb. 6—The 
Minnesota commissioner rules that 
goods taken in lieu of cash for payment 
of premiums is a violation of the anti- 
rebate law. He says: 

The department has been advised 
that some insurance agents in Minne- 
sota have made a practice of agreeing 
with the insured before the issuance of 
the policy to accept goods in lieu of 
cash in the payment of premiums—that 
is, to trade out the premium, and we 
have been requested to give our opin- 
ion as to whether or not this constitutes 
rebating within the meaning of Sec- 
tions 3615-3616, G. S. 1913. 

Provision of the Law 

The law provides that no agent, spe- 
cial agent, broker, solicitor, employe, 
intermediary or representative of any 
insurance company shall permit any ad- 
vantage or distinction in favor of any 
insured with respect to the amount of 
premium on any policy or shall offer 
to pay or allow directly or indirectly as 
an inducement any rebate on the pre- 
mium on the policy, or any valuable 
consideration or inducement not speci- 
fied in the policy, or to give, sell or 
purchase or offer to give, sell or pur- 
chase as an inducement to insure or in 
connection therewith anything of value 
whatsoever not specified in the policy. 

The law further provides that no per- 
son shall receive or accept from any 
agent, special agent, broker, solicitor 
or employe, intermediary or representa- 
tive or any other person any rebate or 
premium, special favor or any valuable 
consideration or inducement not speci- 
fied in the policy of insurance. . Any 
person violating any of the provisions 
of the law above referred to is punish- 
ably by fine of not less than sixty, nor 
more than two hundred dollars. 


Law Would Be Violated 


The commissioner of insurance is of 
the opinion that any agreement entered 
into by an insured and an agent where- 
by the agent agrees to take from the 
insured goods in lieu of cash in pay- 
ment of the premium upon any policy 
would be a valuable consideration or 
inducement not specified in the policy 
and would therefore be in violation of 
the law. Where such an agreement 
was entered into the agent and the in- 
sured would be equally guilty of violat- 
ing the law. 











Old Line Bankers Life Insurance Company of Lincoln, Neb. 


FINANCIAL STATEMENT OF JANUARY FIRST, NINETEEN HUNDRED AND EIGHTEEN 





ASSETS 

test MeGhicage Bavie: EGANS 8. cco. xc cs sos peel icnde ees gees $11,193,800.00 
Sate Tid COICO AINE EIGIOMSS 6 ooo 6.5. 6 5.0 66.094 Tea Ke es aS danensensé 248,996.33 
Cash Loans on Conipany Policies... ..... 05.5 ..cc0c cence cee's 650,617.45 
Rebar cic CHG ESTO IRE icin. 25 oo. ons ok hoc cece bcc cccecccsceens 205,700.00 


RMNONGAO CCUG. INGE ORIG ae o56ds ono 600s dena asdedeedccsew 179,403.27 


MEEOre CHICO” ESQIFARNGE Se 6 2s oon ccdis aces sVecedcteassddscedats 187,484.76 
RSI IEMU OL WONGS one een et bea ed usin ued a cleaa vad decedees None 
Deferred and Unreported Premiums..................000005 None 
Musniare and Pietures Accounts. 2 <ccscsc nds 420.5058 scccceks None 
CRE AIOS ©5928 ooo ie as 5 6c 4 cade a hae Ome ae Re Reee Hakdened None 
Vl sO 2 Rae ere PR Enna i de Pet Bey a None 
NII Ease SPR a 8 aS oh 66 0S 0 5b wake oS eRe eae Saha hekedees None 
(TIS BIMUNE OMARANOCES oe oko otscvauddackeseecawccnseccacsces« None 
OC PUMNOIINE ES OR Ec cer gat td a in bala Wee hue Delran seen anu came None 
Aisséte Dedemiiee SE, IGF fava. sik So vindiccncasacdancacsseacace $12,666,001.81 
LIABILITIES 

Reserve, Actuaries Four Per Cent (Full Reserve).......... $ 8,645,104.65 
ments CHCUIe HAlANGOSe s - 65k oo ssc cdcac cbcwacdcesaaescencacis 19,617.39 
Death Losses Reported, Proofs Not In.................... 12,517.43 
PvGristatets (Stee Til AVANCE. coc on. on cc kin ces cccaedencvesence 11,642.96 
eReeaSE Daten ttF AGUANEE soc5< 6 occ cs Sas coc Sep cctusacgencs 13,694.54 
CMAN EQN 2 oo xe art ha te waa dese Caen Sas ee haee cesnteneekes 100,000.00 
MNES kc ot oS aon Posae ie cid eet as auc hee eens racecekelenees 3,863,424.84 

$12,666,001.81 





RECORD OF NINETEEN HUNDRED AND SEVENTEEN 
1917 LAPSE RATIO 5.49 


CEATINC Tiie S ES oso occ we kok can dadnddanucdsoehlcesanssbeconss $ 551,822.19 
OTST CLE a te ene ee er eer See eer ee 1,105,793.15 
Ce TI TOC Pee hr eH wd nk ooue ek eoKe scab eedawe 1,653,691.68 
Income Exceeded Disbursements.................00 cee eeeee 1,630,522.28 
Gain Of Hnisttance i POEs sock c. ciccccecscyecve ccs a awwadasa 7,030,000.16 
SMR C TG Oe ERGO ho i oc ter cncccccna doce cevucradvepascncetnes 11,373,968.46 
Insurance in Force December 31, 1917........ Ee ee eee $66,184,033.66 








WE LEAD THE WORLD IN OUR HOME STATE IN OLD LINE INSURANCE IN FORCE 


We have a general agency to offer in a splendid state to an under- 
writer of experience. Write Home Office, Lincoln, Nebr. ~ 























54 Millions from 42 Agencies 


38 Millions Increase in Insurance in Force 





The 1917 Record of Efficient Service 
by our Competent Agency Force 


New England Mutual Life Insurance Co. 
Boston, Mass. 











WANTED —Managers for These Important Districts 


Northwestern Illinois 
Northeastern Indiana 


Guaranteed Low Cost Policies 


Central Illinois 
Southern Indiana 


As Good As We Can Make Them 


Any one of the above is an absolutely first class Opportunity. If your record is clean and you 
can furnish evidence of your ability as a Personal Producer, your application will be considered. 


ADDRESS 


S. W. Goss, Vice-Pres., Security Life Insurance Company of America, The Rookery, Chicago 

















George Washington Life Insurance Co. 





Resources ~ « 
Insurance in force - 


$ 1,500,000.00 
10, 100,000.00 





A 











State Agency open. 





For particulars address, 
H. M. HOLDERNESS, Agency Manager. 
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BILLIONS 


We hear big numbers these days, 
incomprehensible sums blown to atoms 
on the firing line, tremendous amounts 
being raised to provide war revenues 
and unprecedented calls on people for 
staggering amounts. We are stunned 
with it all. We can not get a relative 
position so we can compare these as- 
tounding figures with something tan- 
gible. 

Come to the more peaceful ways 
where construction and life ostracize 
destruction and death. We find the 
same giant sums stalking about. Take 
life insurance, if you will, not the totals 
of all the companies but just figures 
from some one of the big ones, and 
here are those same leviathan amounts. 

The Metropolitan Life we discover 
has about $4,000,000,000 of insurance in 
force. Read the New York Life’s an- 
nual exhibit, a wonderful and inspiring 
record of progress and achievement. 
We cull from it the fact that since its 
organization it has paid policyholders 
$1,245,654,616. It has received in pre- 
miums $1,973,939,159. It has insurance 
on its books $2,673,000,000. 

Now what do all those sums mean? 
Cartoonist John T. McCutcheon of 
the Chicago Tribune rather graphically 
visualized what a “billion” meant the 
other day when he figured out that 
since the birth of Christ or during a 
period of 1918 years, there had been 
just a trifle over 1,000,000 minutes. 

This to a degree shows what great 
forces our life companies have become. 
We can not even count the money 
represented by the assets of one of the 
great companies, if it were put in dol- 
lar bills, during an ordinary lifetime. 








SHOULD BE RESPONSIBLE 


Ir is the hope that Insurance Commis- 
sioner AMBLER of Pennsylvania will be 
able to maintain his case against the old 
directors of the PirrspsurcH Lire & 
Trust. He has filed suit against these 
men to recover about $3,000,000 that were 
lost by reason of the transfer of stock to 
CLARENCE F, Birpseyve and his syndicate. 
This transaction whereby Brrpseye and 
his associates got an option on the Pirts- 
BURGH Lire & Trust is one of the modern 
wonders of the life insurance world. That 
eminent financial men would give an op- 
tion on a shoe string and sell out a life 
insurance company to unknown people 
constituted a scandal that aroused the life 
insurance fraternity to its feet. It was 





not supposed that it was possible for a 
life company, especially of the size and 
capacity of the PirrspurcH to become the 
prey of highbinders. 

In the bill Commissioner AMBLER states 
that the company prior to March last had 
capital of $1,000,000 and assets of $24,- 
000,000. Then it is shown how on pay- 
ment of a small sum the directors agreed 
to dispose of their stock, resign; allow 
other directors to be elected and turn 
over the ship, which was just about scut- 
tled later on. 

We trust that every one of these di- 
rectors will be held personally responsible 
for this action, and we furthermore be- 
lieve that criminal action could be main- 
tained against them. This would be a 
splendid case to use as an example to 
wrongdoers who, as directors of life com- 
panies, might try the same piratical 
game. 








READING YOUR PAPER 

In his rounds among the life insur- 
ance offices the other day a representa- 
tive of THE NATIONAL UNDERWRITER was 
asked by an assistant general agent if 
he could give information on two very 
vital current topics. 

“If I could just lay my hands on this 
material,” said the life man, “it would 
mean $100 in my pocket this week.” 
He was asked if he read THE NATIONAL 
Unverwriter carefully every week. He 
confessed that he did not, being “too 
busy to read so much literature.” 

The newspaper man went to the pile 
of periodicals all stratified and unread, 
and showed him the very information 
he desired in the current issue of this 
publication. 

The subject with which he wished to 
be conversant was one that was vital to 
one of his policyholders with whom he 
was then negotiating to materially in- 
crease his line. 

Some are “too busy” with the frivol- 
ous, superficial activities to keep in 
touch with the real movements of the 
day. It is a big asset to absorb and 
classify the information contained in 
live insurance periodicals. The sales- 
man who is on the job, who wants to 
render the highest service, keeps his 
mind alert. He reads his trade litera- 
ture. He knows the most recent de- 
velopments. He gives information of 
value to his clients. 

Such an agent wishes to keep him- 
self fit. He is in training all the time. 
He absorbs the news, statistics, educa- 
tional and inspirational articles of the 
live insurance papers. Their editors 
and writers are in touch with the lead- 
ers in the life insurance field, studying 
their methods, purposes and _ spirit. 
They are passing along to the men be- 
hind the rate book this most valuable 
information. 

The life man who does not read an 
insurance paper or two, can not serve 
his clients with the clearest intelligence 
and best judgment. 








Few men while living would desert their 
families. Why, then, should they leave 
them to shift for themselves later on? 








THE wife may not know how much in- 
surance her husband carries—but his 
widow will. 





Personal Glimpses of 


Life Underwriters 





Vice-President L. H,. Koch of the 
North American Life of Burlington, Ia., 
is in a hospital seriously ill. It will be 
some time before he is well enough to 
attend to business. Mr. Koch is a vig- 
orous, up-to-date life insurance official, 
a hard worker, who has built up a good 
company. His friends trust that his ill- 
ness will be of short duration and that 
when he gets out he will be better than 
ever. 


John F. Roche, vice-president of the 
Manhattan Life has been on a western 
trip: The Manhattan Life will soon 
appoint a superintendent of agents and 
go after business strong. It has worked 
out its problems successfully and will 
increase its agency plant. 


Tice & Jeffers, managers of the Mid- 
land Mutual Life at Columbus, Ohio, 
have sent five of their producers in 
the military service. Maj. Benson R. 
Hedges is stationed at Chillicothe, O. 
First Lieut. Phil. D. Riplet is also at 
Chillicothe. Lieut. Herbert D. Ems- 
wiler is at Chillicothe. Second Lieut. 
Robert Good is at Des Moines. Lieut. 
E. V. Ensey is at Prescott, Ariz. These 
men were among the best producers of 
the agency. 

Tice & Jeffers report last year as one 
of their best. They wrote $100,000 in 
new premiums. Two college women 
have recently been- added to their 
agency, they being Miss Edna A. Rich- 
man and Miss Anna May Clark. 

The seventy-fifth anniversary of the 
Mutual Life of New York was observed 
by the million-a-month-agency at Chi- 
cago, with a dinner at the Mid-day club, 
Friday evening. Not only did the dia- 
mond anniversary furnish reason for 
the event, but also the fine record of 
the company and the agency in 1917. 
The total paid business, including res- 
torations and additions of the Mutual 
was $209,000,000 and 10 percent of this 
amount was produced in Chicago, the 
paid new business amounting to over 
$17,000,000 and the additions and re- 
vivals to enough more to reach the 
$20,000,000 mark. 

More than 200 agents sat down to the 
dinner and sang patriotic and popular 
songs between courses. Manager Dar- 
bey A. Day acted as toastmaster and 
remarks were made by Nelson N. Lam- 
pert, vice-president of the Fort Dear- 
born National Bank; H. C. Hintzpeter, 
associate manager of the agency; David 
Schnitzer, E. A. Bennett and H. S. 
Foster, agents, and W. S. Crawford and 
T. R. Weddell of the Insurance Post. 


Samuel Heifetz, manager of the In- 
surance Exchange branch of the Chi- 
cago agency of the Mutual Life of New 


York, stood second among the personal 
producers of the company in the coun- 
try last year. First place was secured 
by Chris Anderson, also of Chicago. 
The paid business of Mr. Heifetz’s office 
was $1,600,000, of which $1,200,000 went 
to the Mutual Life and $400,000 was ex- 
cess and substandard business distrib- 
uted among other companies. Mr. Hei- 
fetz has built up a fine branch and is 
getting an excellent business. 


Jesse S. Phillips, superintendent of 
the New York department, has ap- 
pointed Clarence C. Fowler of West- 
chester county, chief of the liquidation 
bureau of the department to succeed 
M. J. Wright, resigned. The liquida- 
tion bureau was established a number 
of years ago by the legislature and has 
become one of the most useful divi- 
sions of the department. It was created 
after the Hughes insurance investiga- 
tion, for the purpose of enabling the 
superintendent of insurance promptly 
to take possession of and conduct the 
business or to liquidate and dissolve 
any insurance corporation, association, 
society or order which is found to be 
insolvent and unable to pay its risks in 
full and whose further continuance in 
business would be hazardous to the 
public and to policyholders. By the 
creation of the liquidation bureau the 
legislature has done away with the old 
form of liquidating by expensive re- 
ceiverships, and instead a single per- 
manent bureau has been created in 
which all liquidations are handled un- 
der the direct supervision of the chief 
of the liquidation bureau. 

The new chief of the bureau has been 
counsel for the bureau during the last 
three years, and has been engaged in a 
number of liquidations now pending 
and is thoroughly familiar with the de- 
tails and affairs of the bureau and of 
such liquidations. 


Dr. William W. Quinlan, medical 
referee of the Mutual Life at the Chi- 
cago office, has been made supervising 
medical referee of the company for the 
territory west of Chicago. Dr. Quin- 
lan has been with the medical depart- 
ment of the Mutual Life since 1899, and 
at the Chicago office since 1906. 


William Temple Emmet, formerly 
New York insurance superintendent of 
New York, died this week in New York 
City. He was forty-nine years of age. 


H. G. Lukens has been elected sec- 
retary of the Columbia Life, succeeding 
S. M. Cross, who has been elevated to 
the position of vice-president and gen- 
eral manager. Mr. Lukens has hereto- 
fore been the auditor of the company 
and still continues in the performance 





of the auditor’s duties. 









memorandum: 


WNT 






discontinuance is a mistake.” 


SI 


“In my judgment it is false economy to discontinue the 
‘cards’ entirely in the three insurance journals in which they 
have appeared, and most of all, the discontinuance of THE Na- 
TIONAL UNDERWRITER prompts me to file with you and the 
finance committee my objection. 

“THe NATIONAL UNDERWRITER is the insurance journal 

- having the largest circulation in the territory we are working in— 
it carries in each issue more information of real value than any 
other such journal. It has been helpful to us and always accorded 
to this company fair treatment. It is a journal worthy of support 
and from which we have received full value for our expenditure. 
If our ‘card’ were to continue only in one insurance journal, this 
is the one journal that should be selected. In my judgment this 


2g 
A WORD ABOUT ADVERTISING 


Learning of a decision by the president and finance com- 
mittee of his company to discontinue insurance journal adver- 
tising, the insurance manager of a life company filed a memo- 
randum with them to secure a reconsideration. The following 
references to THE NATIONAL UNDERWRITER are quoted from the 
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1917 Was Another Successful Year 


$19,165,000 


New Insurance Paid For 


$23,717,000 


In Force in Indiana 


$4,953,000 Admitted Assets 





$12,954,000 


Gain of Insurance in Force 


$63,114,000 


Paid Insurance in Force 


$10,850,000 


In Force in Michigan 


$16,708,000 


In Force in North Dakota 


$408,000 Surplus to Policyholders 


GOOD TERRITORY OPEN FOR GOOD MEN 


THE LINCOLN NATIONAL LIFE 


West Virginia, Pennsylvania, Ohio, Michigan, Indiana, Illinois, lowa, Nebraska, Minnesota, North Dakota, South Dakota, Montana, Idaho, Utah 


Home Office, Fort Wayne, Indiana 
Pioneer Life Branch, Fargo, N. D. 








OUTLOOK FOR YEAR 
IS HELD PROMISING 


(CONTINUED FROM PAGE 1) 
ture and along lines of higher effective- 
ness, 

Outlook is Encouraging 


If this is true, the outlook for the 
year is definitely encouraging. A care- 
ful review of affairs in general makes 
plain the fact that, while our people 
have not been in their usual humor with 
respect to adding to their insurance, be- 
cause of the annual fixed charges that 
act involves—yet already a change is 
in the air. 

There is reason to believe that the 
business of the company during the 
present year will be fully equal to our 
regular, normal production. The com- 
ing year will be dominated, of course, 
by the war. But in the aggregate the 
production of the industries will be 
enormous and the wages paid for la- 
bor will be far ahead of those of any 
year of our history. 

This large distribution of income 
among the people will give a nation- 
wide purchasing power of exceptional 
strength and stability. This in turn will 
create an active market for all essen- 
tials. Two large classes of the popula- 
tion will have unusual money re- 
sources: First, farmers. If the season 
be favorable, the volume of food prod- 
ucts raised will surpass all other rec- 
ords. And they will be sold for good 
prices, insuring a high labor-income to 
the producer. 

Second, women will. be engaged in 
business and industry to an extent never 
known in our country. These women, 
because of their new economic status, 
will need insurance, and they will be 
able to buy it. 


New Tide is Coming In 


As a whole, the forecast of 1918 is 
distinctly optimistic. Many converg- 
ing lines of evidence carry an identical 
message. The great wave of insurance 
prosperity of the past two years has 
gone, and is now passing through the 
last of its ebb, but the new tide is com- 
ing in. The status of the last two or 
three months is giving way slowly but 
surely to a reaction that gathers force 
with each week. 


We can help, every man of us, in 


MICHIGAN MORTGAGES FOR SALE 
On Lands and Properties 


increasing in value more rapidly than in 
other state in the Union. Interest 5 to 1%. 
Title Guaranteed 





604 Masonic Tem: 


bringing about the change! Here is 
where our message strikes home to each 
agent in our force. Working together 
for the common good, we, with thou- 
sands of other forces, are able to bring 
to bear a mighty influence that can and 
will conquer every difficulty. 


Persistence is Needed 


The man who holds on, and while 
holding on, works, the man who 
clenches his hands, and seizes the task 
with unshakable determination, will 
win! Nothing can stop him; and noth- 
ing can stop the forces thus set in mo- 
tion by. the united strength of a whole 
people striving with one will to accom- 
plish a great reconstruction. Let us 
have faith in our country, in our busi- 
ness, and in ourselves. 


Wants to Americanize 


JEFFERSON CITY, MO., Feb. 
If Governor Gardner will make the 
necessary recommendation in his mes- 
sage to the legislature to be convened 
in extra session in March, the German 
Mutual Life of St. Louis will ask the 
legislature to repeal the law under 
which it was chartered, so that it can 
change its name and drop the word 
“German.” Officials of the company 
told the insurance superintendent that 
the company has been unable to get 
new business because of its name. One 
officer said that when a person was so- 
licited to take out a policy he almost 
invariably pointed to the word “Ger- 
man” and refused to even consider tak- 
ing a policy. 

The German Mutual has been unable 
to change its name because it was 
chartered by special act of the legis- 
lature. In order to change its name the 
company must have the law repealed 
and another enacted, covering the new 
title. It is thought the governor, be- 
cause of the company’s unfortunate po- 
sition, will recommend that the change 


in name be made by the legislature at 
the extra session. 


Four Sons in Service 


DES MOINES, Feb. 4—E. A. Fisher, 
who is connected with the Bankers 
Life of Des Moines, is sending his 
fourth son to the front. The young 
man is Harley J. Fisher and he is re- 
porting for service in the National 
army at American Lake, Wash. The 
three other sons in the service are 
Lloyd, who is a recruiting officer for 
the navy, with headquarters at Bur- 
lington; Edwin A., a gunner on the U. 
S. S. South Dakota; James J., a gunner 
on the U. S. S. Goldshell. James has 





MITCHELL & CO 


¢? CHICAGO, I 


made three trips to England and 
France, one on a submarine. 








A PEEP INTO OUR PRIVATE FILES 





AN OFFICIAL OF THE U. S. GOVERNMENT AT 
WASHINGTON SAYS: 


“T have your letter of October Ist with the bulletin which 
you are mailing to your policyholders and thank you for it. 
This work is the kind that is going to make the 


Second Liberty Loan of 1917 an overwhelming suc- 
cess.’ 


A POLICYHOLDER SAYS: 


“The service which you perform for your policy- 
holders is without a doubt unequaled by any of your 
competitors. This Health Service beats anything 
I have ever seen. ‘May your tribe increase.’” 


AN AGENT SAYS: 


“If a man doesn’t make good with The Germania 
Life Insurance Company it is his own fault.” 


Since these are but samples of many letters received regularly by 
“The Company of Modern Insurance Service,’”” THE GERMANIA 
LIFE INSURANCE CQMPANY, established 1860 under the laws of 
the State of New York, it should be worth something to YOU to ask 
T. Louis Hansen, Superintendent of Agencies, 50 Union Square, New York 
City, to tell YOU more about the SERVICE which this Company is render- 
ing ITS COUNTRY, ITS POLICYHOLDERS AND ITS FIELDMEN. 




















ap = s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicage 
WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 

hotels for its perfect service, elegant equip- 

ment and comfortable eccommodation. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
‘ping place for the busy man. 


RATES: 


ONE PERSON 
Room with detached bath = = = « 


Room with private bath - - = « 


TWO PERSONS 
Room with detached bath = = = = 


Rooms with private bath - = © « 
Connecting rooms and suites as desired 
All rooms at $5 or more are the same price 
for one or two persor:s. 
Hotel La Salle gives more for the price 
you pay than any other hotel in Chicago 
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PRESIDENT PRIDDY 
GIVES HIS VIEWS 


(CONTINUED FROM PAGE 1) 


managers arrive at a point where they will 
agree to do the square thing and to go on 
record as to what is and what is not an 
agent. Publicity is one of the best things 
to eliminate this evil. I mean by that to 
say, that if I—assuming that I were so 
inclined—could issue a license and accept 
a risk of a hundred thousand from the 
secretary of some prominent business 
man, with full confidence that my act 
would not be discovered by other insur- 
ance men, or by the insuring public, it 
would be a temptation which few of us 
could resist. But if when Mr. Secretary 
approaches me with such a proposition I 
know that the fact that he had a license 
for my company would become known 
among my fellows and the public, I would 
be very slow to issue that license. 


Publication of Licenses 


As you _ know, Connecticut, New Hamp- 
shire and other states have for years 
printed a list of all life licenses grantea 
by the state, and I have no doubt that if 
your executive committee will take this 
matter up with your insurance commis- 
sioner he will be glad to publish a similar 
list. I know of nothing that will do more 
to eliminate from the business persons 
who should be eliminated than the pub- 
lication of such a list. There are many 
localities in which this has been proven. 
If your insurance department will not at 
once publish such a list, you people se- 
cure from the department a list of all 
licenses issued in that state for 1917. 
Then your committee can from this list 
arrange them by companies alphabetically, 
and in addition arrange the whole list 
alphabetically. You publish it in booklet 
form and distribute it among your mem- 
bers and ask them to look it over care- 
fully and wherever there is any question 
in their minds, make a careful investiga- 
tion as to the real business of all doubtful 
cases. Then you will be prepared to 
make some definite recommendations to 
all the companies involved. I know from 
experience that if your association will 
present such facts as will be disclosea 
by the publication of such a list, and ask 
the several companies, or general agents 
thereof, to cancel these licenses a very 
large majority of them will be canceled at 


once. 
Cancellation of Licenses 


With the cancellation of such licenses 
the insurance department should be re- 
quested not to grant a license to these 
persons without first giving your organiza- 
tion an opportunity to file a statement 
with the department to prove that such 
persons should not be licensed. Many 
times every week our association does just 
this very thing, and when the department 
notifies us that an application has been 
made we generally take it up with the 
company or manager which requested the 
license and have the request withdrawn. 
If you will make it plain to your state 
insurance department, and the life com- 
panies doing business in your state, that 
you intend to eliminate from the busi- 
ness persons who should not be _ per- 
mitted to secure commissions on life in- 
surance, because they do not in fact ren- 
der a service to the insuring public, you 
will find that they will very quickly re- 
spond to your request. 


Law in New York 


Under the law of New York state every 
agent who wishes a license to sell life 
insurance must make an application on.a 
form provided by the state. Renewal 
licenses are issued at the request of the 
companies on a form provided by the state. 
The National association is recommending, 
and these recommendations have in many 
cases been adopted, that a renewal license 
shall not be issued for an agent who does 
not pay for at least ten cases of insurance 
during the preceding calendar year. 

You state that it has been suggested 
that before a renewal license is issued. 
agents should be required to pay a thou- 
sand dollars in new premiums. This might 
be all right for your larger cities, but it 
is not practicable in rural communities 
where there are “part-time” agents. There 
always will be part-time agents in the 
country. use the term “part-time” 
agents advisedly. I do not mean the “one 
case agent,” or the fellow who seeks a 
license to negotiate insurance on his own 
life and one or two of his friends. I mean 
a person who “holds himself out to be an 
agent” and is known in the community as 
a life insurance agent, and who writes a 
reasonable amount of business every year. 


Minimum Requirements 


I think that, unless there are extenuat- 
ing circumstances, all persons who hold a 
license should be required to pay for at 
least one case each month, and assuming 
that he is on a vacation July and August, 
he would be expected to pay for ten cases 
in each calendar year. If he is not worthy 
to retain his license in one company, no 
other company should be willing to issue 
him a license to operate in the same terri- 
tory. I believe that there are entirely too 
many “part-time” agents. I think many 
managers and general agents are entirely 
too careless in the appointment of agents. 
They visit small towns and appoint al- 
most any person who is willing to accept 
of them five to ten dollars’ worth of litera- 
ture and then they proceed to write sev- 
eral cases for these new agents and give 


them all the commission. The agent 
never writes any more business until he 
is again visited by the general agent or 
someone representing him. So long as the 
country is filled with these “so-called” 
part-time agents, just so long will man- 
agers, general agents and companies find 
it difficult, if not impossible, to have such 
territory covered by real agents. An agent 
would be foolish to go to such a com- 
munity and work up a line of business, 
only to have his prospect tell him that 
he is now convinced that he should carry 
life insurance, but his friend, the post- 
master, or a local lawyer, or a_ bank 
cashier is an agent, and being a fellow 
townsman he must patronize him. 


Make Believe Agents 


If such persons were not authorized to 
negotiate contracts of insurance, this ter- 
ritory would be covered at stated periods 
by real life insurance men and these men 
would sell the insurance. So long as the 
rural communities are flooded with these 
“make believe agents” just so long will 


the people who live in such communities 


go uninsurd, because these “make believe 


‘agents” have not the ability to sell insur- 


ance and other agents are unwilling to 
“work up the business” for them. 

In connection with this matter of ac- 
cepting business from persons who are 
not in fact agents, the managers and gen- 
eral agents in some localities have agreed 
among themselves that they will not ac- 
cept business from such persons, and that 
upon conviction before the executive com- 
mittee of their association they will agree 
to forfeit fo the treasury of the associa- 
tion the entire commission received on 
such a case, plus a fine of fifty dollars. 
This has proven effective and I recom- 
mend the scheme. 


Cc. R. Pinneo has been appointed general 
agent in western Nebraska for the North 
American Life of Omaha, with headquar- 
ters at Grand Island, Neb. 


Dr. Percy H. Drake, who has been con- 
nected wtih the medical department of 
the Germania Life for a number of years, 
has been made medical supervisor, 











Some Excellent Comment 
on Policy Twisting 

















’Fremont, Neb., Jan. 23. 
To the Editor: 

I have read, with much interest, re- 
cent articles in THe NationaL UNDER- 
WRITER in regard to twisting, and the 
argument of certain agents that it is 
proper to twist where you benefit the 
policyholder by so doing. Perhaps it 
is asking too much of the solicitor to 
forget himself entirely and think only 
of the insured, and the “other” com- 
pany, but there are some policyholders 
who look at this matter differently 
from some agents. 

* * * 


A case in point. A policyholder had 
borrowed $500 on a $2,000 policy, thus 
reducing his protection to $1,500. The 
interest on the loan amounted to $30 
per year. This, together with the pre- 
mium he was paying on the $2,000 pol- 
icy, aggregated something over $15 
more than a premium on a new policy 
at his increased age. When the agent 
of any other company suggested that 
he lapse out on our policy and let the 
reserve take care of the loan and take 
a new policy in another company, he 
replied that inasmuch as we had car- 
ried him when he was unable to pay, 
had increased his loan from year to 
year during his financial distress when 
he could not have paid for even lodge 
insurance, he felt that we were entitled 








my} ° 
to the new politi] nd wrote to us for 
it 


Would not the agent have made a 
better friend by advising him to make 
this change with a company that had 
favored him, than lapsing out of that 
company and giving his new business, 
which he is now able to pay for, to 
some company that had not befriended 
him in time of need? Our belief is 
there are two sides to this question. . 

H. Mason, 
Secretary Columbia Life Insurance 
Company, Fremont, Neb. 


Nevada State Life Meeting 

- At the annual meeting of the stock- 
holders of Nevada State Life the fol- 
lowing officers were elected: Lem Al- 
len, president; S. C. Gibson, first vice- 
president and medical director; A. A. 
Heer, second vice-president; C. P. 
Jones, secretary; E. C. Short, assistant 
secretary; George S. Green, treasurer; 
W. M. McGaffrey, general manager. 

The stockholders of-the company ex- 
pressed themselves as being well satisfied 
with the organization of the company 
up to the present time. The company 
proposes to inaugurate a strong drive 
for new business in the early spring of 
1918. 


Million-a-Month Agencies 

The life insurance agencies in the 
United States, who pay for over a 
million a month can probably be 
counted on the fingers of one hand. 
The L. A. Cerf agency of the Mutual 
Benefit in New York City reports a 
paid for production during 1917 of 
$13,937,157. 
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Hlotel Atlanti 
In Chicago — 


An hotel of convenient 
location, homelike 
accommodations and 
congenial associations 


Case 


of national reputation 


450 Rooms $139 up 
With Bath ---$229up 


Clark Street.nearJackson Blvd. 
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NEWS ABOUT ..:8 POLICIES 


g New Policies, Premium Rates, Divi- 
dends, Surrender Values and all Changes 
in Policy Literature, Rate Books, etc. 
bE ey roe, Policyholders’ Digest, 

blished Annually in May. Price, $2.56 
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DETROIT LIFE 


The Detroit Life, which has hitherto 
confined itself to nonparticipating busi- 
ness, has issued participating contracts 
on the ordinary 10, 15 and 20 pay life 
and 10, 15 and 20 year endowment 
forms. These may contain the waiver 
of premium for disability clause or the 
waiver of premium and annuity pay- 
ment clause. The rates for the simple 
waiver of premium provision range 
from 20 cents at age 20 to $1.62 at age 
55 on the life forms and from 21 cents 
to $2.02 on the endowment forms. 

The -participating rates for the three 
jrincipal forms together with additional 
premiums for the disability and annuity 
payment clause follow: 


Ord. Life 20-P. Life 20-Yr. End. 
Age Prem. Disa. Prem. Disa. Prem. 5 
20...$18.01 $1.08 $27.78 +. $47.54 $0.51 


21... 18.40 1.12 28.21 1.46 47.62 53 
22... 18.80 1.15 28.65 1.48 47.72 56 
23... 19.28 1.19 29.10 1.51 47.81 58 
24... 19.68 1.22 29.59 1.53 47.91 61 
25... 20.14 1.26 30.07 1.56 48.03 63 
26... 20.64 1.31 30.58 1.59 48.14 66 
27... 21.15 1.385 31.12 1.62 48.27 69 
28... 21.69 1.40 31.67 1.64 48.41 3 
29... 22.26 1.44 32.23 1.67 48.55 76 
30 22.85 1.49 32.83 1.70 48.71 79 
31 23.49 1.55 33.45 1.73 48.39 84 
2 24.15 1.61 34.09 1.76 49.07 89 
33... 24.84 1.67 34.75 1.80 49.28  .95 
84... 25.58 1.73 35.44 1.83 49.50 1.00 
35... 26.35 1.79 36.17 1.86 49.75 1.05 
36... 27.18 1.87 36.93 1.90 50.01 1.14 
87... 28.04 1.95 37.73 1.95 50.30 1.23 
38... 28.95 2.03 38.56 1.99 50.63 1.32 
39... 29.91 2.11 39.42 2.04 50.99 1.41 
40... 30.94 2.19 40.34 2.08 51.39 1.50 
41... 32.03 2.30 41.30 2.21 51.84 1.68 
42... 83.18 2.41 42.30 2.34 52.33 1.86 
43... 34.40 2.53 43.37 2.47 52.87 2.05 
44... 35.70 2.64 44.50 2.60 53.48 2.23 
45... 37.09 2.75 45.69 2.73 54.15 2.41 
46 38.55 2.92 46.95 2.91 54.88 2.62 
47 40.11 3.09 48.29 3.09 55.70 2.83 
48 41.79 3.26 49.72 3.27 56.63 3.03 
49 43.56 3.438 51.22 3.45 57.64 3.24 
50 45.45 3.60 52.83 3.63 58.76 3.45 
51 47.46 3.88 54.55 3.91 59.98 3.75 
52 49.60 4.15 56.38 4.19 61.35 4.04 
53 51.89 4.43 58.33 4.47 62.85 4.34 
54... 54.33 4.70 60.42 4.75 64.51 4.63 
55... 56.93 4.98 62.66 5.03 66.32 4.93 
56... 59.70 os» 66.06 ... GS.a6 ... 
57... 62.66 -- 67.64 . 70.55 
58... 65.83 70.40 72.96 
59. 69.21 73.38 75.59 
69. 72.84 76.59 78.48 





COLUMBIAN. NATIONAL 


The Columbian National Life has 
changed its rates for endowments, in 
general reducing them, although there 
are slight igcreases in a few cases at 
the higher ages. The rates for joint 
endowment contracts, single premium 
endowments and _ disability annuity 
clause remain as formerly. The follow- 
ing are the new rates at five-year ages: 


20 Yr. 15 Yr. 10 Yr. 25 Yr. 30Yr. 

Ag End. En En End. End. 
0 $40.85 $57.03 $90.18 $31.25 $25.15 
2 41.10 57.22 90.3 1.57 25.55 
30 41.49 57.53 90.58 32.07 26.22 
35 42.33 58.14 90.94 33.08 27.63 
40 43.65 59.23 91.96 34.91 29.87 
45 46.10 61.00 93.45 37.91 33.56 
50 50.18 64.84 95.91 42.91 39.50 
55 56.91 69.76 100.389 50.98  ..... 
60 67.82 78.64 107.47 oe er 
65 OU4S Sane Kc teens 


End. Age 70 
An- 20 An- 20 An- 20 


Age nual Pay. nual Pay. nual Pay. 
20 $18.43 $26.01 $16.57 $24.22 $15.35 $22.97 
8.95 19.14 26.74 


25 21.69 2 17.48 25.20 
30 26.22 32.57 22.58 29.82 20.29 27.90 
35 33.08 37.44 27.63 33.97 24.31 31.54 
40 43.65 «e+ 84.91 39.22 29.87 36.14 
45 61.00 «e» 46,10 ee. 387.91 42.10 
BO oe cme lee da Ae lock ee, CORE celnes 
BG ci necaee rae cokes CORREO: cowed 

In addition to the above the com- 


pany writes a 20-year endowment guar- 
anteed addition policy on which the first 
premium at age 35 is $49.91, and subse- 
quent premium, $41.20. The rate at 
age 35 of the 20-year endowment pay- 
able in installments of $50 a year for 
20 years is $31.15; $100 a year for 10 
years, $36.45; $10 a month for 120 
months, $43.01, and $10 a month for 
240 months, $73.54. 

On its continuous instalment 20-year 
endowment the premium at age 35 for 
each $50 annual income for 20 years in- 


Abstracts from Dec. 
31, 1917, Statements 


Net 


Paid Ins. in Gain in 

= bea iis — Business Force : 
Agricultural ......... 149,204 100,000 34,524 175,000 1,342,885 1,167,885 
Bankers, Neb. ....... ,666,002 100,000 3,863,425 11,373,968 66,184,034 7,030,000 
Confederation, Can. .. 21,179,164 100,000 2,274,728 10,170,238 82,273,701 6,771,225 
Conn., Gen’l ......... 20,895,615 400,000 1,639,072 33,408,399 137,349,394 23,957,426 
Conservative, W. Va.. 831,839 290,710 93,38 2,978,186 10,424,328 1,021,490 
eer rr 1,497,122 300,000 97,040 3,184,500 12,451,367 1,970,836 
Eureka, Md. ........ 477,92 * 36,951 3,748,004 8,829,752 837,963 
1g 1, ae ere 8,671,321 100,000 1,162,235 12,459,141 62,336,698 7,177,779 
Inter-Mountain ...... 97,4 124,510 60,727 2,347,04 7,361,242 1,003,83 
Penn, Mutual ........ 183,090,500 re ee 110,032,740 757,732,514 58,705,968 

St. Joseph ........... 420,425 100,000 104,942 1,436,000  4,015,40 990, 
Southern States, Ga... 2,299,724 100,000 106,779 4,337,384 21,258,777 2,030,126 
Wisconsin ........... 495,839 * 30,165 1,017,572 4,067,152 723,549 

* Mutual company; no capital stock. 


Lite Companies 


Prems. Total Paid P. Hs. Total 
$ — & B’f’ciaries Disb’m’ts 
48,999 100,706 1,000 63,055 
2,078,360 2,669,994 561,547 1,039,472 
3,152,287 4,245,460 2,504,879 3,469,140 
4,074,148 5,622,261 1,632,882 3,119,250 
278,248 323,678 52,656 189,498 
57,325 455,026 3,5 323,923 
362,634 382,525 106,156 311,211 
1,845,614 2,259,631 827,579 1,483,819 
50,7 294,656 54,802 169,967 
27,687,561 37,155,177 19,277,015 25,622,127 
156,715 173,242 18,40 81,925 
649,723 767,277 234,628 505,045 
109,091 137,236 49,929 102,378 





stalments certain, the age of the bene- 
ficiary also being 35 years, is $36.16. 

On the 20-year endowment continu- 
ous instalment the annual premium at 
age 35 with beneficiary also 35 for each 
$10 monthly income, 240 instalments 
certain, is $85.56. 


INTERNATIONAL LIFE 


Revised rates on the special combina- 
tion 20-pay life and 20-year endowment 
policies of the International Life of St. 
Louis follow: 





20-P. 20-Yr. 20-P. 20-Yr. 
Age Life Endow. Age Life Endow. 
20 ....$28.39 $48.97 41.. 2.82 $53.80 
21 .... 28.84 9.07 42 .. 43.90 54.33 
22 - 29.31 49.17 43 45.04 54.93 
23 - 29.80 42.28 44 46.25 55.59 
24 . 30.31 49.40 45 47.52 56.32 
25 . 80.83 49.53 46 48.87 57.14 
26 - 31.37 49.66 47 50.31 58.03 
27 - 31.94 49.81 48 51.83 59.03 
28 . 32.52 49.97 49 53.45 60.13 
29 - 33.13 50.13 50 55.17 61.34 
30 . 33.76 50.31 51 57.01 62.67 
31 - 34.42 50.51 52 58.97 64.15 
32 . 35.11 50.72 53 61.06 65.76 
33 . 35.82 50.95 54 63.29 67.55 
34 . 36.56 51.20 55 63.69 67.51 
85 . 87.34 51.47 56 66.26 69.66 
36 . 38.15 51.78 57 69.01 72.01 
37 - 39.00 52.10 58 71.98 74.61 
38 39.89 52.47 59 75.17 77.41 
39 40.81 52.87 6 78.60 80.55 
40 41.79 53.31 





Pays First Year Dividends 


The Minnesota Mutual of St. Paul 
is now paying -dividends for the first 
policy year, new policies with this 
change having recently been issued. 
The company has not as yet decided 
the exact amount of the dividends for 
the first year, but it is anticipated that 
they will be approximately in line with 





the regular scale of dividends for re- 
newal years. 


Northwestern National Life 


The Northwestern National Life will 
continue its 1917 dividend scale 
throughout 1918. 


Some Interesting Figures 


_ The New England Mutual Life shows 
in new insurance last year $54,783,039, 
an increase of $10,606,266; insurance in 
force, $375,494,658, gain $38,089,954. Its 
premium income was $12,340,507, gain 
$1,272,669. The mortality ratio was 
57.81 percent. The average age of as- 
sured at death was 55.8 years. The 
average duration of policies was 17.8 
years. The average number of pre: 
miums paid was 15.2. The number dy- 
ing under 50 years was 344 and the 
number dying over 50 years 622. 


Union Central Field Results 


John L. Shuff, manager of the home 
office general agency of the Union 
Central heads the list of the company’s 
personal producers in 1917, with $1,022,- 
000 to his credit. His agency also 
showed a gain of $1,000,000 business 
over 1916 and almost two-and-a-half 
million dollars over 1915. A. Alvin 
North, of Troy, Ohio, stood first in per- 
sonal production outside of the man- 
agers, having written $776,170. A. H. 
Gladden of Monroe, La., was second, 
with $537,500. The New York agency, 
under Charles B. Knight, led in the 
largest volume of increase for the year, 


with an increase of $1,376,011, and in 
the million dollar group the Arkansas 
agency, Price & Ledbetter, state man- 
agers, led in the largest percentage of 
increase. Ohio stood first in new busi- 
ness for December among the states 
and second for the year, the total 
amount written being $8,889,427, an in- 
crease of $1,750,000. New York led the 
states for the year with $11,176,174; IIli- 
nois came third with $6,262,810, and 
Texas fourth with $5,548,371. 

The record of C. B. Knight, man- 
ager at New York City, is quite a re- 
markable one. In 1913 the agency 
wrote $1,944,000. Then Mr. Knight 
took hold and the first year he wrote 
$4,173,000; in 1915, $6,049,000; in 1916, 
$8,816,000, and in 1917, $11,185,000. 


Equitable of Iowa Figures 


In the last issue a mistake was made 
in giving the death claims and dividends 
to policyholders of the Equitable Life 
of Iowa. It was stated in the article 
that the sums mentioned were paid last 
year. As a matter of fact, they repre- 
sented the sum paid during the ten- 
year period. The death claims last 
year were $556,839 and the dividends to 
policyholders, $667,782, the dividends 
exceeding the death claims by $110,943. 
During the ten years ending Dec. 31, 
1917, the death claims were $3,386,583 
and the dividends to policyholders were 
$3,592,356. 


The Kansas City Life Company has 
increased its capital from $100,000 to 
$200,000. 




















Gross Assets P ia hs 
Policy Reserve and other Liabilities 


Surplus, Massachusetts Standard 


Received for. Premiums 


Total Income 


New Insurance Paid-for . 


Total Insurance in Force 





New England Mutual Life Insurance Company 


87 Milk Street, Boston, Massachusetts 
ALFRED D. FOSTER, President 


JACOB A. BARBEY, Secretary 
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EDGAR C. FOWLER, General Agent, First National Bank Building, Chicago. IIl. 
JULIUS H. MEYER, General Agent, Chicago Stock Exchange Building, Chicago, III. 
A. L. SALTZSTEIN, General Agent, First National Bank Building, Milwaukee, Wis. 


D. F. APPEL, 


- $375,494,658.00 


Vice-President 


$84,549,287.15 
Increase,  $5,453,786.46 
$79,129,280.41 
Increase, $5,400,232.10 
$5,420,006.74 
Increase, $53,554.36 
$12,340,506.56 
Increase, $1 ,272,669.42 
$16,141,149.23 
Increase, $1,379,118.39 
$54,783,039.00 
Increase, $10,606,266.00 


Increase, $38,089,954.00 














UNDERWRITER 











surance having been written with dis- 
ability provision 1. If the application 
so states, however, disability provision 
2 may be written for the first $25,000 of 
insurance. 

The new rates on the various forms 
issued foliow: 


UNIFORM PREMIUM 





r7-20-Pay Life-—, 
No Dis. Dis. No Dis. Dis. 
Dis. No.1 No.2 Dis. No.1 No. 2 

Ag $ $ $ $ “w$ $ 
| Sere 12.43 18.25 12.72 16.61 20.67 19.83 
RE. a wiek 12.67 13.52 12.97 16.79 20.98 20.14 
RBs ecinar 12.93 13.81 18.24 20.09 21.30 20.46 
19 .-.13.20 14.11 13.52 20.40 21.64 20.78 
20 «13.48 14.41 13.81 20.72 21.99 21.11 
21 -13.77 14.73 14.11 21.06 22.35 21.46 
22 -14.08 15.07 14.48 21.40 22.72 21.81 
23) ....-14.41 15.43 14.77 21.76 23.10 22.17 
24 - 14.75 15.80 15.12 22.14 23.50 22.56 
25 «15.10 16.19 15.49 22.53 23.92 22.96 
26 --15.48 16.60 15.88 22.93 24.34 23.37 
27 --15.88 17.03 16.29 23.35 24.79 23.80 
28 .....16.29 17.49 16.72 23.79 25.25 24.25 
29 .....16.73 17.96 17.17 24.24 25.73 24.71 
30 .....17.19 18.47 17.65 24.71 26.22 25.19 
31 .....17.72 19.04 18.20 25.26 26.78 25.75 
32 .....18.26 19.68 18.76 25.82 27.38 26.33 
83 .....18.84 20.26 19.86 26.41 27.99 26.93 
84 .....19.45 20.91 19.19 27.02 28.62 27.55 
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~Without Disability, —With Disability Without With Dis. With Dis 
IMP: ORTANT CHANGES 5-Yr. Renew 10-Yr. 5-Yr. Renew i0-Yr. Disability No.1 No. 2 
Initial Renew Non- Initial Renew Non- irs Sub. First Sub. First Sub. 
—_— Prem. Prem. Renew. Prem. Prem. Renew. | Age Yr. Yrs. Yr. Yrs. Yr. Yrs. 
Age ee $ $ $> 3g 5.. 29.69 21.62 31.08 22.91 30.12 21.95 
TRAVELERS NEW PROGRAM 2 SESE 8.55 8.68 "8.79 8.92 9.17 9.25 | 26.. 30.19 21.90 31.60 23.31 30.63 22.34 
: ieeenete 8.64 8.79 8.89 9.02 9.29 9.36 | 27.. 30.72 22.80 32.16 23.74 31.17 22.75 
: f BDirscics 8.74 8.90 9.02 9.12 9.41 9.51 | 28.. 31.26 22.72 32.72 24.18 31.72 23.18 
. 31 . 888 9.05 9.16 9.28 9.58 9.67 | 29.. 31.83 23.15 33.32 24.64 32.30 23.62 
Rates Reduced at Younger Ages and thos 9.04 9.21 9.30 9.45 9.76 9.83 | 30.. 32.41 23.60 33.92 25.11 32.89 24.08 
. A . BGihe 3.5/2 9.21 9.39 9.46 9.64 9.96 10.02 | 31.. 33.08 24.13 34.60 25.65 33.57 24.62 
Advanced at Certain Higher Years . ae 9.39 9.57 9.64 9.84 10.17 10.24 | 32:: 33.77 24:67 35.33 26.23 34.28 25.18 
ct “eee 9.60 9.78 9.83 10.07 10.40 10.46 | 33.. 34.49 25.23 36.07 26.81 35.01 25.75 
—New Provisions : BBinsscd 9.82 10.01 10.10 10.32 10.67 10.76 | 34.. 35.22 25.81 26.82 27.41 35.75 26:34 
i | ee 10.06 10.26 10.39 10.58 10.95 11.10 | 35.. 36.01 26.44 37.65 28.08 36.56 26.99 
: SSiasced 10.31 10.53 10.71 10.87 11.27 11.46 | 36.. 36.83 27.09 38.49 28.75 37.40 27.66 
for its life depart 3 4p URED EEE EGS EAE MESS UA | aE BESS ce Saas ahs Shs bg 
new program tor its life depart- ‘25 36.84 35.36 40.30 42.89 41.41 |40 ..... a é E A J s 38.. 38.58 28. 5 E é K 
ee is Bo pcm by the = ee tl & 3 eae 11.29 11.54 11.91 11.95 12.42 12.83 | 39 39.50 29.20 41.25 30.95 40.13 29.83 
. 4 ; WO Soca 11.73 11.99 12.42 12.44 12.93 13.41] 40.. 40.49 29.99 42.28 31.78 41.15 30.65 
New contracts have been issued an , WE Pisce 12.20 12.47 12.99 12.96 13.48 14.06 | 41.. 41.59 30.87 .43.46 32.74 42.30 31.58 
with few exceptions will hereafter be : eee 12.75 13.02 13.63 13.56 14.40 14.79 | 42.. 42.74 31.80 44.71 33.77 43.49 32.55 
written in three different forms: First 44. 45 - 18.36 13.65 14.36 14.23 14.81 15.62 | 43.. 43.95 32.77 46.03 34.85 44.76 33.58 
: yah ae 1 a ad 4 : 26. scan 14.06 14.42 15.24 15.00 15.67 16.60 | 44.. 45.24 33.81 47.42 35.99 46.11 34.68 
with no disability provision; second, 8 eter 14.84 15.28 16.24 15.87 16.65 17.71 | 45.. 46.59 34.89 48.89 37.19 47.52 35.82 
with a new permanent total disability 51. f 48 -15.73 16.26 17.35 16.84 17.74 18.94 | 46.. 47.96 35.97 50.36 38.37 48.96 36.97 
clause, known as disability provision A , 49 --16.73 17.36 18.59. 17.95 18.98 20.32 | 47.. 49.41 37.12 51.92 39.63 50.47 38.18 
4 ; : Aatlages: B6. ¢ BO. cute 17.86 18.60 19.98 19.18 20.36 21.85 | 48.: 50°96 38.44 53.54 41.03 52.06 39.55 
one; third, with a modified disability y ; ae 19.11 19.97 .... 20.57 21.92 ....]49.. 52.59 39.84 55.27 42.52 53.76 41.01 
clause, known as disability provision | ¢9 “63. "24, ete 20.51 21.52 .... 22.12 23.68 - 150... 54.33 41.33 57.08 44.08 55.54 42.54 
two. 61 E Peds a4 sees et rat +. eH eo. -|51.. 56.28 43.00 59.10 45.82 57.55 44.27 
A considerable reduction in the com- | 62 ----- 70.19 T.77 + | BS cere $3.81 26.15 .... 25.84 27.86 .... | 52.. 58.36 44.79 6126 47.69 59.68 46.11 
: eee 74.13 15.43. 53.. 60.57 46.68 63.55 49.66 61.95 48.06 
pany’s present rates has been made, | 64 °°:°° 78.34 FMIBO)) cue ed IDO chic nee 9.68 .... «++. 32.83 .... 154: 62.93 48.72 65.96 51.75 64.35 50.14 
where the disability provision is ex-|65 ..... i) ae eee. i, er ee ee A haesacses $3.38 see ‘aa +++ | 55.. 65.47 50.89 68.56 53.98 66.94 52.36 
cluded. Even with the liberalized dis- 7-00-32. Batow— ene a eee eee” ieee 400 .... 197° tae Gl ae ee ‘as ig 
ability provision two, the rates are gen- Dis. Noi No.3 Dis. No.1 No.2 | 00 «+++ eee: 42.21 .... +++ sees | 58.. 73.28 57.45 76.42 60.59 74.85 59.02 
erally lower than at present, especially | age $ $ $ 5 ‘a ;. mY, PREMIUM BEDUOTE ON = i638 59.97 79.42 63.11 77.86 61.55 
at the younger ages, although an in Bee Be sees less ines Without WithDis. With Dis. 0-Year Endowment 
crease has been made on certain rates |13 ° "40719 40:77 40.38 15.71 16.78 16.01 Disability | No.2 No.2 Without WithDis. With Dis. 
at the higher ages. With the new dis- | 49 40.22 40.82 40.41 16.12 17.23 16.43 First Sub. First Sub. First Sub. Disability 0.1 _ No.2 
ability provision one, the total rates, | 20° ..40.26 40.88 40.47 16.56 17.70 16.88) Age Yr.) Yrs. Yr. Yrs. Yr. Yrs. First Sub. First Sub. First Sub. 
. 4 § he disabili 7121 40.30 40.95 40.51 17.04 18.22 17.37 | 16..$16.13 $12.00 $16.95 $12.82 $16.42 $12.29 | Age Yr ¥ra; Ne; re . Ve: rs. 
including the charge for the disability | 55 --4o'35 41:03 4057 17.53 18:75 17.88 |17.. 16.44 12.23 17.29 13.08 16.74 12.53 | 16..$48.30 $38.91 $48.82 $39.43 $48.47 $39.08 
provision, will generally show an in-|23 ['40:41 41.12 40.65 18.06 19.32 18.42 |18.. 16.77 12.48 17.65 13.36 17.08 12.79 |17.. 48.33 38.93 48.88 39.48 48.51 39.11 
‘crease. The new rates effect about | 24 40.46 41.20 40.71 18.61 19.92 18.98 | 19.. 17.11 12.73 18.02 13.64 17.43 13.05 | 18.. 48.35 38.94 48.93. 39.52 48.54 39.13 
¢ ; aeta’ j- | 25 ::40.51 41.29 40.77 19.20 20.55 19.58 | 20.. 17.47 12.99 18.40 13.92 17.80 13.32 | 19.. 48.37 38.96 48.97 39.56 48.56 39.15 
twelve of the company’s principle pol- | 53 *-40°37 41°38 40:84 19.83 21.24 20.33 | 21.. 17.83 13.25 18.79 14.21 18117 13:59 | 20.. 48:41 38.99 49.03 39.61 48.62 39.20 
icy forms. A new five-year renewable | 27 °"40.64 41.49 40.91 20.48 21.93 20.89 | 22.. 18.23 13.55 19.22 14.54 18.58 13.90 | 21.. 48.49 39.01 49.14 39.66 48.70 39.22 
term policy has been issued, and the | 28 ..40.72 41.60 40.99 21.19 22.69 21.61 | 28.. 18.64 13.87 19.66 14.89 19.00 14.23 | 22.. 48.57 39.05 49.25 39.73 48.79 39.27 
’ t t : ble | 29 + -40.80 41.73 41.10 21.94 23.50 22.38 | 24.. 19.07 14.19 20.12 15.24 19.44 14.56 | 23.. 48.66 39.08 49.37 39.79 48.90 39.32 
companys present two-year renewable | 39 °'40:89 41.87 41.21 22.74 24.35 23.20 | 25.. 19.53 14.54 20.62 15.68 19.92 14.93 | 24.. 48.76 39.11 49.50 39.85 49.01 39.36 
term and five-year convertible term, are | 31 ['41:00 42.03 41.33 23.62 25.29 24.09 26 20.01 14.91 21.13 16.03 20.41 15.31 rod : 43.87 39.14 49.65 $9.98 49.18 39.40 
i i e -|32 ..41.11 42.19 41.46 24.56 26.29 25. : .29 21.65 16.44 20. 5.70 . 48. : : : I : 
ee ae ten vear nonerenew- | 35 114122 42°87 4169 25:56 27.37 26:07 | 28.. 2102 1568 22.29 16:88 21:45 1641 | 27. 49:10 39:23 49.95 40.08 49:37 39.50 
able term is continued. : 34 1.41.37 42.59 41.76 26.64 28.51 27.19 | 29.. 21.56 16.10 22.79 17.33 22.00 16.54 | 28.. 49.24 39.28 50.12 40.16 49.53 39.57 
Disability provision No. 1 provides: | 35 41.52 42.81 41.93 27.79 29.74 28.36] 30.. 22.15 16.55 23.43 17.83 22.61 17.01 | 29.. 49.38 39.85 50.31 40.28 49.68 39.65 
“That upon receipt by the company of | 36 ..41.69 43.07 42.12 28.09 31.13 29.69] 31.. 22.79 17.06 24.11 18.38 23.27 17.54 | 30.. 49.54 39.42 50.52 40.40 49.86 39.74 
£ of manent total disability oc- | 27 1.89 43.37 42.35 30.50 32.63 31.12 | 32.. 23.46 17.58 24.83 18.95 23.96 18.08 | 31.. 49.71 39.49 50.74 40.52 50.04 39.82 
proor OF perma y 88 ..42.10 43.70 42.60 32.01 34.23 32.67] 33.. 24.17 18.13 25.59 19.55 24.69 18.65 | 32.. 49.89 39.58 50.97 40.66 50.24 39.93 
curring prior to age 60 (age 65 on In-|39 ['42'34 44:07 42:89 33.67 36.00 34.36 | 34.. 24.92 18.73 26.38 20.19 25.46 19:27 | 33-. 50-09 39.66 51.24 40.81 50.46 40.03 
surance Annuity-65 and Pension Insur- | 40 ..42.62 44.50 43.21 35.45 37.88 36.17] 35.. 25.72 19.36 27.23 20.87 26.28 19.92 | 34.. 50.32 39.70 51.54 41.01 50.71 40.18 
65 forms) the company will waive | 41 --43-00 44.97 43.66 37.49 39.95 38.16 | 36.. 26.60 20.07 28.18 21.65 27.19 20.66 | 35.. 50.56 39.92 51.85 41.21 50.97 40.33 
ance- 8 pany ¥ 42 ..43.44 45.50 44.16 39.52 42.19 40.34 137.. 27.52 20.80 29.16 22.44 28.14 21.42 | 36.. 50.85 40.06 52.23 41.44 51.28 40.49 
the payment of future premiums and | 43 1143191 46.09 44.70 41.85 44.66 42.71 | 38.. 28.51 21.60 30.22 23:31 29:17 22.26 |37.. 51.14 40.23 52.62 41.71 51.60 40:69 
will pay to the insured, so long as he | 44 44.44 46.73 45.30 44.42 47.36 45.33] 39.. 29.55 22.44 31.33 24.22 30.24 23.18 |.38.. 51.47 40.41 53.07 42.01 51.97 40.91 
hall live and suffer such disability, | 45 --45.03 47.42 45.95 47.25 50.35 48.22] 40.. 30.66 23.32 32.52 25.18 31.39 24.05 | 39.. 61.84 40.62 53.57 42.35 52.39 41.17 
8 eh Y>|.46 1.45.70 48.20 46.71 50.40 53.67 51.43 | 41.. 31.82 24.27 33.75 26.20 32.58 25.03 | 40.. 52.25 40.87 54.13 42.75 52.84 41.46 
of crigiaal ouusases thie ioowse he [if cares geet GEHL EERE ECtT AEST (Gass ese Geen Geet dee geet ES A Be tee he ee 
igi insur. —this income be- | 4 47, ; : : q E 43.. 34.39 26.35 36.51 28.47 35.24 27.20 - 53. : : f : : 
of ey ont es et * addition to the | 49 --48-23 51.01 49.42 62.23 66.11 63.48 | 44:. 35.79 27.49 38.00 29:70 36.69 28.39] 43.. 54.01 42.05 56.19 44.23 54.80 42.84 
ing a — ey. 50 ..49.25 52.09 50.50 67.23 71.34 68.56 | 45.. 37.28 28.70 39.60 31.02 38.23 29.65 | 44.. 54.71 42.54 57.00 44.83 55.57 43.40 
settlement of the insurance as originally | 51 [1:50.52 53.42 51.82 73.15 77.49 174.57 46.. 38.87 29.99 41.28 32.40 39.88 31.00 | 45.. 55.49 438.08 57.89 45.48 56.43 44.02 
provided. In event of permanent total | 52 51.90 54.88 53.25 79.97 84.55 81.48] 47.. 40.58 31.88 43.09 33.89 41.65 32.45 | 46.. 56.89 43.71 58.89 46.21 57.40 44.72 
disability occurring after age 60 the 53 53.41 56.47 54.82 87.92 92.72 89.54 | 48.. 42.89 32.86 44.98 85.45 43.50 33.97 |47.. 57.87 44.438 59.98 47.04 58.45 45.51 
ANIC 4 55.08 58.18 56.53 97.30 102.55 99.02 | 49 44.32 34.52 47.00 37.20 45.49 35.69 | 48.. 58.46 45.22 61.15 47.91 59.59 46.35 
premiums thereafter payable are allowed |55 156.91 60.06 58.41 108.53 113.79 110.34 | 50.. 46:38 3630 49:12 39:04 4769 37511 49.. 59.65 46.09 62.43 48.87 60.84 47.28 
to accumulate as an indebtedness with- | 56 58.58 61.78 60.14 121.55 127.04 123.44 | 51 48.57 38.20 51.38 41.01 49.83 39.46 | 50 60.95 47.04 63.79 49.88 62.20 48.29 
out interest against the contract.” The 57 60.44 63.63 62.01 137.77 143.49 139.75 | 59.. 50.92 40.22 53.81 43.11 52.23 41.54] 51.. 62.49 48.82 65.39 51.22 63.79 49.62 
ene hich Dis bili 58 62.48 65.67 64.07 158.50 164.50 160.61 | 53 53.42 42.39 56.39 45.86 54.79 43.76 | 52.. 64.19 49.70 67.17 52.68 65.54 51.05 
limit of insurance on whict isability | 59 4.72 67.91 66.32 186.06 192.25 188.23 | 54.. 56.10 44.73 59.12 47.75 57.51 46.14 |53.. 66.01 51.20 69.07 54.26 67.42 52.61 
Provision 1 will be placed is $25,000. 7 3i-22 sone cease 224.49 230.86 226.70 | 55.. 58.95 47.21 62.03 50.29 60.41 48.67 = . Ae Pig wi as 2 54.32 
isabili isi i i +-70.03 ... eee ceee  eeee 1562. 61.70 49.61 64.86 52.73 63.25 51.12 . 70. : } F i : 
wernt yarnlemy 8 Pah ceo J8|)69 <l7314 | :. | B7.. 64.70 52.17 67.83 55.30 66.24 53.71 |56.. 72.34 56.36 75.53 59:55 73:89 57:91 
practically the same as that recently 1s- | 63 76.56 58.. 67.87 54.90 71.00 58.03 69.43 56.46 |57.. 74.62 58.19 77.81 61.38 76.19 59.76 
sued by the company, provides for the | 64 80.30 . 59.. 71.24 57.82 74.37 60.95 72.82 59.40] 58.. 77.15 60.21 80.34 63.40 78.74 61.80 
settlement of the contract at perma-|®> --84.39 . ars? 60.. 74.85 60.95 z fest ery 83.06 65.62 81.47 64.03 
n 1 disability prior to age 60 b orm, 20-Payment Life F : 
Tag — . ef stn a Ain anon Without Disability, —With Disability— Without WithDis. With Dis. 
€ paymen u : 5-Yr. Renew 10-Yr. 5-Yr. Renew 10-Yr. Disability No. 1 No. 2 : 
certain of $68 for each $1,000 of orig- Initial Renew Non- Initial Renew Non- First Sub. First Sub. First Sub. Bankers Reserve Life 
inal insurance, with the further provi- Prem. Prem. Renew. Prem. Prem. Renew. | Age Yr. Yrs. Yr. Yrs. r. rs. The Bankers Reserve Life enjoyed the 
sion in the new clause that ily pay- Age $ $ $ $ $ $ 16..$25.82 $18.64 $26.98 $19.80 $26.16 $18.98 | biggest year’s business in its history in 
: a 80) .ssee 8.02 .... 8.15 8.31 .... 8.48 ]17.. 26.20 18.91 27.39 20.10 26.55 19.26]1917. It issued over 7 millions of new 
ments will be continued so long as the | 21 ..... 8.07 8.21 8.37 .... 8.55 | 18.. 26.59 19.19 27.80 20.40 26.96 19.56 | business, which was one million more 
insured shall live and suffer such dis- | 22 ..... 8.13 8.27 8.44 ae 988. 119 27.01 19.49 28.25 20.75 27.39 19.87] than any other year in its history. The 
ability. The benefit after age attained | 22 -:--- 8.18 8.35 8.50 .... 8.72] 20.. 27.42 19.79 28.69 21.06 27.81 20.18 | first month of this year has been the best 
aty. , Sus tt ee 8.24 .... 8.42 8.56 .... 8.80] 21.. 27.84 20.11 29.18 21.40 28.24 20.51 | January in its history. The officials of 
60. is the same as outlined under dis- |25 ..... 8:32 840 851 8.65 8.84 8.91] 22.. 28:28 20:44 29.60 21.76 28.69 20.85 | the com any are very much pleased over 
ability provision 1. This provision may | 26 ..... 8.39 8.49 8.59 8.73 8.94 9.01 | 23.. 28.73 20.78 30.07 22.12 29.14 21.19 | the results to date. The company expects 
in tskaal eek daenrenek delihed ta tee Tt +2535 8.46 8.58 8.68 8.82 9.06 9.12 | 24.. 29.21 21.15 30.57 22.51 29.63 21.57] to write ten million in 1918. 
cess of $25,000, the first $25,000 of in- 














Peoples Life Insurance Company 


Frankfort - - - - - 


Assets - - - - 
Insurance in force 


Indiana 


$ 1,000,000 


10,000,000 


Of course we want salesmen (all in our home state.) 
Of course we will pay the right kind well. 


Nor do we consider former life insurance experience absolutely 


necessary, in order to succeed with us. 


If you are loyal, enthusiastic and industrious we will stand 


back of you. 


E. O. BURGET, 
Secretary. 


W. A. IRWIN, 
Supt. Agents. 
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Life Agency Changes 











‘Pacific Mutual Changes 


W. C. Bryant, general agent of the 
Pacific Mutual Life at Spokane, Wash., 
has resigned on account of personal 
business, but will later re-enter the 
company’s employ in the east. A. T. 
Watson, at Cedar Rapids, Iowa, has 
been appointed general agent for the 
company for northern and northeast- 
ern Iowa, and M. D. Sennett of Red- 
field, S. D., has been appointed state 
agent for South Dakota. 





Bell Goes to St. Louis 


Horace H. Bell, formerly of Chicago, 
connected with the Columbian National 
Life there, but who, for the last five 
years, has been connected with the 
Standard Life of Pittsburgh, has gone 
to St. Louis to become assistant man- 
ager of the Columbian National Life in 
that city. George L. Dyer, the man- 
ager, has jurisdiction over Missouri, ex- 
cept Kansas City, and part of south- 
ern Illinois. Mr. Bell is regarded as a 
very capable man. 





General Agent at Albany 


William M. Houze, for the past 15 
years with the Indiana state agency of 
the John Hancock Mutual Life, the last 
five of which he served as traveling 
auditor, has been appointed general 
agent of the company at Albany, N. Y. 
He succeeds Harry Haskins, who goes 
to Des Moines, Iowa, as general agent, 
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Harry Wischmeyer of the latter office 
having been called to the home office 
at Boston to become traveling instruc- 
tor in the ordinary branch. R. 
Grisell succeeds Mr. Houze as travel- 
ing auditor for Indiana, 





Maryland Assurance Appointments 


The life department of the Maryland 
Assurance Corporation announces the 
appointment of the following general 
agents: Karshner, Krumm & Co., Co- 
lumbus, Ohio; Jones-Hewit Insurance 
Agency Company, Youngstown, Ohio; 
George N. Beisel, Easton, Pa. 


Nelson Gets More Territory 


M. A. Nelson, manager of the south- 
ern Missouri agency of the Equitable 
Life of New York, with headquarters at 
Springfield, Mo., has been made agency 
manager of the Kansas City district, in 
addition to the territory which has been 
= the direction of the Springfield 
office. 





Divide Kansas Territory 


The North American Life of Omaha 
has divided Kansas into three districts, 
supervised by A. A, Schrempp at Sen- 
eca, Kan.; Carl Timberg at Wichita, 
and Rominger Bros, at Lyons, Kan. 


Smith Made Agency Manager 


Mr. Clyde G. Smith has been ap- 
pointed agency manager of the Com- 
monwealth Life of Omaha. Mr. Smith 
has been connected with the Common- 
wealth Life since its inception, and has 
had a wide experience in the insurance 
work both in the field and at the home 
office. 





Will Push for Business 

The Michigan Mutual Life has re- 
cently appointed W. T. Boldry as dis- 
trict agent at Columbus, Ohio. He for- 
merly represented the Michigan Mutual 
in Detroit. The Columbus office is in 
the Chamber of Commerce building. 
The company expects to push for busi- 
ness very strongly in central Ohio. 





Farmer to Michigan Mutual 


James P. Farmer has been appointed 
general agent of the Michigan Mutual 
Life at Chicago. Mr. Farmer was for- 
merly executive special representative 
of the American Bankes of Chicago. 





Life Agency Notes 


E. J. Senn at St. Louis has joined hands 
with Manager Henry Kronsbein of the 
Germania Life, the new firm name being 
Kronsbein & Senn. 


E. J. Hess, who was previously con- 
nected with the company as a part time 
agent, has been appointed general agent 
of the Royal Union Mutual at York, Pa. 


Ernest B. Houghton of Schenectady, 
N. Y., who was formerly with the Penn 
Mutual, has been appointed manager of 
the Germania Life at Rochester, N. Y. 
James J. Nugent remains with the Ger- 
mania as Buffalo city manager. 


Will Make Full Reparation 

President George Kuhns of the Bank: 
ers Life of Iowa has decided to make 
full reparatoin to all persons who lost 
tLeir money through Elmer Dwiggins, 
former general agent of the company in 
New York City through his Liberty 
loan campaign. Dwiggins is no serv- 
ing a three year term in the federal 
penitentiary at Atlanta, Ga, for 
swindling the people. His scheme was 
to sell Liberty loans on the installment 
plan. After he had collected between 
$50,000 and $75,000 he skipped out, leav- 
ing the purchasers to hold the bag. The 
Bankers Life, while it was not legally 
responsible, concluded that it did not 
want to have any one swindled through 
a general agent, especially as the pur- 
chasers of these bonds relied on the 
good name of the company in their 
purchase. 


New Lineup in Company 


DETROIT, MICH., Feb. 6.—John C. 
Robinson, former president of the Pen- 





insular Life of Detroit which early last 
year took over the Guardian Accident 
of Indianapolis and changed its name 
to the Peninsular Guardian Life & Acci- 
dent, has retired as vice-president of 
the combined company and sold out his 
stock interests in the corporatoin. A. T. 
Donaldson of Mt. Clemens, Mich., has 
resigned as president and director of the 
Peninsular Guardian Life & Accident. 
Paul H. King, former operating receiver 
of the Pere Marquette railroad, was 
elected president. C. A. Goodale was 
re-elected secretary. Mr. Goodale is a 
man of wide insurance experience, hav- 
ing formerly been connected with the 
Missouri State Life, the Security Life 
of Chicago and other companies in an 
official capacity. Mark T. McKee of 
Detroit, a well known fraternal man 
and secretary of the National Council 
of Insurance Federations, was elected 
a director. Another director is F. H. 
Rowe of Jacksonville, Ill., president of 
the Clover Leaf Casualty. The Penin- 
sular is in good shape and with the new 
lineup it will be able to accomplish 
greater things. 


New Limits are Made 


The Northwestern Mutual Life has 
sent out new instructions as to limits of 
insurance, allowing from ages 25 and 
under $10,000 for married men and $5,- 
000 for unmarried men. From ages 26 
to 31 inclusive, the limit on married 
men is $20,000 and on unmarried men 
$10,000. From ages 32 to 35 inclusive 
the limit on married men is $50,000 and 
on unmarried men $30,000. From ages 
36 to 44 the limit on unmarried men is 
$50,000. There is no change on the 
limit of married men from age 36 and 
above and for single men from age 45 
and above. No policies will be issued 
on the term plan at ages 31 and under, 
The limits specified are inclusive of 
previous insurance in force. The com- 
pany says that applications shoud not 
be taken from those coming within the 
provision of Classes 1 and 2 of the mili- 
tary draft until they have been ex- 
empted. 


Prepare for Campaign 


BOSTON, Feb. 2—More than 11,000 
letters have been sent out the past 
week by the Life Insurance Liberty 
Loan Committee of New England in 
the preliminary work of organizing the 
life agents of New England for the sale 
of the third Liberty loan bonds. J. A. 
Barbey, secretary of the New England 
Mutual, is chairman of the committee 
which intends that the New England 
life men shall set the pace for the rest 
of the country in the work of placing 
the next Liberty loan. The govern- 
ment has offered to frank all mail mat- 
ter necessary for the work of organiz- 
ing the men and securing their returns. 
One meeting in the campaign was held 
at Springfield, when the Life Underwrit- 
ers Association of Western Massachu- 
setts held a Liberty loan dinner. Jacob 
A. Barbey of Boston; Leon J. Barrett, 
president of the Life Underwriters of 
Central Massachusetts, and Joseph C. 
Allen, vice-president of the Union Trust 
Company of Springfield, were the 
speakers, and many agents were en- 
rolled for the coming campaign. 


Mutual Life Men Meet 


MILWAUKEE, WIS., Feb. 5.—The 
seventy-fifth anniversary of the found- 
ing of the Mutual Life of New York 
was celebrated by the Mutual Life Field 
Club of Wisconsin at a banquet Friday 
evening. The banquet took the place 
of the usual annual conventions, which 
were abandoned this year because of the 
war. Instead a fully equipped ambu- 
lance has been presented to the Ameri- 
can Red Cross and Mancell Thomas, a 
Wisconsin agent, has enlisted as its 
chief driver. Dr. O..E. Lademan, medi- 
cal referee for Wisconsin, is taking spe- 
cial training to equip himself as head 
surgeon of the unit. Walter A. Hin- 





man, superintendent of Wisconsin 
agencies, acted as toastmaster and the 
guest of honor was Judge John C., Karel 
of the Milwaukee county court. Frank 
C. Cassell, formerly of Milwaukee, and 
now of Los Angeles, Cal., also spoke. 
Brief addresses also were made by 
Bruce Whitney, Wisconsin manager; 
A. C. McDonald, William Jarett, C. O. 
Whitney, and Martin Buss, president of 
the Wisconsin club. 


Des Moines L. & A. Goal 


The Des Moines Life & Annuity is 
planning to write between $3,500,000 and 
$4,000,000 of new business this year. It 
began operations Sept. 10, 1917, and 
closed the year with. $630,500 of insur- 
ance, $559,000 of assets and $554,189 of 
surplus to policyholders. O. G. Wilson, 
an experienced life insurance man and a 
native of Iowa, is general manager of 
the company. 


Form Efficiency Club 


INDIANAPOLIS, Feb. 2—The $100,- 
000 Club of the Indiana state agency of 
the” John Hancock Mutual Life, met 
Jan. 25. A new organization was 
formed at this time to be known as the 
John Hancock Efficiency Club, the pur- 
pose of which is to offer the members 
every facility for making the most ef- 
fective use of their time. Plans and 
methods will be furnished from time to 
time. Walter S. Kensler led the $100,- 
000 Club for the past year with $366,000 
of insurance written; J. C. Irwin was 
second with $243,000, and E. R. Grisell, 
third, with $238,000. The state agency 
wrote considerably in excess of $3,000,- 
000 of new business, 


Life Notes 


The Masonic Mutual Life of Washing- 
ton, D. C., has been licensed in Minnesota. 


President W. A. Courtright of the In- 
diana Association of Life Underwriters 
has secured ten life insurance men of In- 
dianapolis to make public talks in the 
War Thrift Week campaign. 


Donald Behling, son of John I. Behling, 
of the Northwestern Mutual Life general 
agency at Columbus, O., and formerly a 
resident of Milwaukee, has enlisted in the 
aviation section of the signal corps. 


ot 

North Dakota agents of the Northwest- 
ern National produced $4,500,000 of paid 
for business in 1917, bringing that state 
to second place on the company’s agency 
records. The company has more than 
$2,000,000 invested in North Dakota farm 
mortgages. 


C. H. Hatton, field supervisor for the 
Equitable Life of Iowa, called in H. G. 
Weitzman, general agent at Youngstown, 
Ohio; Tom P. Flattery, general agent at 
Wooster, Ohio, and F. C. Dibble, general 
agent at Akron, Ohio, for a field confer- 
= at Cleveland. The outlook is excel- 
en 


Joseph paRey, Marinette, Wis., district 
agent of the O d Line Life of Milwaukee, 
received a pleasant surprise last week 
when a letter came from‘ the home office 
enclosing a check for $150, with the ex- 
lanation that $100 was his prize for lead- 
ng the second division of the state in 


-written business during 1917, and $50 was 


a bonus upon his written business for 
December. 
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Another Year of Progress— 
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Attractive Apportunities 


WANTS GOOD MEN WANTS GOOD MEN Open to Agents in Ohio, Indiana, Kentucky, West 
AN.D : AND 


: Virginia, Western Pennsylvania and Michigan 
WILL PAY THEM WELL " WILL PAY THEM WELL 














REAL GENERAL AGENCY 


OPENINGS Seventy-Five Years Ago 
In Iowa, Illinois, Indiana, Michigan, Minnesota, On the first of February, 1843, The Mutual Life of New York 
Missouri and Ohio. For those who can qualify issued the first mathematical reserve policy ever written by an 


American company. 
If you are interested in making a permanent connection 


: ‘ ae . Having completed its 75th fiscal year on the 31st of Decem- 
with a growing life insurance company, write 


ber, 1917, the Company enters upon the new year with a justi- 


° fiable pride in its impregnable strength, its unsurpassed policy 
Continental Assur ance Comp any contracts, its generous dividends, and its great body of well-satis- 
910 Michigan Avenue, Chicago fied policyholders. 








THE OLDEST COMPANY IN AMERICA 


FACTS-OMh TEAR IS THE COMPANY FOR YOU 
MISSOURI STATE LIFE INSURANCE COMPANY 
ST. LOUIS, MISSOURI 


Comparative Statement Showing Yearly Growth of Company 
Admitted Assets Guarantee Fund to Policyholders Insurane in Force, Paid for Basis 


For terms to producing agents address 














py Cie per The Mutual Life Insurance Company 
sisi si6.2 seine sll 34 NASSAU : een i pure YORK CITY 
$12,000,308.15 $2°336,639.97 $106,880,393,00 
$14,142,052.49 $2,708,397.65  $129,199,279.00 |[—_... vada 
Insurance Company 
The Gem City Life Insurance Company Capital $100,000.00 Surplus $121,477.33 
General Agency Openings In First Class Territory In Ohio Only Ottawa Banking & Trust Building 
Life Department—Low Level Premiums, Non-Participating OTTAWA, ILLINOIS 


Accident Department—Unexcelled Policies and Rates 














Are You Permanently Established? Central States 











Write for Territory Life Insurance Company 
Pennsylvania—Ohio— West Virginia ST. LOUIS, MO. 
PHILADELPHIA LIFE INSURANCE CO. oes caer 
PHILADELPHIA Insurance in force SOR. $30,000,000.00 
Beinganetgainof - - - — 7,000,000.00 


SAFE AS A GOVERNMENT BOND” 


©; The OHIO STATE LIFE for the year 1917. 


“TRE, HALTH, ACCIDENT sxc MONTHLY INCOME INSURANCE. JAMES A. McVOY 


jaeeem LATEST POLICIES AND AGENCY CONTRACT Sai a7 As Vice-President and General Manager. 
~ Openings OHIO IND. KY., and MICH. Write Columbus 



































The National Underwriter 


Formerly THE WESTERN UNDERWRITER 


A WEEKLY NEWSPAPER OF INSURANCE 


PART THREE 








TWENTY-SECOND YEAR Noz& = 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, FEBRUARY 7, 1918 


$3.00 per Year, 15 Cents a Copy 











A:tna Casualty & Surety Co. 


68th Annual Statement 


Etna Life Insurance Company 
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Automobile Insurance Co. 


OF HARTFORD, CONNECTICUT 
MORGAN G. BULKELEY, President 





ALtna Life Insurance Company 
Capital Stock $5,000,000 
Life, Accident, Health, Liability and Workmen’s Compensation Insurance 
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ASSETS 
Home Office gre ag Cog eee DRA SD deep eua a daccdtecaideveduuwan 347/6008e 1,000,000.00 
cquire IW POURONINNIGS ose s65 odds ccickecedsadcccoetececes 600. 
Real Estate {3 Supply MUUNONENE SiS ooh eos cs do's danacheaWedt cciacsosetess 75,000.00 122,600. 
Gil Gtk BURG. Sil ter ERG as jcc cacais caccaedcaccdusccdccdwandedecceccadeccdaceadscadeeke 6,773,455.85 
CE ONE IE occinscks cavlsenasindh cdvdanedadadter decdsidetwdess tadacatuwcetadet tiene 47,508,459.51 
Mortgages Secured by Real Estate..........cccccccccccscccccccscccccccececcceccccccecs 61,990,138.56 
LAME -OT COUSROIN Es csscsvscanccacedecdacscasousees 982,619.00 
Loans Secured by Policies of This Company. 12,091,876.24 
nterest Due and Accrued December 31, 1917.. a 803,460.09 
Due From Re-Insurance Companies and Others.......... 4 31,340.08 
Premiums in Course of Collection and Deferred Premiums.............ceccceccecees 4,207 ,449.36 
Amortized Value of Bonds and Market Value of Stocks Over Book Value, Less ‘ 
ASSCtS THGE FMCG os sos cccsccctcansevessdceccacescecscescces Wawuccdeanesnuquecauese 3,073,045.37 
DORE TURN a i aibdad va neni ea ceca snandndddsthaddekeddbetcidccdscutscacadcadasees $140,584,444.91 
Increase in Premium Income......... OO Oe Be $ 6,768,123.05 
Imorense im Assets. ..... 2.50. c ccc ccc ccc cccccccccccess 9,285,820.41 
Increase in Life Insurance in Force.................. 105,370,625.64 
Payments to Policyholders — errors & 19,875,699.75 
Payments for Taxes During 1917.................... 1,244,866.08 


LIABILITIES 
Reserve on Life, Endowment and Term Policies..........cscsccccscescecvesesseseeees $101,544,616.00 
Additional Reserve, Not Included Above............cccccccssccsecccesccssssuseceseces 1,448,009.00 
Premiums Paid in Advance, and Other Liabilities............ccccecsceececesceseesees 1,781,179.31 
Unearned Interest on Policy Loams..........cccccscceccccscccscesecesssececssuseceesess 312,009.76 
TN OMG EE FI I iia nd 6 adn dads Sa cetnne ceca dasecdenndesacadaccdccdcccccusececess 1,173,208.19 


Reserve for Special Class of Policies and Dividends to Policyholders Payable in 1918 3,621,339.26 
Losses and Claims Awaiting Proof and Not Yet Due 


Total Income in 1917, FEtna Life Insurance Company and Affiliated Companies 


$53,888,239.70 


11th Annual Statement 


AEtna Casualty and Surety Co. 


OF HARTFORD, CONN. 





Capital Stock $2,000,000 
JANUARY 1, 1918 
ASSETS LIABILITIES 

Fa ag . hoe oe alban eK ey 1 Premium Reserve.........ssssee00s $ 3,146,106.22 
eng Coliateral” ee ae cor Losses in Process of Adjustment 1,986,848.09 
—s "ow and Accrued Decem- iecliee i Besetye on Premiums sneiee 

er MP icwiaiaccccocqraassseede A in Course of Collection........... 4722. 
Premiums in Course of otaetion 1,555,876.22 . ‘ 
Equity in Funds of N. Y. Excise Taxes Falling Due in 1918......... 240,950.76 

Re Tasurance Association....;.. 47,864.92 | All Other Liabilities............... 141,537.92 
Due From Re-Insurance Companies iy 

= re bow and Salvage 91.5558 PF ge TERT 

BOOUBIRUIG.. ccvitdschstacedescdete See ee Se eee ene eRe 165. 

CUS ANCOR i ese sci kiwkacccctes 30,921.73 FHM. .cacioneasorsessenes $ SAMS 

Gents: Maman $10,840, 466.01 Surplus to Policyholders: 
Less Special Deposits and Assets Capital «...-eeereeeees $2,000,000.00 

oa bn aaah Renccrpneee re TT Gus wate 2,855,883.02 4,855,833.02 

Total Admitted Assets.......... $10,695,048.53 WOGNE oss iste sec decd cccecevetchuaat $10,695,048.53 
Increase in Premium Income.................-++.+00:: $3,208,630.18 
Increase in Assets...... i phahe Kai tote evechad eee cae 2,939,794.10 


Increase in Surplus to Policyholders. 558,188.64 


eeoeeeeees eeeceeeeee 





Waeasiedesuqedaasaxcadsduadneddue 999,646.22 
Unearned Premiums on Accident, Health and Liability Insurance................ 5,206,803.28 
Meee Sei Ramer CNRS ands iin kn dice pce ceced racccecceeccasdccucdaceccssccescence 5,968,461.83 
Surplus to Policyholders Amortized Basis for Bonds.........sccsescscsseccsecceeese 18,529,172.06 

IE dat leccudacacnacadandeedsacddscecccGeddesdsucunsenadedeeanaene $140,584,444.91 

New Life Insurance Issued in 1917................... $202,664,856.68 

Life Insurance Paid for in 1917 ($185,707,587.68) and 
in Process of Collection ($8,110,194.00)........... 193,817,781.68 
Life Insurance in Force, Jan. 1, 1918.................. 572,916,282.45 
Paid Policyholders Since Organization in 1850......... 318,710,609.48 
5th Annual Statement 
A bile | C 
utomopbile insurance Lo. 
OF HARTFORD, CONN. 
Capital Stock $2,000,000 
JANUARY 1, 1918 ‘ 
ASSETS LIABILITIES 

Cash on Hand and in Banks...... $1,636,318.07 é 

SGika adn Baad ee 3,277,201.64 Protnitins Reserve .ccssccicccccicsces $1,914,657.52 

Mortgages Secured by Real Estate 426,100.00 | Losses in Process of Adjustment.. 777,672.73 

Loans on Collateral................. 683,175.00 | Taxes Falling Due in 1918.......... 157,333.42 

Cs.  ae Funds Held Under Re-Insurance 

Agents’ Balances............esesee0s 1,102,689.30 sy aoe geno tes, etl, ee ae 

Due From Re-Insurance Companies All Other Liabilities................ 95,898.72 
err ere 89,659.43 _- oe 

Ollies 2 AMP sii ass acs siccdcnsccesese 18,431.81 Total ..csececceeesesscecenseeeeeees $3,086,345.45 
Gross. ASS€tS.......ccccsccescncees $7,298,029.85 | Surplus to Policyholders: 

Less Special Deposits and Assets COMUNE. ccndaaidaccasds $2,000,000.00 
Se aa Ge tona cianveciee 2,180,193.36 4,180,193.36 
Total Admitted Assets........... $7,266,538.81 RAT ue Suche wdscdeatekcencuuheae $7,266,538.81 

Increase in Premium Income......... meio ed asd bcee ke’ $3,714,787.30 

Bement Bh Ranma. 55 os con oinn ck Sie oe sie dnc cdc cvccere 4,517,706.62 

Increase in Surplus to Policyholders................... 2,471,338.98 


Automobile Combination Policy Covering Liability, Fire, Theft, Transportation, Collision, Property Damage and Loss of Use. Liability and 


Property Damage for Teams and for Elevators. Plate Glass, Burglary, Flywheel, Sprinkler Leakage, Water 
Damage, Postal and Baggage, Combination Residence Insurance. 


GENERAL FIRE INSURANCE. . 


MARINE INSURANCE. 


FIDELITY AND SURETY BONDS. 





CASUALTY AND SURETY SECTION 
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HAVE BEEN FACTORS 
IN NATIONAL GROWTH 





Surety Companies Have Advanced 
Business, Salaries and Morals 
' of Country 





FUTURE SERVICE BIGGER 





Cooper Shows Accomplishments of In- 
struction Since He Entered Line 
in Its Early Days 





Surety companies have been great 
factors in the financial, material and 
moral growth of the country in the past 
few decades. Counsel L. C. Cooper of the 
Guarantee Company of North America, 
at Chicago, brought this point out 
forcibly at the monthly luncheon of the 
Surety Underwriters Association of Chi- 
cago Tuesday noon. 

Mr. Cooper is the dean of surety men 
and has watched the business develop 
from almost nothing to an enormous 
service institution on which general 
business, including federal business, 
leans heavily. He began with his com- 


pany when it was the only one on the 
continent and has been loyal to it. 


Accomplishments of Past 


This service of guaranty companies 
has permitted the transaction of much 
business that could not otherwise have 
been done and has thus added to the 
material wealth of the nation. It has 
been a great factor in eliminating un- 
trustworthiness in employes, it has 
shown the business world how to audit 
its accounts, it has compelled employers 
to pay employes living wages and sal- 
aries and generally advanced the stand- 
ards of both employers and employes. 
Much is heard these days about the 
elimination of booze but the surety com- 
panies, by refusing to bond men who 
drank, have done more than any other 
influence to bring about the discarding 
of the drink habit. 

Notwithstanding these great accom- 
plishments Mr. Cooper says that the 
business is still in its infancy. 


Major Funkhouser Speaks 


Mr. Cooper, Charles O. Tattershall 
and M. L. C. Funkhouser, at one time 
general agent of the Fidelity & Cas- 
ualty, were the speakers at the func- 
tion. They were on hand for “old tim- 
ers’ day.” Mr. Tattershall, who was 
formerly connected with the American 
Insurance & Security of Baltimore, 
Joyce & Ayers, the Metropolitan 
Surety and the American Surety, is now 
in the quartermasters’ department of the 
officers’ reserve corps of the United 
States Army. 


General Agents Built Companies 


Mr. Funkhouser, now second deputy 
chief of police of Chicago, told of the 
early days. His reminiscences about 
the very acrid competition and the mud- 
slinging of those times was interesting. 
When he and W. A. Alexander took the 
Fidelity & Casualty he was twenty-two 
years old and the company had but 
$585,000 of assets. Its financial condi- 
tion was by no means as satisfactory as 
it is today and the loyalty of the com- 
pany’s general agents really made it. 
Mr. Funkhouser asserted that every 
company that has survived from those 


Frederick A. Brown 
Insurance Law 
10 So. La Salle St. Chicago 








FINE PREMIUM’ GAIN 


J ——_ 


MUCH GOVERNMENT BUSINESS 





Cincinnati Surety Men Find That Their 
Income Has Not Been Unfav- 
orably Affected 





CINCINNATI, O., Feb. 6—One of 
the chief effects of the war on the 
surety business has been the great in- 
crease in the writing of bonds for firms 
making goods for the federal govern- 
ment. Before the war the government 
required that companies making mate- 
rial for it should be bonded to an 
amount equal to 30 percent of the value 
of the contract received. Now the gov- 
ernment calls for bonds covering up to 
10 percent. It is said by some surety 
agents that the government is not so 
strict now as before the war in requir- 
ing surety bonds. Some contracts have 
been let without requiring bonds from 
certain firms, while a succeeding con- 
tract to the same firm has required a 
bond. 

No Uniformity Seen 


In some instances the government is 
no doubt calling for bonds where it is 
doubtful about the ability of the com- 
pany taking the contract to swing the 
financial deals necessary to turn out 
first-class government work. It is diffi- 
cult to solicit this bond business which 
is called for by the government because 
the agents do not know where con- 


tracts are going. 

Some bonding companies and agen- 
cies help to put manufacturers in their 
localities in touch with government 
work and thus create an opening for 
themselves by cooperation. Other com- 
panies maintain a service bureau in 
Washington to notify their local agen- 
cies when contracts for government 
work are let, thus giving the agent a 
direct tip upon which he may go to 
work immediately. 


Business At Cincinnati 


In Cincinnati and the territory ad- 
joining in both Kentucky and Ohio, the 
bonding business has not been greatly 
affected by the war except for the great 
increase in the bonds written for firms 
making government goods. 


The shifting of employes to other cities 
has caused cancellation of some burglary 
policies, but the changes have not yet 
been numerous enough to make a serious 
difference in the amount of this business 
on the books. Court and fidelity bonds 
are called for as usual. January, Febru- 
ary and March are especially good months 
for probate court bonds, since it is in 
these months that the death rate is higher 
than in any others. One of the reasons 
Cincinnati agents have not been so ad- 
versely affected by decreased building 
operations is that there are not very many 
big construction companies with head- 
quarters in Cincinnati and these are the 
ones that take out the big bonds. It has 
been rather hard work to educate Cin- 
cinnati citizens to the value of surety 
bond, but when once a prospect is sold he 
becomes a source of steady production for 
an agency. Probably in no city of the 
country is more business placed on the 
personal friendship basis than in the 
Queen City. In the district adjoining Cin- 
cinnati the great field for development for 
surety business lies in showing the de- 
sirability for surety bonds over a per- 
sonal bond. 


Rural Glass Losses Heavy 


Casualty general agents at Omaha, Neb., 
report that plate glass business in Ne- 
braska for the past year has been un- 
profitable, owing to the heavy losses from 
the rural communities. The majority of 
the plate glass companies made money in 
Omaha, but this profit was more than off- 
set by Heavy losses out in the state. 








early days owes its present position to 
the men who represented them in the 
younger days of the business. 

Wade Fetzer of W. A. Alexander & 
Co. predicted a wonderful business ad- 
vance immediately following the war. 
He said art, literature, science and busi- 
ness always took a spurt following a 
great martial conflict and that history 
would of course repeat itself. 





‘AGENTS WHO WRITE 


Fidelity and Surety Bonds, Automobile 

Liability, Burglary, Plate Glass or 

Accident and Health Insurance 
would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
*“*Conservative but Aggressive’ WICHITA, KANSAS 





























- ChicagoBonding & Insurance Co. 


| SUCCEEDING 
| Chicago Bonding ( Surety Company 
| Prudential Casualty Company 


| LINES OF INSURANCE WRITTEN 
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Admitted Assets 
$1,801,040.80 


Capital 
$500,000.00 


Net Surplus 
$296,048.32 


O. F. ROBERTS, Sec’y and Gen. Mgr. 


Home Office: —CHICAGO, ILL. 























THE HOOD AGENCY, Inc. 


Largest Insurance Agency in the Northwest 
Specializing in Workmen's Compensation, Casualty, 
Fire and Tornado and Surety Bonds 
GENERAL AGENTS 


THE OCEAN ACCIDENT & GUARANTEE CO., Ltd. 
Phoenix Building, MINNEAPOLIS, MINN. 
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IN THE ACCIDENT FIELD 


GENERAL AGENTS ARE NAMED 





Maryland Assurance Is Now Getting a 
Plant Established in the 
Various States 





The accident and health department 
of the Maryland Assurance has ap- 
pointed these general agents: Laws In- 
surance Agency Company, Cincinnati; 
R. R. Rosborough, Jacksonville, Fla.; 
Tiernon & Co., Buffalo; Doland C. 
Butcher, Freehold, N. J.; Fred P. 
Thomas Company, Cleveland; Burnett 
& Stone, Warren, Ohio; Guernsey-New- 
ton Company, Spokane, Wash.; G. A. 
Gescheider Company, Steubenville, Ohio; 
Albert L. Ivins, Red Bank, N. J.; H. E. 
Marsden, Lisbon, Ohio; T. T. Tongue 
& Co., Baltimore; Karshner, Krumm & 
Co., Columbus, Ohio; Haskins Agency 
Company, Detroit, and Alford-Blaker 
Company, Chicago. 





Will Cover Industrial People 


The Southern Surety states it is its 
intention to cover any of its monthly pay- 
ment policyholders engaged in any branch 
of the United States military or military 
training service, not including aviation, 
while they are located within the ter- 
ritory of the continental United States 
or while acting as members of the 
public defense organization in this terri- 
tory, except in event of invasion or bom- 
barment or while engaged in actual war- 
fare. Its: monthly policies prohibit the 
benefits when an assured enters military 
service. In order to cover such persons 
the company will issue an endorsement 
that may be attached to the policy ex- 
tending the coverage. This does not apply 
to commercial policies. 





Reinsures Equitable 


The General Accident has taken over 
the Equitable Accident of Boston, its pre- 
mium income on acdident and health in- 
surance amounting to $100,000 a year. Its 
loss ratio has been moderate, but its ex- 
pense ratio has been high. W. H. Jones, 
the general manager, is well known in the 
accident field, having been president of 
the Detroit Conference and prominent in 
casualty circles, 





Sues for $50,000 


The National Life, U. S. A., has begun 
proceedings in Atlanta, Ga., against the 
Clover Leaf Casualty, charging it with 
inducing six agents of the National Life 
to break their contracts and enter its em- 

loy. Actual and punitive damages of 
$50°600 are asked. he National Life re- 
cently secured a verdict in Ohio against a 
casualty company which had thought to 
twist its agents. As far as can be ascer- 
tained, this was the first verdict of the 
kind ever given in the country. 





Takes Over F. & D. Business 


The Maryland Assurance has reinsured 
the accident, health and disability busi- 
ness of the Fidelity & Deposit in Missouri, 
Mississippi, Oklahoma and California. 


Vice-President E, C. Budlong of the 
Bankers Accident of Des Moines called 
twelve of his best business getters into 
Des Moines last week, entertained them 
at the Des Moines club and gave them a 
theater party. All have written over 
$10,000 in premiums. 


New Connections Are Made 


BALTIMORE, MD., Feb. 6—Seabrook 
Thomas, who has, for several years, been 
assistant manager of the rE glass de- 
partment of the Fidelity Deposit, has 
been appointed manager of the plate glass 
department of the New Amsterdam Cas- 
ualty. Mr. Thomas is one of the best 
known insurance men in Baltimore. 

Robert A. Robbin, superintendent of the 
plate glass department of the Fidelity & 
Deposit, has gone with the United States 
Fidelity & uaranty as a supervising 
special agent. 


Guy H. Hayes, who has been assistant 
claims manager for the Maryland Cas- 
ualty at Lés Angeles, is appointed claims 
attorney for the American Automobile in 
southern California, 





Large Casualty Agency in Middle 

est wants man or woman capa- 
ble of taking charge of Surety Depart- 
ment. Salary and share of profits. 
Address 89-X, care The National 


Underwriter. 
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General Casualty & Surety Company 
114 WOODWARD AVENUE, DETROIT 
A Michigan Company for Michigan People 
Live Agents Can Secure 
Liberal Contracts Up-to-Date Policies 
WRITE US 
ELMER H. DEARTH : f ‘ ; : ; President 
NOT DEEMED CORRECT 
e 
perarnaws saieers 081 The Republic Casualty Co 
The Republic C Co. 
Clause Submitted by Several Compa- 
nies, Covering Insolvency of Policy- TT 
holder, Proves Unacceptable PI SBURGH, PA. 
NEW YORK, Feb. 5.—Superin- Writes All Lines of Casualty Insurance 
tendent Phillips is in receipt of an 
opinion ty ep attorney-general dis- 
ceed te precio cae oe a Local and General Agents Wanted in Ohio and Pennsylvania 
tachment to liability policies under the 
requirements of Section 109. The opin- 
ion holds that a company carinot require 
that judgment must be taken against an PUTS “‘SURE”*’? IN INSURANCE 
insolvent insured. The attorney-general : 
says the proposed forms do not comply ta = 
im the — and belles — — Premiums 
oes not provide, nor intend, that judg- : : 
ae must = _ ger against the apc reoprtonng He) 1 ASt AWOROIN — for 
employer and that the companies are S . * penpals ass ds 
not authorized to modify the provi- —- ia cede a better ct tine $1,941,876,26 
sions of Section 109 by so requiring. ——_ 
The injured person — to prove in a GEORGIA CASUALTY COMPANY i 
suit against a carrier the insolvency or : a ag “ . 
ey - the employer, sida thi Surplus and Reserves to Policy Holders $1,688,506.87 
iability of the employer to respond at TH- SON - AMBS ANY 
law for damages and also that the policy SMI LAW: N co COMP a 
provides indemnity for that class of loss. GEN’L AGENTS - CHICAGO 
Consequently the insolvency of the em- 


ployer is not to be determined through 
the failure of the employer to pay a 
judgment rendered and insurance car- 
riers may not so demand. The insur- 
ance law does not give the superin- 
tendent specific authority to approve or 
disapprove such endorsements as these 
but does require him to prevent viola- 
tions of the law and empowers action 
cn his part should companies refuse to 
comply with the statutes. 


Two States Reinsured 


The miscellaneous casualty lines of 
the Fidelity & Deposit in Illinois and 
Texas have been reinsured in the Con- 
tinental Casualty. Vice-President Har- 
ris of the Fidelity & Deposit is in New 
York this week arranging for the re- 
insuring of the company’s business 
there, other than surety and burglary. 





Twelve Towns Organized 


TOPEKA KAN., Feb. 5.—The Kansas 
Insurance Federation will complete the 
organization of an even dozen nsas 
towns this week. It is planning a big 
state meeting for the latter part of the 
month or early in March. The date will 
depend upon the itinerary of Mark T. Mc- 
Kee, of Detroit, the general secretary. 
Local federations have been completed in 
Kansas City, Kan., Topeka, Wichita, Law- 
rence, Hutchinson, Salina, El Dorado, 
Winfield, Coffeyville, and Independence, 
and the organization meetings will be 
held in Leavenworth and Atchison this 
week. The federation organizers are 
meeting with a hearty response every- 
where, and it is believed that before sum- 
mer the entire state will be thoroughly 
organized and in active service. 


S. E. Jackson With Globe 


cisco until August, 1916, when it was 
added to the field of 

& Co., at El Paso. It is now transferred 
back to the local office. 











AMERICAN INDEMNITY COMPANY 


Home Office: Galveston, Texas 

















S y of Stat t of D ber 31, 1917, as Made to the Commissioner of Banking and Insurance for the 
State of Texas. 
ASSETS LIABILITIES 
I FO i 0.05. 666 ids peas cain os vcevaee $ 626,284.45 | Reserve for LosseS.........ccccccccccccces $ 282,849.85 
Bonds & Stocks, market value............. 545,399.99 | Reserve for unearned Premiums pro rata... 249,094.60 
Bank & Trust Company, Deposits at Interest 44,750.00 | Reserve for Commission and Brokerage.... 26,498.67 
Cash at Bank and in Office............-... $0,067.18 | Reserve for Taxes... ....ccccccscccccccce 5,000.00 
Premiums in Course of Collection under 90 Reserve—Voluntary and Contingent........ 30,008.75 
WD UB e vc cccccccccccccccccccceseosces 107,631.78 | Reserve—Catastrophe Hazard............se+ 20,000.00 
CURE ASB. 6 cc ccc ccc cc tecscccesccccccese 29,998.41 | Capital paid in cash.........ccccccccceee 500,000.00 
—————— | Surplus over all Liabilities...........cs0e0s 260,269.94 
$1,393,721.81 ——- 
OFFICERS $1,393,721.81 
SEALY HUTCHINGS, President. L. A. ADOUE, Vice-President. 
GEO. SEALY, Secretary. J. F. SEINSHEIMER, General Manager. 
» We write the following lines: A bile—Fire, Theft, Liability, Property Damage and Collision. Public, 
General and Elevator Liability. Plate Glass, Burglary and Fidelity and Surety Bonds, Licensed in thirty-one 
(31) States. 
SALESMEN, WRITE: American Old Line Insurance € 
SALESMEN, WRITE: € insurance Lompany 
e 
Lincoln, Nebraska § STOCK COMPANY 
Incorporated under the laws of the State of Nebraska. Progressive business record for fourteen years 
7 contracts to 


salesmen. In fourteen states. The largest accident and health benefits to the 
CLASSES. 


CIAL, BUSINESS, PROFESSIONAL AND FARM 
Apply for Temitory Contracts. 








Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, Elevator and General 
Liability, Accident, Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding & Insurance Company 
BOSTON T. J. FALVEY, President 
Paid-in Capital $1,500,000. Write for Territory. 














Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association, 


Westminster Bldg., 
CHICAGO, ILL. 


H. G. ROYER, Pres 
C. O. PAULEY, Secy. & Treas. 
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IN THE SURETY FIELD 





NEW CONDITIONS HAVE COME 





Contract Bonds Are Being Carefully 
Scrutinized in View of the Gov- 
ernment Requirements 





Bonding men are not unmindfut of 
the new conditions, regarding trans- 
portation of material, as issued by the 
Council of National Defense war in- 
dustries board. This order directs the 
railroads to deny the use of open freight 
cars for the shipment of materials and 
supplies other than coal, for the con- 
struction, maintenance or repair of 
public or private highways, roadways, 
streets or sidewalks; also for the con- 
struction and maintenance or repair of 
theaters, or other buildings or struc- 
tures to be used for amusement pur- 
poses. - Owing to these restrictions, all 
contractors engaged in construction 
work of this character will be affected, 
as they cannot depend on railroads to 
haul materials. Contract bonds, there- 
fore, are being subjected to great scrutiny 
where the principals are engaged in 
work that will be affected by this trans- 
portation order. ; 

One of the companies says that it is 
safe to say that practically every con- 
tract entered into more than six months 
ago is now being finished at a loss. 
Prices are still advancing and no con- 
tractor can tell what the limit will be. 
Builders realize that between the time 
the bids go in and the contract is 
awarded, prices fluctuate, so that a prof- 
itable bid may become an unprofitable 
contract. This company says that the 
larger and more responsible contractors 
are not bidding for contracts which 
may contain a guaranteed price wher- 
ever they can get enough work on a 
cost basis to keep their ‘forces em- 
ployed. Not only are materials and 
labor costing more, but surety men say 
that contractors are finding it harder 
to finance themselves because money is 
more difficult to secure. Banks are cut- 
ting down their lines of credit. 





Mather With Iowa Bonding 


DES MOINES, Feb. 4—Benjamin C. 
Mather, who has resigned as assistant 
manager of the American Surety in Des 
Moines to become underwriter in the bond- 
ing department of the Iowa Bonding and 
Casualty, was given a farewell party by 
Manager Noble. Mr. Mather enters upon 
his duties with the Iowa Bonding & 
Casualty at once. This is the concern of 
which Former Commissioner Emory Eng- 
lish is president. 


Tax Free Surety Bonds 


In response to an inquiry as to whether 
or not taxes should be paid on public offi- 
cial bonds, President George Gannon, of 
the Surety Underwriters Association of 
Chicago has been furnished with a copy of 
the Treasury Department decision No. 
2624, dated Dec. 4, 1917,.and reading as 
follows: 

“Bonds given by officials of a state, 
township, county, or village for the faith- 
ful performance of duties, and any bonds 
given to the same political subdivisions 
covering contracts for governmental pur- 
poses or the protection of the state, town- 
ship, county, village, or municipality, in 
any respect, are held to be free from fed- 
eral taxation on the broad ground that the 
sovereign. states and subdivisions thereof 
are constitutionally free from taxation by 
the federal government.” 








Sawyer Is Out 


COLUMBUS, O., Feb. 5—B. B. Sawyer, 
formerly vice-president and manager of 
the casualty department of the American 
Guaranty of this city, is no longer identi- 
fied with the company in any capacity. 


Will Make Deposit 
SALEM, ORE., Feb. 5.—Commissioner 


Wells has announced that the following 
companies have signified their intention 
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SPECIAL 1918. INDUCEMENT 
:: TO AGENTS :: 


Write today in order to receive FULL BENEFIT 
HOOSIER CASUALTY CO., INDIANAPOLIS, IND. 
Monthly and lar Commercial Accident and 

lealth Policies 

















NEW COVERAGE PLANS 





INSURANCE WILL FOLLOW CAR 





Automobile Liability Indemnity Will 
Be Broader in the Extent of Its 
Application 





Many men in the automobile writing 
business have felt that the time would 
ultimately come when the insurance 
would follow the car so far as personal 
liability indemnity is concerned and 
that the assured would not be required 
to name every possible person who 
might drive the car and against whom 
damage suits might be brought. It is 
understood that in the new automobile 
liability rates that will be promulgated 
April 1,. this step will be taken. At the 
present time some one might be driving 
an assured’s car who is not covered in 
the liability policy. An accident oc- 
curs and the suit is brought against the 
driver to recover. Under the new plan, 
regardless of who is driving the car, 
the liability coverage will apply. 


‘Will Cover All Drivers 


It is not thought that this step is too 
generous or wide open. An automobile 
owner is very jealous of his machine. 
He will not allow Tom, Dick or Harry 
to run it. However, when anyone bor- 
rows his car or a relative may be visit- 
ing his home and wants to drive it, the 
driver is not covered unless specifically 
mentioned. Sometimes while 2 man is 
having his car repaired he is given a 
car by the garage people to use during 
the period that his own car is out of 
the running. He meets with an acci- 
dent and unless he has taken out a spe- 
cial policy he is not covered. Automo- 
bile underwriters feel that the step 
taken is a very important one and will 
further popularize this form of insur- 
ance, 


Complications May Ensue 


ST. LOUIS, MO., Feb. 6—The street 
car strike in St. Louis is causing the 
automobile companies that write collision 
insurance anxiety. In order to relieve 
the situation, vehicles of every descrip- 
tion are being called into use and it is 
feared in the desire to make as many 
trips as possible that there will be a num- 
ber of accidents resulting. This will also 
be increased by the fact that automobiles 
will be driven by persons who are not 
thoroughly competent, and the congestion 
on certain streets is so great that a re- 
sultant heavy increase in collision claims 
is anticipated. Another feature that will 
bear investigation is the fact that many 
private owners are putting their machines 
into the service business, and as the 
policy is voided by this action, it will 
probably cause considerable confusion in 
the adjustment of claims. 


Ivan W. Clark, payroll auditor for the 
Royal Indemnity at San Francisco, is 
transferred to the company’s Southern 
California department as assistant to Su- 
perintendent D. C. Kurtz. 








of making the special deposit to transact 
surety business in this state: Aetna Cas- 
ualty & Surety, American Surety, National 
Surety, New Amsterdam Casualty and 
Maryland Casualty. 

The following companies have advised 
that they will not make the deposit: 
Globe Indemnity, London & Lancashire 
Indemnity, Royal Indemnity, Southe.n 
Surety. 

No statement of intentions has been 
received from: Fidelity & Casualty, Fi- 
delity & Deposit, Hartford Accident & 
Indemnity, Massachusetts Bonding, Ocean 
Accident & Guarantee, United States Fi- 
delity & Guaranty. 





John Eastman, for some six years past 
connected with the agency of Cyrus 
Brewer & Co., has entered the office of 
Field & Cowles, New England managers 
of the Royal Indemnity, as manager of 
the surety bond department. Mr. East- 
man fills a vacancy caused by the absence 
of Fred C.. Connelly, who has entered gov- 
ernment service. 


RICAN LIABILITY 
COMPANY 


SPECIALISTS tn MONTHLY PAYMENT 
Accident and Health Insurance 
AGENTS WANTED 
W. R. SANDERS, SECRETARY 
SECOND NAY L BANK BLDG CINCINNATI, O. 
$100.000.00 INSURANCE OEPT. DEP?6IT 
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A RARE OPPORTUNITY 


For high-class big money men who expect to make $5,000 bs 

We have the most attractive, substantial ACCIDENT AND HEALTH 
_ PROPOSITION OPEN IN SEVERAL STATES. 

Write me today and I will show you a real opportunity. 


ERNEST W. BROWN, Secretary and Treasurer 
INTER-STATE BUSINESS MEN'S ACCIDENT CO. 


Brow Building. DES MOINES, IOWA 
“atte cube 








The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD’S 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CONKLING, PRICE & WEBB - _ Gen. Agts. Illinois, Mo., Ind., 1488 Insurance Exc Cc 
FRED. L. GRAY COMPANY - Northwestern Managers, 888-886 Security Bank Bldg, Minneapolis 
RAYMOND & RAYMOND - | - - General Agents, Southern Michigan urnal Bidg , Detroit 


MON 0! 
ALFRED PAULL & SON - - _ = General Agents, West Viggete. Board of devte Bidg., Wheeling 
FE HUG 7 Superior Avenue, NW: Clevelan 
HOWARD FERRIS, os - General Agent, Southern Ohio, 1310 ist National Bank Bidg., Cincinnati 
Fe eC On & Mc Zz - _- -_ Res. Agents, N. W. Ohio, 309 Cincinnati Bldg., Lima. 
THE MERRILL, DODGE & JACKSON CO., Gen. Agents, Lucas Co., Produce Exch. Bldg., Toledo, O. 





















Ey 
THE JIFFY PEN 


The word “‘Jiffy’’ denotes speed and action. The shape and balance 
resembles the dip penholder. It is built for those who appreciate a 
properly shaped and balanced pen. Prices from $2.50 up, either stand- 
ard or self-filling style. Self-filling pen without a rubber sac. 

SEND FOR DESCRIPTIVE MATTER 


JIFFY PEN CO., Dept. No. 2, 406 Pierce St, Sioux City, Iowa 

















Do You Know that a Digest of 
Workmen’s Compensation Cases 
In the Higher Courts 


I oe on the third Saturday of each month in THE WEEKLY UNDER- 
WRITER? These digests cover every state and territory where Workmen’s Compen- 
sation Laws are now in effect. This department has been conducted ever since 
Workmen’s Compensation went into effect in each state, and is complete up to date. 
It is indexed every six months and numerous cross-references are made to parallel 
cases both in the courts and before the Industrial Boards. FULL TEXTS ALWAYS 
AVAILABLE. Industrial Board decisions are reported every week. 

Indexed Bound Volumes of THE WEEKLY UNDERWRITER can be obtained 
at $3.50 each containing the back files of these cases. 

4 Subscription to THE WEEKLY UNDERWRITER is 
Only Five Dollars Per Annum. Sample Copies on Request. 


Che Weekly Wuderwriter 


80 MAIDEN LANE, = NEW YORK CITY 




















The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 








E.M. TREAT, President 
and wholesalers against Excessive 


Insures manufacturers Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
4165 Locust St., ST. LOUIS, MO. 68 Riaiden Lane, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General Agent, 1146 Marquette Bldg., CHICAGO 
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Casualty and § 


urety Comment 








PROBABLY WILL STICK 

Since the Fineviry & Deposit aban- 
doned the general casualty lines to con- 
centrate on fidelity, surety and burglary, 
there has been speculation in the field as 
to whether other of the so-called “surety 
companies” would take a similar course. 
Doubtless other companies have consid- 
ered the advisability of such action, but 
it is thought they will continue as they 
are, 

With the tremendous increase in com- 


pensation and liability premiums, the first 


plunge is attractive. The opportunity is 
at hand for a splendid volume of. busi- 
ness. There is a glamour about it. How- 
ever, the day soon arrives when an ac- 
counting must be made. Reserves have 
accumulated and eaten into surplus. The 
loss ratio is high and the problems are 
increasingly harassing. 

The compensation business requires 
nerve, money, great ability, specialized 
experience, patience and optimism. Stock- 
holders must be content to wait for earn- 
ings until the business is well seasoned 
and digested.. Until there are sufficient 
reserves to make an attractive banking 
feature, and the business has been as- 
similated so that the loss ratio is steady, 
the compensation end of a company is a 
heart-breaking one. The compensation 
writers that are making something out of 
it are companies of long experience, hav- 
ing skilled underwriters who have been 
trained in his line and have large enough 
resources to stand unusual strain. Unless 
a company is amply equipped to meet the 
demands of compensation insurance and 
has the sinews of war to back up its oper- 
ations, its activities had better be exer- 
ci ed in other directions. 


PREMIUM COLLECTIONS 

THERE has been considerable agitation 
among insurance people as to whether it 
would not be possible to get the federal 
reserve bank to put the payment of in- 
surance premiums on the trade accept- 
ance list. By trade acceptance is meant 
an acknowledgment on part of the pur- 
chaser that he will pay a particular bill 
on a definite day. He incurs an obliga- 
tion and instead of leaving an account 
open, signs his name to a paper, making 
him thus liable for the amount on a spe- 
cial day. 

As is known, insurance agents are con- 
fronted with back balances that are hard 
to collect. The assured delay payments 
for one reason or another. They are 
granted more credit than they are entitled 
to. The insurance agent is pressed by 
his company to pay his balances, and yet 
his money is probably tied up in open 
accounts that are difficult to collect. The 
assured seem to feel that they can thrust 
aside their bills for insurance premiums 
and pay them at any time. They pay the 
bills that seem to be the most pressing. 

One of the worst features of insurance 
business today is the system of premium 
payments. Too much leniency is allowed 
the assured. Fire insurance companies 
have been endeavoring to bring about a 
reform in this direction by forcing 
agents to pay their balances within forty- 
five days. They have not been entirely 
successful, but through organizations of 





field men they have dealt with some of 
the delinquent agents in a way that left 
a valuable lesson. Most of the delinquent 
agents deal with delinquent assureds. 
They are careless in their collections, too 
easy in their treatment of their custom- 
ers, get behind with their companies and 
are always in hot water. The companies 
are put to too much trouble, time and ex- 
pense in collecting delinquent balances. 
The agent or broker also spends time, 
money and effort in attempting to collect 
bills that are due him. It seems to us 
that the trade acceptance plan would be a 
most excellent one in helping to solve the 
payment of insurance premiums. 

Millions of. dollars are paid each year 
to insurance men. It is a big, tremen- 
dous business. The system of collection 
should be brought up-to-date. In these 
days when we are studying efficiency and 
economy a great waste could be elimi- 
nated if the collection system were sim- 
plified and open accounts made into nego- 
tiable paper that can be taken to a. bank 
and discounted. : ; 

The SouTHERN Surety, in commenting 
on this subject said: 

Under the method of open accounts, dis- 
crimination in favor of slow customers is 
the result and the customer who pays his 
obligations promptly suffers thereby. It 
is the slow account that is responsible for 
higher costs and by the adoption of trade 
acceptances everyone is placed upon the 
same basis. There is no question but what 
trade acceptances is the ideal way to 
handle business transactions, and all up- 
to-date and progressive business men ap- 
prove this method. 

The insurance business is a big busi- 
ness and if this method of handling col- 
lections is good for mercantile and manu- 
facturing concerns, why is it not also good 
for the insurance business? 

It is hard to estimate what a saving 
would result by the adoption of this 
method of handling business transactions. 
Look at the number of times a statement 
is mailed to clients, trips of the collector, 
the telephone calls and the endless amount 
of energy necessary to collect the average 
account. Then there are disputes and cor- 
rections arising that would be obviated by 
this method. 

Collections have always been a prob- 
lem in every line of business and if it can 
be reduced to plain, trade acceptances’ be- 
tween the policyholder and the agent or 
company a world of work and expenses 
now necessary would be entirely elimi- 
nated. Its adoption is a question worthy 
of consideration. 





Personal Glimpses of 
Casualty Men 


George D. Webb of Conkling, Price 
& Webb, managers of the London 
Guarantee & Accident at Chicago will 
leave for California Feb. 12 to be gone 
for six weeks or so. 





Conkling, Price & Webb of Chicago, 
managers of the London Guarantee, 
have installed in the rotunda of their 
office a very interesting safety exhibit 
equipped by the American Museum of 
Safety, of New York. This exhibit con- 
sists of a cabinet arranged to show il- 
luminated lantern slides of safety ap- 
pliances and safety methods with texts 
explaining same. One panel of the 
cabinet is devoted entirely to street 
safety and automobile accidents. A 
careful study of this exhibit is a valu- 
able lesson’ in safety engineering and 
the conservation movement, which is 
so important a part of the duties of 
every well-informed casualty insurance 
solicitor or broker. During these war 
times, it is more than ever the impor- 
tant duty of every employer to prevent 
loss of life and loss of time through 
disability of employees, every ounce of 
man power in the nation being a vital 
necessity toward the winning of the 
war. 


Conkling, Price & Webb extend a 








Fidelity 
and 


Surety 
Bonds 








FIDELITY AND DEPOSIT COMPANY 
-OF MARYLAND 


EDWIN WARFIELD, President 


Burglary 
Insurance 











men and brokers to call at their office 
and examine the exhibit. They will 
also gladly furnish literature on the 
subject. 

Victor C. Vette has been appointed 
manager of the railroad department of 
the Pacific Mutual Life with head- 
quarters at Salt Lake City, Utah. He 
will operate on many of the Pacific 
ceast railroad properties, including 
Texas roads formerly under home office 
management. Salt Lake City is the 
central point of many roads and is a 
lugical place for headquarters. 

A new appointment of the Aetna Life 
is Gilbert E. Ashley, who is made as- 
sistant secretary in the burglary de- 
partment. He has been connected with 
the Aetna Life for over thirteen years. 
During the last two years he has been 
superintendent of the burglary end. 


Charles H. Burras of Chicago, presi- 
dent of Joyce & Co., managers of the 
National Surety, has gone to New Or- 
leans for a month’s stay. Mr. Burras 
is president of the National Association 
of Casualty & Surety Agents. 


J. W. Mason, vice-president of the 
American Surety, gave an instructive 
talk before the Surety Underwriters’ 
Association of Milwaukee last week, 
discussing contract bonds. He dealt 
especially with the maintenance ques- 
tion on paving contracts. 


Hugh D. Cook, president of the 
Western Accident & Indemnity of 
Helena, Mont., was once a real, honest- 
to-goodness cowboy. A Helena news- 
paper recently contained a picture of 
“Kid Cook,” as he was known on the 
range, wearing all the habiliments of 
the puncher and astride a pony. He hit 


cordial invitation to all of the casualty 'the west about fifteen years ago and 








almost immediately proved the riding 
sensation of all improvised rodeos. Re- 
garding the exhibition that caused the 
Indians to name him “He-Rides-’Em- 
High,” the paper says: 

A mixture half Indians and half cow- 
boys pulled a rodeo off in the foothills, on 
the east slope of the Rosebud mountains, 
If there was anything in the way of wild 
west stunts—riding, bull dogging, roping, 
racing, etc.—ommitted, no one could tell 
what it was. The newcomer thorouhly 
enjoyed every stunt until the final event— 
a riding contest, in which an effort was 
to be made to tame an outlaw. 

Texas Charley, Oklahoma Pete, Wild 
Bill, Powder River Jim and a score of 
lesser lights tried in vain the mighty 
animal, which was a cross between a mus- 
tang and a native Montana horse, proving 


!too much for them, invariably sending 


them to a bed of buffalo grass, unless it 
was the hard earth. 

The kid, who was very fond of sweet 
things, a failing he admits even to this 
day, had been over to the cook house for 
some pastry and a cup of coffee, and had 
stuck a few lumps of sugar in his pocket. 
Just after Oklahoma Pete had been 
thrown, and the animal was being saddled 
again preparatory to another trial at rid- 
ing, the kid joined the group of punchers, 
who were tightening the cinches. The 
horse was blinfolded. 

When none of the fellows were watch- 
ing the kid slipped the animal a piece of 
sugar, which it ate speedily and then 
rubbed the kid’s coat for another piece, 
which it got. Apparently the horse 
wanted to be real friendly and so the kid 
proposed that he ride it, much to the 
laughter of the bunch. But he got his 
chance. 

Just as he mounted he slipped a piece 
of sugar into the animal’s mouth and the 
horse walked off just like an old plow 
animal. Then he reached over its head 
and slipped it another piece of sugar. 
Running out of sugar he used a few pieces 
of spare taffy he had-in his pocket. The 
animal certainly liked it. 

The ease with which the kid rode the 
horse was a marvel to the cowboys and 
they all agreed that he must have hyp- 
notized the horse, something which he 
strenuously denied. Ever since that time, 
however, he has been under suspicion of 
being a hypnotist and some of the old- 
time stockmen, to whom he used to sell 
big life policies, still insist that he has 
supernatural powers. 
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NEW SCHEME ADOPTED 


WILL USE PUBLICITY METHOD 





Minnesota Department Announces Its 
Plan of Dealing With Disputed 
Claims of Accident Companies 





ST. PAUL, MINN., Feb. 6—The 
Minnesota department states it has, 
during the past year, been in receipt 
of such a large and_ steadily in- 
creasing number of complaints regard- 
ing the failure of persons holding acci- 
dent and health policies and of benefi- 
ciaries under life benefit certificates to 
secure fair and prompt adjustments of 
their claims that it has decided to adopt 
the following practice: 

The company or society issuing the 
policy or certificate will be immediately 
notified of the complaint filed and will be 
required to furnish a full statement of 
the facts as disclosed by its investigation 
and to submit all affidavits and loss proofs 
in connection therewith. The claim will 
then be reviewed by this department and 
such additional evidence secured as is ob- 
tainable. If after such review it is the 
opinion of the department that the as- 
sured is justly and fairly entitled to be 
paid, the company or society will be so 
notified and will be given twenty days to 
adjust the claim. If the same is_ not 
adjusted within such time the department 
will, in its discretion, publish the facts 
of the case, including the name of the 
company or society, in the subsequent 
issue of the department bulletin. This is 
upon the theory that the public is entitled 
to know the construction the insurers 
place upon their own contracts. 

Care will be exercised to see that the 
facts are clearly and correctly stated. 


NEWS of the 
LIVE STOCK 


Insurance Business 
































Business by States 


Premiums and losses of live stock com- 
panies in different states for 1917 follow: 


EKANSAS- 

— Losses 

Gmttel, TOR... scscescs 42,227 12,468 
MICHIGAN 

Bameeeskia. ..cicccce 1,950 1,236 

MINNESOTA ae 

Kaskaskia ......... 1,302 795 
MISSOURI 

nT 6,982 1,540 


Iowa State’s Big Record 


The Iowa State Live Stock of Des 
Moines wrote $531,000 in 1917, a record 
that is declared to be remarkable in view 
of the fact that the company is only 
three years old. Under the guiding hand 
of Secretary S. A. Court, the company has 
built up a wonderful agency plant. 

Just as an indication of the opportuni- 
ties offered agents, one man in 1917 wrote 
$97,000 worth of live stock insurance. An- 
other one, almost without experience as 
a salesman, wrote $16,000 in nine months. 
These records of personal business speak 
for themselves. 


Had Prosperous Nine Months 


The Capital Live Stock of Topeka, Kan., 
received $47,480 net premiums during the 
nine months of its existence. Its losses 
were $12,468, or 26 percent. It began 
business in April and is now admitted into 
Kansas, Iowa, Missouri, Colorado, Illinois, 
Pennsylvania, Oklahoma, Massachusetts, 
New York, Delaware, North Carolina, 
South Carolina, Tennessee, Ohio, Ken- 
tucky, Indiana and Nebraska. 


New Company in Iowa 


CEDAR RAPIDS, IA., Feb. 4—The Iowa 
Live Stock Company is the newest live 
stock company to enter the northwest 
field. The company is capitalized at $50,- 
000. The president is K. H. Brookman and 
the secretary and treasurer is L. O. Hatch. 
The concern will do a general live stock 
insurance business. 





Leather Salvage—Anywhere 


Will pay highest price for leather 
and leather goods of all descriptions 


229-31 SO. WOOD STREET, 
: Oo CHICAGO, ILL. 


9 PHONE SEELEY 3962 





SITUATION IS SERIOUS 


GLASS PEOPLE APPREHENSIVE 





Prices Are Mounting and the Supply 
of Material Is Known to Be 
Limited 





Plate glass insurance companies are 
confronted with a very serious situa- 
tion. Glass prices are mounting, there 
is a scarcity of large plates, and a pos- 
sibility of the government declaring 
the manufacture of plate glass nones- 
sential. The freight congestion and 
fuel shortage are factors that operate 
toward making the shortage in plate 
glass continue for several months. 

At a time like this, plate glass com- 
panies should make such rate adjust- 
ments as are justifiable. For instance, 
it is known that the companies have 
been losing money on new store fronts, 
This business is a money loser and 
property owners know it. Business 
property is now being constructed, the 
store fronts of which are usually 
equipped with steel sashes and large 
plates. With any building there is 
more or less settling and breakages are 
very likely to occur during the first 
year of the contract. By that time the 
building has settled and the glass ad- 
justed itself. 


No Action in Smaller Cities 


Plate glass underwriters recognize 
this, and have made provision for it in 
the larger cities. On new store fronts 
in large centers, a higher rate is 
charged during the first year. If the 
experience is good the rate is lowered 
for the coverage during succeeding 
years. Such action has not been taken 
in the smaller towns, the companies 
and agents claiming lack of co-opera- 
tion, and inability to collect higher pre- 
mium rates from small town merchants. 
In spite of the fact that the loss ratio 
on this class of business in small towns 
has been excessive, companies have 
yielded to the wishes of agents and 
made no increase in rates. There is 
now no excuse for continuance of low 
rates on new property in small towns. 


Would Stand More Premium 


The present situation calls for read- 
justment all along the line, and the bet- 
ter class agents would back up the plate 
glass companies were they to make an 
increase in rates. The shortage of 
plate glass has been given wide pub- 
licity. The collection of more premium 
from the assured would not meet with 
as much opposition as is imagined by 
many agents. Little difficulty was en- 
countered in collecting the recent rate 
advance in the large cities, and con- 
sidering present uncertainties, there is 
little reason to feel that an increase in 
rates on new store fronts in small 
cities would meet with any noticeable 
amount of opposition from the assured. 


Change in Representation 


J. L. Humphrey, of Humphrey & Ewing, 
resident agents in St. Louis for the Mary- 
land Casualty, has resigned to become 
connected with the Herman-Hoops Agency 
of the Fidelity & Deposit at Philadelphia. 
Paul Gray, who has been with the firm 
a number of years, has taken Mr. Humph- 
rey’s place and the new firm will be 
known as Ewing & Gray. 
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in an unsolicited letter: 





EVERY ISSUE GOOD 


W. W. McAllister of W. W. McAllister & Co., general agents “at San Antonio, Tex., says 


“You are publishing an i-teresting and helpful periodical and fully merit the co-operation 
of all who have to do with the various forms of casualty insurance. It is a pleasure to inform 
you that we look for and read each number eagerly and recall none that has not paid us 
so well for our time. You are doing excellent work and here’s my hand in good fellowship.” 


Exige, Send 10 cents for sample copy or $1.00 for a year’s subscription 
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LIBERAL INSURANCE CO. OF NEW YORK 
PROMPT Home Office: 47 Cedar St., New York City ; 
PLATE GLASS, BURGLARY, ACCIDENT, HEALTH INSURANCE 














Capital $ 500,000.00 
Deposited in Securities with 
]owa Insurance Department 


Write for Agency 


AMERICAN BONDING 
AND 
CASUALTY COMPANY 
SIOUX CITY 


SURETY |CASUALTY 


BONDS 
‘rows sm 
Siow City, Sowa 










roaaPolictes 
nservative Underwriting 


els Management 
Onsistent Service 


A. G. OGLE, 
2nd Vice Pres. and Gen. Mgr 











Cash Capital $200,000.00 


ECRET OF OUR We have a contract for you under which your 
One SUCCESS IS income will be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 


FEDERAL CASUALTY COMPANY Piditdin 


V. D. CLIFF, President 














AMERICAN 
SURETY 
COMPANY 


OF 


NEW YORK 


100 Broadway 





SURETY BONDS 














INTER-OCEAN 
CASUALTY CO. 
Union Central Life Bldg. 
Cincinnati, Ohio. 





Good Territory and Liberal 
Contracts for Accident Agents 
Who Are PRODUCERS 


Address ; 
J. W. SCHERR, President 











homa people. You Okl 





q We are now ready to receive applications for agencies. 


OKLAHOMA LIVE STOCK 


INSURANCE COMPANY =: :: 


AUTHORIZED CAPITAL $500,000 


@ An Oklahoma Company owned and managed by Okla- 
ahoma Insurance Agents, look up the value of the Live Stock owned in Oklahoma. Live 
Stock Insurance is the most profitable to agents of any branch of Insurance, all annual business, high rate and good 
commissions to good producing agents. For Agency Contracts and Territory, address Home Office. 


OKLAHOMA CITY 
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TO STICK TO LINES 


COMPANY TO MAKE NO CHANGE 





United States Fidelity & Guaranty Will 
Continue Its Casualty Classes 
as at Present 





BALTIMORE, MD., Feb. 6—The 
United States F idelity & Guaranty has 
no intention of abandoning any of its 
casualty lines, according to President 
John R. Bland. Mr. Bland’s attention 
was called to the action of the Fidelity 
& Deposit eliminating its casualty lines 
because they were not profitable, and 
he was asked if the United States Fi- 
delity, as well as other companies here 
and in other cities, might be forced to 
do the same thing any time in the 
future. 

“I can state most positively,” said 
Mr. Bland, “that our company has no 
plan, whatsoever, for cutting out the 
casualty business. We have built up our 
business gradually along conservative, 
yet progressive lines. Our statistical 
department analyzes the field thor- 
oughly and we can always tell when 
risks are profitable and when they are 
not profitable. We haven’t the slightest 
intention of dropping any of our pres- 
ent casualty lines.” 





Good Indication of 
Trouble Ahead 





Whenever a trustee, for whom we are 
surety, tells us that he is going to make 
a report to the court at its next term; 
that he has not gotten around to it yet 
because he has been so busy with other 
matters; and then, when the next term 
of court has gone by, he tells you he 
had been unable to get the receipt of 
one of the heirs because of her absence 
in the east, or in the west, or in the north, 
or in the south, but that she is expected 
to return before the next term of court; 
in brief, whenever he evidences any dis- 
yer to put off until tomorrow what 

e should have done yesterday, he 
should be asked to show us the trust 
estate. 

This company has iost thousands of 
dollars because the managers of its 
branch offices, or its general agents, or 
its district agents, or its special agents, 
or its attorneys, or its other representa- 
tives, have advised it to listen to this 
plea of “a more convenient season.” In 
almost every case, the plea does not 
mean that the trustee is lazy, or has 
too many irons in the fire, or is con- 
genitally disposed to put things off; 
but does mean that he has already 
stolen some of the money and hopes to 
replace it before we insist upon being 
fen —WU. S. Fidelity & Guaranty Bul- 

etin 


Capital Is Increased 


The Commonwealth Casualty at its an- 
‘nual * stockholders’ meeting voted to in- 
crease its stock from $154,000 to $200,000. 
| President I. N. Stevens is making a suc- 
cess of this institution. Its premiums in- 
creased $72,000 during be —_— and the 
assets $125,000. he urplus over 
| capital and all iiabilities S now $72,436. 





Steam Boiler Lines 


Should Be Gotten 











Steam boiler insurance is one of the 
casualty lines that has been benefited 
as a result of the war. Manufacturing 
plants of nearly every description are 
now running full blast. It is not a 
difficult matter for an agent to point 
out the increased hazard due to the 
speeding up process and the resultant 
high pressure on boilers. The average 
manufacturing concern is making a 
profit above the average. Its owners 
are naturally anxious to do everything 
possible to prevent an interruption to 
its activities. Steam boiler companies 
regard use and occupancy steam boiler 
as undesirable business. 


There are practically no second hand 
boilers on the market at the present 
time. The cost of repairs and replace- 
ments are abnormal. Plants using less 
than five boilers are, at this time, also 
considered undesirable, even for direct 
damage business, inasmuch as it ‘is prac- 
tically useless for a steam boiler com- 
pany to attempt to secure a second- 
hand boiler for temporary use until a 
new boiler can be purchased. Owners 
of second-hand boilers have boosted 
the price to the point where they are 
out of consideration for the average 
man. 

xe * 

Losses on steam boiler business have 
not been as severe as it might be ex- 
pected. It seems that a boiler deterio- 
rates less when used continuously than 
when operated intermittently. Thus 
the companies have been writing an 
increased volume of business, with 
which, up to now, the losses have not 
kept pace. It has been a difficult mat- 
ter for a steam boiler company to se- 
cure this business in the smaller towns. 
Towns under 5,000 usually have only a 
few steam boiler plants and if no loss 
has occurred for some time, agents are 
apt to practically forget the existence of 
the line. 

The big point for agents to empha- 
size is the fact that manufacturers and 
factory owners are at present reaping a 
harvest, and that every possible precau- 
tion should be taken to prevent the in- 
terruption of production. 


Brains may put you on top; character 
will keep you there. 








Des Moines Life and Annuity Company 


of DES MOINES, IOWA 


WAN TED—Two Agency Supervisors to work in Iowa with 
local agents on lists of selected prospects. Salary and com- 
mission. References required. 


Call on or address 


O. G. WILSON, Agency Manager 
E. C. CORRY, President E. A. LEWIS, Secretary 





Build Your Own Business 


under our direct general agency contract 
Our Policies provide for: 


DOUBLE INDEMNITY, 








DISABILITY BENEFITS, 
REDUCING PREMIUMS. 


See the new low Rates. 
John F. Roche, Vice-President. 


orcanizzep Phe Manhattan Life 


Insurance Co. 


1850 66 Broadway - NEW YORK 








Bring Home the Bacon 
By Selling ; 
THE $10,000 PARAMOUNT ACCIDENT 
OR DISABILITY POLICIES OR THE 
AUTOMOBILE ACCIDENT POLICY FOR 
$5 PER YEAR 


American Casualty Company 


READING, PENNSYLVANIA 
WRITE FOR PARTICULARS 

















Open in 


Office: 


11 Second Nat’l Bank Bldg. 
TOLEDO, OHIO. 





STOCK SALESMAN 


Good Territory { Ohio — Michigan — Wisconsin 


Minnesota — Indiana — Illinois 


Unless a selling proposition has real BACKBONE in it and behind it—it’s lost motion. 


We are now ready with another fast selling stock issue. If you can furnish us with good references, we can 
furnish you with good selling propositions—with good commissions. We keep our men busy the year around. 


Office: 


11 South La Salle Street 
CHICAGO, ILL. 


DRAPER BROTHERS 


Stocks and Bonds 














Sa aia 


Michigan Livestock Insurance Co. 
SAGINAW, MICHIGAN 


COLON C. LILLIE, President and Superintendent of — 
HARMON J. WELLS, Secretary and G al M 





Organized, owned and managed by Michigan men. Backed by 
the substantial interests of ichigan. Insuring Michigan farmers 
and owners of livestock against death from any cause. 


AGENTS WANTED 














CLIFFORD IRELAND, Pres. 
Maine, Massachusetts, Connecticut Rhode Island Pennsylvania North Carolina South Carolina Ohio, Indiana, Illinois, Wisconsin, lowa, Kansas, Texas, Missouri, Tennessee 


Western Live Stock Insurance Company 
PEORIA, ILL. 


BERT BUCKLEY, Secretary. 
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a tg ‘ Abstracts from Dec. " 
ot seeking men who , Ire Oompaniles 
sell insurance, or 31, 1917, Statements p 
sell big policies, or alae ates 
ae Gain in Reins. Gain in Net Gain in Prems. Gain i L 
sell lots of policies ma te aeneve Reserve Surplus Surplus Waaee Prems. Paid Ratio 
Agricultural 538,005 2,453,915 401,038 1,900,988 —88,148 2 789,44 
But we do seek men || Albany ..-...-000. 402 "352,223 2's66 510,927 26,749 g41250 © ada “Asses bd 
: 615,628 2,168,801 337,110 1,040,201 147,858 2,849,273 765,815 1 2easae a4 
wh 11 service Centra States. 59,903 31,745 3,57 69,615 1,433” 74,9 : "15, 
o se DONEN oo oc. 43,383 370,896 23,846 225,611 7,768 628°360 $3468 345434 3 
Eastern, N. J... 25.618 27,5 4,33 110,989 16, f : : 
Soran Fireman's Fund. 3,273,889 7,665,292 1,510,053 8,831,925 Tinie a1itiae 4,148°404 6,317°330 i 
: foe |... epee ; ; —261; : 0,0 '044'8 14,942 360,572 35 
German, W. Va 23,330 228,23 3,702 158,924 = : 
Only in Wisconsin Glens Falls ....... 727,276 3,175,916 311,007 ~—-2,496,33 124,493 3788494 671119. a,g2q0s? 48 
Granite State 119,711 309,6 85,325 333,042 13:5 "853,684 127,78 "414,936 50 
Hamilton ........ 296,875 304,43 144,990 255,01 79,13 623,706 330,014 221,923 36 
‘ o Home, N. 2 ete 144,048, 8,652 3,784,772 20, 1290, 5351 4,111,309 13, 1001, 250 133,137 25,051,740 4,422,046 10,988,671 44 
Industrial 1.221227! y B07 51,9 313310 17,93 0,600 #7962 262/920 $6999 399138 65 
canal Rett Usgatbs::': facet obi? ahhh GREE GHP DRG HUH UT 
801, f ; 055 3,819, . 598, 
U (2) New Hi Hampshire 7, 383, 8,894 414,021 8,157,187 $10,464 2,112,190 11,761 3498 484 art yetty Peasass 43 
Home Office Madison a || Ne Se. ES B37 119 26,920 — 130,594 ett 186988 Te3t0 qeiss ol g'sss, = lgateee 8 
‘ North River ...... ,264,639 325,161 2,226,549 411,998 1,007,270 —147,868 2,865,444 564,776 1,367,824 48 
N Naas. a.5t 7,661,259 3,953 3,835,973 392,018 :435,899 25,675 3,748,249 506,51 3105,555 46 
Pacific, N. Y.....- . 1,608,159 270,072 89,375 178,75 40,186 10,653 1,054,656 298,033 482,104 46 
Pacific States ..... 664,724 2:572 77,665 10,361 151,805 62,871 214,391 60,7 45,986 26 
(3) Rhode Island .. 2,106,750 352,641 954,521 187,080 2°60 2'481 1,230,572 309.725 531,859 43 
Richmond ........- 48,652 179,219 411,098 136,314 3,34 2,179 662,011 273,933 257,525 39 
W ANTED! Underwriters, N. H. 537,938  100°518 1/81 2°742 134,030 3,33 41,22 6,417 10,534 26 
Union, Pa. ........ 0,274 9,935 98,246 3,138 45,04 3,173 98,587 4,664 1845 54 
Union, No Ys. <...6% 475,539 57,138 125,048 41,525 00,763 —8'936 243,938 ....... 100,521 41 
DISTRICT AND SPECI Union, France...... 1, 241,019 98,555 530,970 118,659 535,263 78,427 695,562 188,188 366,494 53 
AL SUID soso ss nant 1,482,925 581,751 474,439 104,214 $25,894 397,291 684,952 212,904 332,668 49 
AGENTS (1) $32,000 added to capital in 1917. 
(2) reed added to capital in 1917. 
(3) $100,000 added to capital in 1917. 
both n NORTH DAKOTA and MUTUAL COMPANIES 
SOUTH DAKOTA, by one of — Fora. eins. | . Cash grotal Freme. & Losses nett Total | Amount Div. to 
the sida aiiieaias d progressive Ol d : ‘; ; vi urplus urplus ssessm’ts = aehee aa t at Risk “ea 
Line companies in the Northwes- || Botton. tis: MEMGE "hashage cote: subaes ayageges saadiens saben sanhage aagkene sengiegae @ 
em field. Writing business in its Firsmrens i Te. 26sRnis B6eNees 1,38R aes ns 1 ht 1 RT 24380 2,008" ana%e 6 m0 6156 
home state at the rate of $500,000 Hardware Dirs., Wis. °356,720 691,784 168,810 ‘168,469 503.5 "335,126 65,138 34 47643 . ety ore eos eer 50 
per month Holyoke, Mass...... BIES90, . ceccaes 350,206 4941935 ....... . 228,436 242 = -:267, $32 232,294 47,430,088 (c) 
. Merchants, Pa... -. 4 DAIO OO DUGOR. y.cn06s s 39,100 79,574 48,445 22'570 55,595 36,936 6,150, 40 
Men of integrity and ability, arate eng ”, B48, 160 2,636,624 cesses 375,869 2,468,832 224,918 105,412 262, O14 232,855 10,794,850 . 
h . h d b ‘ld f h Ohio Grain Dealers.. 18, 52 ee eee 18,807 éefeie wate 18, 053 9, 462 800 15.655 1,4 407, 600 .. 
who wish to stay and build for the , Ida Grove, Ia. 27,726 87,904 20,133 7,593 67,771 62,213 27°944 75, 524 52,187 4,500; 000 10 
future, will be given liberal con- Pittsbgh. Lumberm’n 55000 .-O00008 . ..:5... 36,431 187,214 436,812 134,690 436,812 416,650 ........ .. 
: - mens., 
tracts directly with the Home Of- Sa aa 19,139 19,139 3,495 14,644 14,644 24,453 28,845 172,568 642.503 2,814,670 70 
6 Stantare, PAS. ccaes 264,558 1,526,381 136,068 115, 918 1,377,741 229,252 10,346 240.57 205,027 30,901,789 90 
ce. Sterling, XN. ¥.. aK 39,155 39,155 23, 405 15,714 4 15,714 25,891 15,859 33,354 27,847 6,091,686 .. 
We invite correspondence. estern Grain rs.. K 103,90 57,554 37,24 43,422 75, 821 45, 300 80,743 63,657 8,326,120 (b) 
(a) All fire business reinsured in 1917 in Retail Lumbermen’s Inter-Insurance Exchange; only tornado business now on books. 
PROVIDENT INSURANCE (b) 48 and 331-3 percent. 
(c) 25 percent on 1-year policies; 40 percent on 3 year, and 60 percent on 5 year. 
COMPANY p ; : cies icdit cme 
a 
BISMARCK, NORTH DAKOTA Fir i oer B Stat es NEW HOTEL 
and Losses »y Ke 
Net premiums written and net losses; Cone ee y he R 
incurred by different companies in vari- wea en ee 088 10 $01 341.490 Tes 
Pp ous states, as reported to respective in- Home, N. z Balencian +++ M ae anaie a Chicago, Illinois 
‘ surance departments to date, on 1917 | Home, N. Y.........-lor 91, , ° 
: I initcca sco SF 19,677 ~—- 7,193 On Madison St., 
A transactions, follow: RR Tor 1,565 141 : Biewecnrssctisintiet) a 
IOWA GAN > Bebe: One minute from the 
Y Class of Prems. Losses | Arkwright Mut. ..... F 15,348 4,303 ; Insurance District 
Name of Co.— Business $ ATiZONA ....ceeeeseee F 16,0 16,286 = 5 
& Agricultural ........ Fe 85,695 93,349 | Aetna «2002210020001 F 239.987 189.811 The Patronage of Inz 
BDOPICUIUTAL c-ccovseeM 5 FO crviens | rer reer: cere a ‘ 
Agricultural EP Tor 2,29 94 | Blackstone Mut...... F 14,63 3,213 surance Men is 
british-America ..... F 3,783 12,974 | Boston Mfrs. Mut....F 16,979 7,691 Solicited 
Camden Fire ........ F 9,908 11,226 | Central Mfrs. Mut....F 10,06 12,755 : 
Camden Fire ........ Tor BRD. : ynsaepess Firemen’s Mut., R. 1..F 2,009 5,154 Laurence R. Adams, Sec’y and Mgr, 
Central Mfrs. Mut....F 2,468 | 4,622 | Franklin ............ F 57,976 3,918 , 
Concordia ..........- F 72610 654,183 | Franklin ............ 32133 4,598 
oO Franklin ............ 41,463 19,147 | Granite State. --...F 68.238 42,743 | 
Grain ——_* Ind....F 1,401 3,50 rain Dealers, Ind.... . . 
te ME Base sienna F 354/597 267.159 | Home, N. Y........+. M 186,541 12;167 Hotel Dyckman 
Trmperial so iis cndaior F 9,495 8,227 | Imperial A.....:..++.% F 20,063 > 13,215 MINNEAPOLIS, MINN. 
ER DOTIAL oc ciewniesw ss Tor 444 - 49 | Lumbermen’s Mut., O.F 22,953 7,120 9-3 = 
Lumber Mut., Mase. .F 389 . mA ind wie Mut., wer’ gid osen THE COMPLETE HOTEL 
umbermen’s Mut., O. 3 illers Natl.......... e . ° . at 
P Marquette Natl....... F RASS. issceoe Minn, Imp. Mut......F 4,538 3,816 Each of its 300 rooms is outside and has bath 
Riehmong ©.<% 52450540s 8,963 8,356 | Merch. Mut., ita oe 12 2,094 
State, TS ee F 14,232 8,593 _ og Mut seecoes . gs ig bie 
SS aie ee F 259.118 138,044 aper Mi ut....... ’ . 
A Security, Ia..........Tor 50,560 7,275 | Retail Hard. Minn....F 45,362 22,468 Appointments 
Western, Canada ....F 26,265 18,650 | State A., Eng......... F 59 5,331 combine dig: 
Western, Canada ....Tor 55 39 | Teutonia ............ Fr 4,652 618 nity with a fa- 
KANSAS MINNESOTA miliar home- 
onOONGie. 2666288 6s F 28,339 8,504 | Amer. Ex. Und., N. Y.F 1,604 45,134 ; i 
[ Concordia |.......... Tor 4/15 2'669 | British America ..... F 27750919201 nae a 
Druggists Indem., Mo.F 927 400 | Citizens Fund Mut....F 33,196 14,48 ound 
ST RRS F 24,677 4,674 | Drug Indem. Ex., Mo.F 4,13 4,563 Metropolitan 
LO ere aie H 132 3,506 | Franklin ............ F 60,108 106,390 \ hotels. ‘Two 
. WANT oi ig dia eased TERY Franklin ........... M 92 1,884 splendid cafes 
Franklin |........... Tor 2,663 | 1,360 | Grain Dealers, Ind....F 12,293 61 mee 
Grain Dealers, Ind....F 43,711 12,819 | Great Northern ..... 42,134 42 for ladies and 
Grain Dealers, Ind....Tor 3,01 2,567 | German, W. Va....... F 5,96 522 gentlemen, al- 
Grain Dealers, Ind....A 5,87 1,072 | Home, N. Y......200% F 410,393 276,349 soa Club Grill 
Ne. Gils a ea F 287,287 357,559 | Home, N. Y.......... M 14,897 ,203 
PRONG, ie Rec icsiee 66.45 H 49,724 37,926 | Lumber Mut., Mass...F +40 0 
Home, Nc. ¥.:..4..... 10,149 ‘050 | Millers Mut., Tll.....:F 10,508 —_-3,559 : 
Home, N. ¥.......:.. Tor 69,207 61,870 | Minn. Imp. Mut.. F 130,230 37,819 | | Exclusively European Plan—$1.50 and upward 
EES ERNE 10,092 5081 , Millers Natl..........F 6,94 30,516 Under the exclusi of 
D Imperial vo... Li 2, or 1614  1'509 | Mill Owners, Ta....... F 16611 8818 exclusive management 
Lumbermen’s Ex., Mo. F 29:095 794 | Marquette Natl....... F 54 1,940 H. J. TREMAIN 
Millers Mutual, Iil.. 48,995 17,622 | Natl. Imp. Mut., Minn.F 8,379 0 
M Natl. Inter Ins. RD O. Millers Mut........ F 45,367 22,003 
Reeip. Und. iax,, ie. s3214 6316 | Retail’ Merch, ‘Minn. 38001 16.289 
iX., . eta ercn., nn ’ ’ 
E Recip. Annex, Mo.....F 19,278 800 | Security Mut. ....... 90,583 43.90 POCKET EXPIRATION BOOKS 
N | Franklin RENTUC we 61,036 27,938 Twin City sas’ sa “5 M “g9.888 19.378 ee ee 
ee rrerores © F nd. a oyds, nn. i . : 
o Franklin .....:...... M 101. ...... | Western Mut., Minn..F 3,542  8.388| THE NATIONAL UNDERWRITER 
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‘MICHIGAN §COMMERCIAL 





5) = 


Lansing, Michigan 


ASSETS SURPLUS 
January 1, 1914 ......... $ 920,961.16 $181,374.66 
January 1, 1915 ......... 935,693.93 200,120.21 
January 1, 1916 ......... 1,020,369.41 211,057.76 
January 1, 1917 ......... 1,178,606,00 212,243.00 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 


INSURANCE COMPANY 











Assets, $1,116,968 


ORGANIZED 1853 


Surplus $514,026 


LOSSES PAID $11,400,000 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, PENNA. 


W. H. MILLER, President 


A. S. McCONKEY, Sec’y & Treas. 





INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


United States Branch 
92 William Street, New York 


RICHARD D. HARVEY 
United States Manager 





S E C U 


KR &F FF 


Fire Insurance Company, of Davenport, la. 
CASH CAPITAL $200,000 | 


This Company has had 34 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company-.for the 


agent, because in addition to writing a general business, it accepts practi 


y all classes 


of farm risks. We want agents in the above states, and would appreciate hear- 
ing from agents desiring to represent us. 








GEO. A. MOWRY 
President 


W. A. GORDON WM. WALSH 
Secretary Ass’t Secretary 


Twin City Fire Insurance Company 


MINNEAPOLIS 


Capital $500,000 








GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-Treasurer 


NIN i ite icteric 


The Securities of this Com 





The Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Surplus to Policyholders . 


y are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 


CHAS. B. CLARKE, Counsel 
L. S. MacENANEY, Managing Underwriter 


» « + $421,944.00 
325,530.00 











The CONCORDIA FIRE 


INSURANGE COMPANY 
OF MILWAUKEE, WIS. 


Cash Capital; - -  $ 600,000.00 
Reinsurance Reserve -  1,312,818.13 
Reserve for all other Liabilities 111,534.54 
Surplus to Policyholders _1,015,168.55 
Total Assets - <= <= 2,587,558.08 





Writing 
Fire e Tornado 
Sprinkler Leakage 
Rents 





Use and Occupancy | 


London & Lancashire 


FIRE 


Insurance Company 


LIMITED 
of Liverpool, England 





CHARLES E. DOX, Manager 
Western Depastment 


$9 S. La Salle St. Chicago, Illinois 





A. G. McILWAINE, JR., Manages 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 





AMERICAN 
CENTRAL 
LIFE 


Insurance Co. 


INDIANAPOLIS, IND. 
Established 1899 


HERBERT M. WOOLLEN 
PRESIDENT 














The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 
PiamsAGR: RaGOWG rs ooo io si oe coco ccewcaqucwecqosnee $ 2,739,817.90 
Insurance in Force.............ccccecsseeeceecs 24.398,339.00 
Surplus to Policyholders...................++0:- 376,482.48 


. New Continuous Monthly Income Policies | ’ 
Splendid opportunities for AGENTS in many sections of Ohio. We solicit inquiries from responsible parties. 


Dr. W. O. THOMPSON G. W. STEINMAN 


President Secretary 

















THE CENTRAL LIFE 


INSURANCE COMPANY OF ILLINOIS 
OTTAWA, ILLINOIS 








A TOP-NOTCH per- 
sonal producer want- 
ed for Minneapolis, St. 
Paul, and vicinity,—one 
who shows class and fi- 
nancial responsibility. 
If you are ready to ‘‘go 
over the top,”’ it will pay 
you to answer. 
Direct contract with 
Home Office. 





HOME OFFICE BUILDING 




















$18,500,000 of Business in Force 


H. W. Johnson, Pres. W. F. Weese, Vice-Pres. 5S. B. Bradford, Sec’y 
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15,000 PEOPLE 


Wrote us last year, in answer to 
our advertising, for an illustra- 
oy of the Fidelity “Income for 

e. : : 
This Direct Lead Service 
a d to make 1917 the best year 
ra idelity’s rae 5 o ‘ 

ency openings for the right 
men. Write to day— 


FIDELITY MUTUAL LIFE 


Insurance Co., Philadelphia 


Insurancein force Walter LeMar Talbot, 
over $142,000,000 President 











The Wabash Fire 


Insurance Company - 


commenced business Jan. |, 1916, 
and closes the year with one hun- 
dred agents in Indiana. We want 
one hundred more good agents in 
Indiana. Help us keep as much as 
of Indiana's $7,000,000.00 
insurance premiums at home. 


TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


E 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE CO. 
NEWYORK CHICAGO SAN FRANC SCD 


























"THE COMPANY WITH THE PYRAMID | 














NEW HAMPSHIRE-~ 
PRS bee 
FIRE INSURANCE Co. 


3.333.270 70 
3.725, 809.34 D - 
6.097.887 20 1.700.761. 60 1 


6.250.526 89 1.703.433.67 


6.350 O7 ac pos | 1.725.713 ae | 

Hs Sissies} sossneate—\ 
TOTAL LIABILITIES $3.369,444.13 
POLICY HOLDERS SURPLUS $3,600,428.41 



























































WESTERN SPECIAL AGENTS—M. S 
Moore, cette reap Ind.; F. S. Chase, Bloom- 
Paton, Ti * ones : E-s. inn. 8. J. Horton 

osne inn is, Minn orton, 
a City, Mo.; 0.5. mpeapolis Denver, Colo.; 
A. W. Jones, Colum C Zaire, F . D. Yeaton, 
217 West Water street, Milwaukee; R. W. Miller, 
Webster City, Iowa. 








EXPIRATION BOOKS FOR AGENTS 
Pocket Size—1o-Year Form 
Leather or Stiff Manila Binding 
Order on Approval 
THE NATIONAL UNDERWRITER 








Class of a Losses 


Name of Co.— Business 


Western, Canada ....F 43,923 45,012 
Western, Canada ....M 12,827 14,824 
MISSOURI 
Agricultural ........ F 67,503 43,055 
Agricultural ........ M Te: seesce 
Agricultural ........ Tor 4,589 598 
oy A Uae ee F 4,725 15,906 
ere | — ewok” 26,830 14,684 
BODKIN 5.6. cveccevs H 626 84 
Franklin wis obph se eun M 352 707 

ears Tor 2,867 
ee i Sea ee F 737,828 495,802 
oe ee Bee AA H 4,26 92 
aga ee ee: M 29,011 . 10,869 
wenemne, NG's ss suse ae 117,983 60,513 
Emperial ....ccseseve 11,324 
BARDOREOL nin oso pte ctes To or a; "410 . @ 
Poche we Mati... < sss F 2,966,103 6,194 
Paci . ae F 19,138 11,976 
NORTH DAKOTA 

Pe eee F 146,340 84,788 
Ps eee M ) Pare 
Grain Dealers, Ind....Tor Be - «evens 
Grain Dealers, Ind....F 5,616 147 
Grain Dealers, Ind....M Da 6.6 ae 
Hard. Dirs. Mut., Wis.F 24,052 5,81 
Oe ae KF 450 41,376 
PEROre DOLL, o.ccc cows M 1,990 36 
Ohio Millers Mut..... 41,632 40,484 
State Farm. Mut. Hail, 

Te 5 are * 93,010 71,864 
Og SS aay F 241,965 129,225 
2S ae M 24,6381 24,084 
eT ee ae H 146,441 66, 996 

NEW YORK 

Agricultural ....... ¥F mo 468,490 $ 253,251 
ABPICUIUTEL on cece 368,24 188,541 
a 117,112 95,805 
American Alliance...F 147,842 60,342 
American Alliance. ..M 2,0 23 
Great American ..... F 1,649,205 764,814 
Great American...... M = 112,678 95,736 
ee 39,8 8,46 
OSS, ee ere ees F 3,597,211 1,909,147 
ae ae § M 1,324,316 ola 
NS Eee F 66,721 6,97 
eee 237,623 59,439 
ot ee are F 134,447 104,750 
le SO F 113,526 20,354 
North Bilger. 6.6 6.0% F 689,371 279,778 
Westchester. ........ F 651,966 316,032 
Westchester ........ 266,068 112,753 
Mutual, Albany ..... F 35,507 3,78 
Glen Cove Mut....... 51,281 27,364 
Suffolk Co. Mut....... F 9,8 16 
Liberty Marine ...... M Hey oof yer 
North Atlantic ...... M 338 4,025 
 /-—? ae M 8, 152; jas 2, 189) "211 

Y. Fire —° .F ree 
niniea Und., Ur 6,883 576 
Caledonian pg FE 4,707 2,259 
Grain Dealers, Ind....F 9,701 5,270 
Industrial Mut., Mass.F 6,313 10,703 
Lumbermen’s Mut., 0.F 46,831 11,313 
Mill Owners, Ia....... 10,804 8,029 
Pawtucket Mut., R. I. F 14,249 7,049 
Paper Mill Mut...... 30,605 84 
Rubber Mfrs. Mut....F 10,744 17,075 
ERRATUM ice scccc cee F 64,11 49,743 
Lf OS eee F 86,250 66,161 
American, N. J...«..0- F 455,01 198,371 
American, N. J....... M_ 210,808 2,02 
LO en F 304,483 148,502 
OS ern M 356,547 117,825 
ol ae F 412,784 189,871 
yl eae M 63,341 2,26 
German, W. Va....... F 20,824 8,54 
Granite State ....... F 74,811 44,607 
ee Se aa F 69,482 1,87 
No. Carolina Home...F 17,903 1,01 
PPGY, WSR. ks ens i 436,233 185,531 
Pe SEs 260 3ese M 163,321 113,857 
ee eS ree F 149,075 9,68 
Boston Mfrs. Mut....F 122,382 1,53 
Firemen’s Mut., R. LIF 240,124 48,000 
Cot. & Wool. Mfrs. M.F 11,156 17,096 
Fall River Mfrs. Mut.F 112,079 20,735 
Arkwright Mut. ..... F 94,453 37,560 
Berkshire Mut. ...... F 13,242 6,975 


Fewer Shingle Roofs 


Among: the little things that count in- 
surancewise is the increased number of 
dwellings being erected throughout the 
country with slate, metal or composition 
roofs, whereas, in former times, shingle 
roofs: were largely predominant. As 
dwellings having other than shingle roofs 
are given a lower rate, this is likely one 
cause of their increasing popularity, and, 
again, so many fires have been caused by 
falling sparks igniting shingle roofs, the 
dwelling owners may have realized the 
fact that it is cheaper in the end to sup- 
ply a safer roof coverage at the start. 
Be that as it may, there is no disputing 
the certainty that,  wwentaally, the dwelling 
fire waste will be greatly lessened. As a 
matter, of course, there will always be 
more losses reported on dwellings than 
other classes of property because there 
are more dwellings than structures of 
other kinds, hence more a issued on 
dwellings, but the rapidly growing pro- 
pensity to dispense with shingle roofs is 
bound to tell in favor of the companies 
and, perhaps, at no distant day. 


Trade Mark Clause 


The following clause has once more 
made its appearance, particularly in con- 
nection with insurance for the American 
Tobacco Company: 

wat 38 aadarabeod and agreed that in 
event of loss or damage to manufactured 
tobacco, the assured has the right to re- 
move therefrom all trade marks of identifi- 
cation (these not being included in this 
insurance) prior to any sale of said dam- 
aged tobacco.” 

The attention of companies is called to 
the fact that the conference committee 
disapproved this clause in April, 1916, and 
reauest is made that it be declined. 





RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


R e 

: Claim Strategy 

U 

- Claim Managers are improving service and cutting expense 
s __ in this territory by simply employing an experienced claim 
rn _-_ man instead of various agents o” attorneys. 

E 

4 LIABILITY R, L, NASE TERRITORY: 
L LAE it Adjuster for Casualty Companies VIRGINIA 

7, .}eatu 1109 Mutual Building NortH 

s _ CLaims Richmond, CAROLINA 
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The Intermediate Life Assurance Co. 
EVANSVILLE, IND. 











This is a progressive age. Why not join the ranks 
of a progressive company that will give ‘you a con- 
tract in either of two states where less than 12% 
of the Insurable population are insured in a legal 
reserve company? Let us tell you more. 


$6, 000 - $12,000 Combination Polity —$24.00 a Year 


$25.90 Weekly Indemnity During Disability 


Membership 68,453 Claims Paid, $1,307,881.83 


Experienced Insurance Salesmen like to sell our Insurance because 
they get the commissions in cash instead of in notes 


Our Leading Salesman in 1917 made over $7,500.00 




















BUSINESS MEN’S ACCIDENT ASSOCIATION 


W. T. GRANT, Secretary 


KANSAS CITY, MO. 








First Strictly Rural Old Line Company 


DOING BUSINESS IN OPEN COUNTRY 
AND CITIES OF 10,000 OR LESS 


Participating Insurance at Non-Participating Rates, 
Double Indemnity and Total Disability Clause 


The Agricultural Life Insurance Co. 


BAY CITY of America MICHIGAN 
FRANCIS F. McGINNIS WILLARD E. KING 
President and Gen'] Counsel 


Vice-Pres. and Mgr. Agencies 
F. A. BENSON, Secretary and Superintendent of Agents 
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RESERVE FUNDS OVER $§2,000,000.00 TO SAFEGUARD 
POLICYHOLDERS, INVESTED ACCORDING TO-LAW IN 
FIRST MORTGAGE FARM LOANS AND MUNICIPAL BONDS 





GUARANTEE 





ASSOCIATION 


OMAHA, NEBRASKA 


LIBERAL CONTRACTS FOR RELIABLE 
IN 22 STATES 


AGENTS 
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E ia The Leading Home Company of Michigan, 
Ss 
U FIGURES SHOW FINE GAINS IN SU R AN C E 
L 
4 inancial Exhibi ing | | COMPANY 
s Annual Financial Exhibits Are Being 
R Carefully Scanned and Digested z ae ae < ° ; . one . 
z by Casuilty Men again led all Michigan Companies in new paid for business issued in Michigan in 1916. 
U Over $4,000,000 new business paid for last year. Now has over $10,000,000 in force. 
. Lgl Aetna Life as usual makes a - a 
most handsome statement, its increase D M h ’ . 
8 in premium income being $6, 768,123, its lome Office: etrolt, IC e M. E. O BRIEN, President 
JLTS increase of assets $9,285,840. Its assets 
now are $140,584,445 and its surplus 
$18,529,172. It paid policyholders last | joim reserve $99,120; ca : 
* ; patel. $400,000; 
0. year $19,875,700. The Aetna Casualty | net surplus, $211,037; 1917 busi ness: FLANDERS LIFE AND ACCIDENT SERVICE 
& Surety, its running mate, has assets Liaise Fre Gob. $id $109, 378 ORGANIZED 1913 
; $10,695,449, capital $2,000, 000, net sur- Workmen's ‘comp. Ganicd. |. wae “ohana A scientific service in the neoiaine of insurance subjects. We make reports on insurance a) ts 
plus $2, 855,883. It increased its assets | Plate glass ........... 432,865 212,879 agents, medical examiners, and applicants for mortgage loans, also death claim reports and claim investigations 
$2,939,794 and its premium income | Burglary and theft..... 123,516 = 59,940 OUR FACILITIES ARE COMPLETE—TERRITORY INDIANA 
$3,208,630, The increase in surplus is |AUto & T. prop. dam.... 70,117 29,678 (Also Other States Organized) 
$558,189, WM. H. FLANDERS, Mgr. Central Office INDIANAPOLIS, IND. 
bids ants Metropolitan Casualt 19—Statement fig- 
a AE, ures: Assets $942,65 unearned pre- 
Loyal Protective—Statement figures: | miums, $415,063; claim reserve, $60,869; 
Assets, $561,925; unearned premiums, | capital, $200,000; net surplus, $191,881; e 
$122,153; claim reserve, $100,712; capital, | 1917 business. 
$100,000: net surplus, $212,138; 1917 busi- Premiums Losses Ou all 1 e nsurance 0. 
ness—accident and. penn, premium $627,- | Accident ........... -. -$134,186 $ 67,936 
001; losses $354,7 » EF ae et EE eS eos'eae 21g241 Ss 
ate ABS wccccce eee 1 AS TEX A 
Great Western iabiiate tenes fig- Burglary and theft’. amare 46, 951 11,1 DAL 9 
3149, 708; claim reser en $84,600; capital st we" 
— c erve, ; Capita ae. Cniseais —Statemen proms 
— $100,000; net. surplus, $90,190; 1917 busi- | assets” $1,87 74,233;" unearned. prem The Progressive Company of the South 
ness, accident and health, premiums $492,- | $749,125; “Gales reserve, $38,254; ability 
ar = 030; losses $171,6 and compensation claim reserve, $419,373; 
: . +. 4 capital, $300,540; 1917 business: snaail HARRY L. SEAY, President 
Standard Live Stock—Statement figures: remilums . * 
Assets, $393,069; unearned premiums $50,- | Accident @,........ ---$ 11,627 $ 16,608 L. LINZMEYER, Vice-President and Actuary 
987; claim reserve, $3, 160; capital, $250,- | Health ............e+- ores 499°709 A. S. DOERR, Vice-President 
83 000; net surplus, $81,3 1917 business, | Liability ....... a ee et 1977359 
do smal live stock, premiums, Oe 2i6, losses, po agg s Comp.... aa ' 
pron EE Stas Re 
urglary ert.... ’ s a e e 
National Senety—-Statement figures: As- Prop. Mut ] L f A 
sets, $14,255,131; unearned premiums, | ““Somaze om FOP cease 141,392 The Masonic ai Life ssociation 
$3,239,280; cain reserve, $1,465,190; capi- | workmen’s Collectve. 3,972 1,584 ts a 
ON at? $4, 000, ,000; net surplus, $4,584,352; * «8 « Of the District of Columbia 
*00. usiness: Sisisinnitions R., 1 Flate Glass Statement fsures: Chartered by Special Act of Congress, March 3, 1869. 
—— ‘ Fi Sh akies de She’ 1,767,442 $467, 180 pants, net surplu ,365; 
— aon il eka eas onal Se aia sisi, 656 | busi seen: Premiums, $20, 347; losses, The Security >a ye ye money 
Bargiars ‘and theft... | 564,446 261,348 | $10,796. a The Economy of the Fraterna 
Select work, with big returns to high class representatives. For 
A Bec cee a tom ont mre 
$9,866; claim reserve, $13,345; capital, claim reserve, $14,599; capital, $100,000; WM. MONTGOMERY, Sec’y and Gen. Mer. 
$100,000; net surplus, $36,258; 1917 busi- | net surplus, ee 221; 1917 business, eel New Masonic Temple Washington, D. C. 
ness, accident and _— premiums, $96,- | dent and _— th premiums, $205,616 
037; losses, $36,017 losses, $74, 964 
* s * = * aK 
Standard Accident—Statement figures: 
Sy. FPR eran ures: Assets, $5 OS rot une | Assets, $7,366,681; unearned premiums, 
earned premiums, $408,000; Wanllity and | Peeb.e4d claim ‘reserve, fardire: Ti 
surplus, $82.76 Habit. bushes, wot a2 1%, 853; capital, $1, 000, ,000; net surplus, An Honest Contract, sold by Honest Men, by Honest Methods 
—« Premiums | Losses Permanent connections for desirable agents 
* * «@ NINE? Cc ciginvtcucsae s Maar stir tb: orrbase t ll lif e 
se a oe ae Tiability’ pegectenscess SERIES SeRaee oo a oe 
859,580; clalm’ reserve, quel, 130; copies, | Pa a hoe ee B. F. WILSON, President 
,000; net surplus, $4,270,128; 1917 Damage ........... 291,797 121,526 ibhre ice sented ; : 
es bus! ness! Premiu Workmen’s Collective. 3,981 1,684 = WILLIAM A. FRICKE, Vice-President and General Manager 
Riseedates oer 669, ns Wheat 
gale obepipeap eccrine Bre ce $863. ase Commercial Casualty—Statement fig- 
—_ a ey u—— a TRITE $2. ee 4 ee olen, 
a 3 ; claim reserve, - 
a Time Insurance—Statement figures: As- 92; tiabliity and compensation claim 
_- 135,529; unearned premiums, $21,-| reserve, $706,045; capital, $500,000; net 
1; claim reserve, as, per: capital, $25,- surplus, $306, 243;'1917 business: 
000; net surplus, $61,152; 1917 business, remiums Losses 
accident a eee ‘premiums $281,387; | accident ...........5+ $ 217,810 $ 89,625 
losses, $127,308. | Health .........00. ++ . 164,187 72,723 GARY NA } IONAL 
Liability’ eeatewacadces 1,347,392 623,596 
New Jersey Fidelity & Plate Glass— | Workmen’s Comp..... 346,602 141,979 
Statement of figures: Assets, $1,347,590; | Plate Glass .. 70,536 35,439 LIFE INSI IR ANCE COMP AN Y 
serve, 900 B38; liabilits eo ipl cain, in| "Be Soe Teams Prop 316,345 155,636 
serve, y and compensation mage ...... Wage od J , 
Gary Theatre Building 
MASONIC LIFE ASSOCIATION scence Stare 
MASONIC TEMPLE (Commenced Business 1872) BUFFALO, NEW YORK 
SOUND PROTECTION AT COST F F ie 
Accumulated Surplus Over $350,000.00 Located in the Heart of Financial Solidity 
To Free and Accepted Masons Only 
Over $9,000,000.00 Paid in Benefits FS 
! ‘ Agents Wanted. Liberal Terms. Exclusive Territory. For Agency or Membership, Address 4 ‘ " 
NELSON 0. TIFFANY, Y, President and Seth RR WE HAVE the leading banks in northwestern Indiana as 
A r., Vice-President, Superin lent of Agencies e 
gg ce BB hg Fk nay oogers references and their officers as stockholders. 
WE HAVE the endorsement and support of The Gary 
HO PANY Commercial Club. 
GEORGE E. IDE, President (Now Purely Mutual) 256 Broadway, NEW YORK WE HAVE a Strong Orga ation Co ittee. 
The fifty-eighth annual report shows insurance in force of $146,050,144, an in- ; 
$3,467 foe the year of $12,556,816 The Company paid the pee ae go in 1917 FOUR SALESMEN WANTED 
3, of which $731,696 was in dividends or premuim refun ts insurance 
reserve fund was increased by $1,688,199 and the Assets are now $34,542,304.08. Who Can Appreciate Real Opportunity 
W. A. R. BRUEHL & SONS, General M HOYT W. GALE, G 1 M 
Central and Southern Ohio and Northern Kentucky ‘ For Nort oa Cale agg References Required 
Rooms 601-606 The Fourth National Bank Building 229-232 Leader-News Building 
CINCINNATI, OHIO CLEVELAND, OHIO 

















12 


THE NATIONAL UNDERWRITER 





February 7, 1918 





Casualty 








Premiums 
and Losses 


By States 








Automatic Fire Sprinklers 




































































Early returns of premiums received | Zondon Guarantee & Accident 
and losses paid in 1917 .by) various | Credit ......... a (PARTICIPATING PLAN) 
companies in different states follow: Auto. & T. prop. dam. 4,807 6,452 e e 
KANSAS Workmen’s a 182 531 
TOTALS .....+: ‘ 96,418 97,076 1 S O mM a n 
Premiums Losses | Loyal ae SER 
incnienatebieaneey $ $ Accel “and health... 10,782 6,662 i 
‘Acci, and health..... 8,610 50 | Piste glass... ail 18,233 18,536 108 South La Salle St. - Franklin 4572 
ES ee ° 5,352 1089 Kansas City Casualty ‘ 
Plate glass ......... 1,214 Acci. and health..... 28,922 12,399 be 
Burglary “and theft: : 25. ocsepece.| Liability ........00. 18,134 6.904 
Auto. & T. prop. ae 1,211 Plate giass ......... 3,173 1,959 
POUAIM 223.0005. 16,313 6,518 | Burglary and theft. . 444 396 
Lloyds Plate Glass Auto. & T. prop. dam. 9,035 3,969 
cues Ganes paces o< «= 7,828 4,249 TOTALS °...... re 708 25,583 
oy ection American Acciden 
Accident ating 802 2;470 | Acct and health... 43,206 17,141 PITTSBURG UNDERWRITERS 
sachusetts Bon sachuse’ onding GEO. DAVI Manager Common: B Pittsburg, Pa. 
Acci, and health.... 33,021 15,901 | Acc and health. -... 47,764 24,491 repens UNDERWRITTEN BY acta swe 
Liability ........... 47 456 | Liability ........... 3,785 $2,711 Fire Insurance Co. Humboldt Fire Insurance Co. 
Workmen’s comp..... 2,254 EL BALL BAAOULY. 2 0c0scacees 16,282 1,70 National-Ben Franklin Insurance Co. Teutonia Fire Insurance Co. 
Fidelity ........00.. 2,542 1302 | Surety 000.222. 18,755 8,282 : all of 
Plate glass ......1.. 3,848 245 | at Sl8s a thert,, 12363 10:40 | Cmbimed Capital, $1,700,000 Assets, $8,173,146 Fal ed te o Policyholders, $3,572,688 
Burglary and theft. 1,301 606 | Auto. & T. prop. dam 2:79 1,41 ¥. B. Wetmeres, Toledo, Ohio, 
Auto, & ". prop. dain. obese 35; e epeoang 141,964 81,480 Me Siet Coe - fAaeets or lita ©, goats for Winsentie 
Mew Jersey Fideiity & Plate Glass iepility ee 
Plate glass ......... 5,396 2,861 | Plate gias comedies 15,394 6,961 
Burglary and theft.. 6: Se err re Burglary and theft.. 9,836 8,188 te 
phere 5,507 2,861] TOTALS ......... 25,321 16,149 Th COLUMBIAN NATIONAL 
EENTUC Travelers e 
American Idability, O. in gg | Accident eeeeeeeees 179,584 85,958 
< eae Ferenc sia. ae FIRE INSURANCE COMPANY 
alas 359 64 pga ante: : j 
Lloyds Plate Glass TOTALS pens Pn ig 181,052 DETROIT, MICH. 
London @uataite ‘ ” 5 * s0st 1,390 Lioyds Plate Glass ASSETS = * $1,643,174.49 
Accident ....... vireo ~ > 511 | Plate glass ......... 2,731 1,249 SURPLUS TO POLICYHOLDERS epg Ahr —_ 
tech el : 49 363 | Loyal Protective 
Liability aah sb 30,689 10,665 | Accident .......... 4,015 1,362 
Workmen’s comp 19,907 41,385 | Massachusetts Bon ding LICENSED IN 
Burglary and theft. 1,051 566 | Acci. and health..... 3,784 2,040 Michigan; Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Auto AG 3 prop dam. Ratt > 559 ioe se eeecceeres a oH 1,062 Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Mass. Bonding Co. < sated ff eae —— -- 18 Rhode Island, Louisiana, California, 
Acci. and health.. 7,822 4,799 | Burglary and theft.. Sarees 4 5 ? Tennessee and Kansas 
FE erage ame 27267 753 | TOTALS ...... aR 6,371 3,120 A Reliable, Progressive Agency Company Representatives solicited 
Aeorsorl ee Skee ars 2,315 49 WEST VIRGINIA ; 
Plate glaga 0.0221: “gay 7" 264|SCcrvand health. -- 7,417 8,687 
oY F5, PFOP. dam. - 284 5.304 | Continental Casualty Ss U R P L U Ss Exceptional facilities for handling Surplus and difficult 
Pacific “watual xize’’ . : on» gaa iinet ry tt a6.288 lines and unusual forms of insurance in best American 
Health coceveveece 40,354 14,397 oS hea ee eeeee hs mae ec and Foreign companies and at Lloyds, London. . 
scetnatimmacs ¢ ‘ "840 ae 
TOTALS 20.7°°°"" os ost Auto, &. ‘T. prop. dam. 136 30.488 L t Ry E Ss AND RE-INSURANCE CONTRACTS DRAWN AND PLACED. 
Provident 3 Lite & Casualty, 'W. Ve. ||... | Federal "Casualty" : YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 
MaMa cc RR Bizet Bataites” nos | FLOATERS FR. FHOMPSON a, 
stints Mertind eas ’ ate glass ........- ’ 
MISSOURI London | Guarantee & Accident | . Insurance Exchange, Chi » OL 
American Automobile DONG “Sin asd cee ° 
Auto. & T. prop. dam. 391,380 214,778 Health eer xa uB aber vietione ne 1,508 1,844 
Accident sense Casuaity, Io. Steam Boller o.020.. THs : troit ti : g 
trresececse O16 o0000.00 010 Burglary and theft. 77 RE ROE 3 RN I DS ¥z C¢ 
aie Seater; Mibmeanbi Credit», oeeeeeeu sess 3,593 408 Lt sn P TON ee ag sly 
Fidelity 0002000001 Bag 2215210) | AMS Zeon dem, gees aa ton ass wcaleteinntimaiabin Imrarenan 
bert ULE OTT Eee BSD. 5.2 se 00h Eee ana < 
a aeeniatetii emo eRiriladiiaens Loyal Frotective Join the forces of a live, active, growing, stro backed western compan 
Burglary and theft.. 133 Sagi 7 Acci. and health. .... 8,955 3,696 sive, yet operating along sound tag Pino New York, New jamsy, Canes 
Auto. & T. prop. dam. 608 j4 | Mees Bonding '& sus. ticut, Massachusetts, Maryland, India: Pennsylvania, Vi ta, 
TOTALS ......... 5,026 33 Acci. and health..... 28,677 10,946 ° ary’ na, y' icsinia, esota, 
Continental Casualty Liability et 240 1,279 «000 ‘bid Michigan, Rhode Island, Iowa, Illinois, Colorado and California 
POS Seekcescens “S00 108 - -98:4071.....4... as ae a! 
RS deste 28:76 Runt Eee cig: || MANAGED BY MEN WHO ARE IN CLOSE “TOUCH WITH THE FIELD 
ut, @'. prop. dam. 2.788 el atteae ae 
Ore. ><... 181/582 190,418 | ant and bemith 9 
Federal Casualty eci. and health..... 12,577 5,646 
Acci. and health..... 27,837 11.273 Travelers Indemnity 
Guarantee Co. of N. A ’ Accident ........... Yt : ” 
Milelitey. <<... 54... 1,664 79 FIGRIEN go. sss cccsce | Pere | T 
_ RR NER ate 3.277 .. eae ated 133 ve: All wi F a LM} & ercnan g ariona 
TOTALS: oes ea. a9 Steam boiler ....... 45 wee eens , a ' y CY, 
Great Western Accident Burglary and theft.. BOOS ce hess ue ),< sll i 
Acci, and health..... 337 5.559 | Auto. & T. prop. dam. 2,157 332 ad = 
8 nema SY RE ran hss a0 : 379 re nsurante 0 
Auto. & T. prop.dam. 4,099 ......... et regs 31,820 8 < j 
ion Bonding & Surety os psiaaaasoneie o4e3 | (B383 CHICAGO 
Saale ut eS ee oem os 28,645 6,879 t 
Plate Glast u321 .....0... | WROPALS en 73/349 20,674 ii ; HMA W i 
org a ¢ {id | Union Health  Asciaons, i sa te ants Good Agents in 
Season, ‘Guatanice & Accident é Acci. and -health 67 2,080 ‘i i) : : : 
gape aeemeartignds 3,212 8,797 ~ncaenase’ Michigan, Indiana 
n eootlity’ pavaw swam ee ‘ 8 9 271 | Guarantee Company of N. America * e e er 
og Rete: Bical | ~~apeeeeeeeeetmmmin, > Cmamenee Illinois and Wisconsin 
Burglary and theft 2,129 4508 | TOTALS .....0%0 POG Dc escae f ’ 














Pioneer Life 
of America 

Organized 1907 
EVERYTHING NE 


Insurance Co. 
KANSAS CITY, MO. 


John W. Cooper, President 








W BUT THE NAME 











Frans Nelson, President 








INsuRane; Company 


Sana tanwere. 


The ‘“ Giant of the West” 














‘IOWA STATE LIVE STOCK 
INSURANCE COMPANY 


DES MOINES, IOWA 





Insure Against Death From Accident or Disease 





WANT REPRESENTATIVES 
FOR DEVELOPMENT OF NEW TERRITORY 


S. A. COURT, Secretary DANA C. DAY, Agency Manager 
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MICHIGAN 
Premiums Losses 
Lloyds Plate Glass 
Plate pS Seer ae 14,431 6,397 
London Guarantee & Accident 
Accident ........ ates 6,407 2,551 
i: os Sarre ae a 922 1,638 
Liability eee nee 9,297 6,867 
Workmen’s comp.. 184,780 82; 386 
Steam boiler ........ i ere 
Burglary and theft. 2,994 1,763 
CHOI 6 cctiawowis « 1,475 202 
Auto. & T. prop. dam. 21,638 1,193 
Workmen's collective 898 722 
WOT AGS. Siseccccce 0,073 106,918 
Loyal Protective 
Acci. and Lo rag wis 49,673 27,156 
Massachus: 
Acci. os health. eee: 208,456 91,139 
Liability .......... 37,070 12,875 
Workmen’s comp... 13,582 23,894 
Fidelity ............ 12,234 193 
SUPSY cscs cesses 36,207 83 
Plate "elas miiemtai 39,514 26,756 
Barelasy and theft.. 5,985 4,539 
Auto. & T. prop. dam. 6,292 4,337 
TOTALS Se 359,340 165,646 
New Jersey Fidelity & Plate ae 
Liabilit at hues 408 
Plate glass ....... 3, 798 2,689 
Burglary and theft: : 1,288 74 
Auto. & T. prop. dam. 177 92 
a oN SS eae ,233 3,934 
American Accident 
‘Accident 3 Meeues bees 27,124 7,778 
MINNESOTA 
Commercial Sonate, Slee. 
Accident .... 16,410 5,529 
Finnish ent & ‘Sick Benefit 
Acci. and hesith, 2,215 1,660 
Great Western Accident 
Accident ...........- 8,729 2,931 
Kansas City Casualty 
SOCMIORE ce cciccecss si Me us adenomas 
Liability ....... Seles 8,813 5,528 
Plate glass ......... 6,162 2,966 
Burglary ‘and theft: 63 24 
Auto. & T. prop. dam. 2,789 1,832 
TOTARIss . 66.csc0+06 17,926 10,570 
Lion Bonding & Surety 
Accident ........... 168 35 
Fidelity aa pO  aeer ere 
Surety = 84,744 3,015 
Plate glas RE ae 533 490 
Burglary “and theft.. ae aus 
OE Oa 104,027 3,539 
Lloyds Plate Glass 
Plate glass ..... nae 16,046 7,205 
rr ee 
i nic’ pein i 8,877 4,037 
ass 
Acci. and health. 33,541 16,822 
Liability ........... 231 15,514 
Workman's comp..... 1,884 1,291 
Widely 655 35 6&0 8 14,153 20 
Surety ..... wiokblaeee 9,220 10,440 
Plate glass ........ 1,128 526 
Burglary and theft... 7,613 632 
Auto. & T. prop.dam. —— 6 .......-. 
TOTALS |. wscce a 67,313 45,494 
Minn. Com’l Men’s Assn. 
Accident .......ee0- 120,397 76,332 
NEW YORE : 
Commercial Casualty 
Accident ........... $ 58,546 $ 25,213 
FHOHEED gs 6.0.0.0 cea/ee'ec 42,44 17,205 
LAGDIMTY (occ cccces 888,153 356,062 
Workmen’s compn. 66,77 7,555 
Plate glass......... 36,494 14,643 
Auto. & T. P. Dam.. 165,957 65,669 
4. 5 5 ree 1,258,367 496, 349 
The Guar. Co. of N. 
PIGGY os cis. hese 48,086 9,786 
BUTCEE eco ac eke kas ere 
TOTALS 51,473 9,786 
Hartford Steam Boiler 
Steam boiler........ 201,998 9,607 
Fly wheel.......... pe eee 
TA Peaeeces 224,489 9,607 
Lloyds Flate Glass 
Plate. IASB... <o000 9,389 62,946 
London & Guarantee & ela 
Accident .........6. 24415. 7,165 
po eee 4 13,105 11,643 
Liability ...cccecce - 410,127 190,125 
Workmen’s compn.. 726,431 288,207 
Steam boiler....... : 8,88 31 
Burglary & theft... 58,803 28,213 
POG bins se dadiscie 0,634 11,740 
Auto. & T. P. Dam.. 65,312 21,278 
7. Ee ee »477,715 558, 682 
Loyal gg eg 
Acci. & Health...... 74,318 37,379 
= al: Monee rg Accident 
Accident ...........- 54,450 26,223 
Massachusetts ions ° 
Acci. & Health. 181,466 86,400 
Liability ..... --- 803,350 148,488 
Workmen’s compn.. 139,240 153,127 
Fidelity ....... " 7,463 0,432 
Surety” Gahvein ceeds -s» « «113,286 63,567 
Plate glass....... 8,47 20,160 
Burglary & theft. 86,143 37,534 
Auto. & T. P. 7,537 
TOTALS 527,246 
New Amsterdam Casualty 
Accident .. 32,964 
Health 11,858 
Liability 105,969 
Workmen’s — ie 132,639 
Fidelity . 10,482 
urety” . »757 
Plate glass. 25,296 
Burglary & 70,104 24,059 
Auto. & P. 37,260 21,764 
TOT 23,896 368, 793 
N. J. Pid. & Piate Glas: 
Dishility: <2 cc esec ss 154,063 80,576 
Plate glass......... 4,69 18,188 
Burglary & theft.. 19,239 ,036 
Auto. & T, P. Dam... 32,916 17,949 
TO TAR oe ais es 250,912 120; 749 
N. Y. Plate Glass 
Plate glass.......... 293,221 125,607 
politan Casualty 
Accident .......... ‘ 48,432 21,525 
Heahty 20 cs cssce vss 20,417 8,953 
Plate glass etarecerene «-. 197,982 78, 210 





OBJECTIONS ARE GIVEN 


FOREIGN BONDS CONDITION 
Fidelity & Casualty Points Out Haz- 
ard of Indemnifying People in 
Distant Countries 





_The Fidelity & Casualty in discus- 
sing foreign fidelity bonds says that the 
Department of Commerce has been en- 
deavoring to help American manufac- 
turers to increase their export busi- 
ness and that it has taken up with the 
surety companies the fidelity bond fea- 
ture in connection with principals lo- 
cated in foreign countries. 

The Fidelity & Casualty says that 
surety companies do not regard that 
business as desirable. Foreign employ- 
ees are given more authority and wider 
discretionary power. Branch managers 
and traveling salesmen in foreign coun- 
tries are not under the supervision of 
the home office or their superiors in 
the same manner as they are near at 
home. 

Furthermore the Fidelity & Casualty 
says regardless of these reasons the con- 
ditions of foreign risks are highly un- 
favorable in two very important respects. 
In the first place the persons who are 
bonded are foreigners and it is difficult, 
and in many cases, impossible to make the 
proper inspection. If they are American 
citizens transferred to,a foreign post they 
can be investigated, but it is found that 
people are more likely to give way to 
temptation when located in a far off for- 
eign place deprived of home ties and per- 
haps with unusual opportunities for 
wrong doing. The investigation and set- 
tlement of claims is much more expensive 
away from United States. The Fidelity & 
Casualty says that foreign bonds are not 
on its prohibited list, but that higher rates 
are charged and the business is very care- 
fully selected. 





Metropolitan Casualty 


Premiums Losses 
Burglary & theft... 26,12 6,89 
TUOPRALS. co s06< a0 2,954 115,589 
Redmen’s Fraternal A 
Accident & health... 3,923 1,025 
United States Guaran 
Fidelity ......... 106,387 30,841 
SUROET 5 6c cccc 272,022 24,054 
TOTALS 378, "909 54,895 





War on Druggists’ Bonds 


H. W. Eddy, of St. Louis, an interinsur- 
ance man, broke through the traces ~ 
Chicago and Cook county ye offer:ng 
burglary policy to druggists for $500 with 
a premium of $40, it covering open stock 


robbery, messenger holdup, interior hold-. 


up and safe robbery. Mr. Eddy has been 
advertising in the Chicago Retail Drug- 
gists’ Association News, offering to write 
this special policy in the United States Fi- 
delity & Guaranty. He states that his 
contract with the company was made be- 
fore the recent increase in rates. Under 
the rules of the Burglary Underwriters’ 
Insurance Association no open stock burg- 
lary policy can be written for less than 
a a the rate being 

n Mr. Eddy started to solicit busi- 
a. ¥ Chicago the Chicago Bonding went 
him one better and offered the same policy 
for $35. The Chicago Bonding in its ad- 
vertising asserts that it saved the drug- 
gists 50 percent of their premium on their 
alcohol bonds and is saving the money 
on their special burglary policy bond. 





To Have Casualty Association 


SAN FRANCISCO, CAL., Feb. 6.—The 
Casualty Underwriters Association of 
California, which has been operating for 
about ten years, is to be reorganized as 
a local board under the rules of the Na- 
tional Compensation Bureau. The new 
association will have supervision over all 
liability lines for the entire state and di- 
rect reporting general agencies of bureau 
companies at Los Angeles will have two 
members of the governing committee. 


Casualty Notes 


Herman Mansfield has returned to the 
Fidelity and Deposit Company as as- 
sistant manager at Omaha, after being 
associated for the past year with the gen- 


eral agency of Martin Bros. in Omaha. 


The Minnesota department has recently 
examined the Minnesota Employers Mu- 
tual Liability of Minneapolis, the Minne- 
sota Commercial Men’s of Minneapolis and 
the Gopher State Casualty of Minneapolis. 

Governor Goodrich of Indiana has ap- 
pointed Mrs. Arthur T. Cox, of East Chi- 
cago, first woman state factory inspector. 
The appointment is due to the large num- 
ber of women now at work in factories 
due»to the war. Mrs. Cox’s chief work 
will be in Lake county. 
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THE PENNSYLVANIA FIR 


Founded A. D. 1825 
INDEPENDENCE SQ., PHILADELPHIA 
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COMPANY 














Rossia Insurance Co. 


REINSURANCE 


HARTFORD, ‘ ‘ 


CONNECTICUT 





DIRECTORY OF 


LOCAL AGENTS 





Tue NationaL Unperwriter Recommends the Following as Among the Prominent and Reliable 


Agencies With Good oer a for Exchange and Outside Business. 


Advertisements 


of Oniy First-Class Offices Accepted. 





MINNESOTA 
- H. HARPER COMPANY 





GENERAL INSURANCE 


Fire Protection Engineering 
DULUTH, MINN. 


INNEAPOLIS INSURANCE AGENCY 


All Classes of Insurance 





525 Plymouth Bldg. 

MINNEAPOLIS, MINN. 

F H. WAGNER AGENCY 
e 


Insurance Agents and Adjusters 





529-534 Plymouth Building 
MINNEAPOLIS, MINN. 





NEBRASKA 





Jar D. Foss, Pres. Banxszr, Seo'y 
STER-BARKER COMPANY 
—— H. E. PALMER SON & CO. 
R ene of son EY’, _—, :S 
aie ane eC en 


erpool & London & Globe; New 
= d; Western Assura 








OHIO 


Established 1894 
AREY & ZIMMERMAN 
Suite 15, 41 E. 4th St. 
Hamilton County MonsqersWiticeteurgh City, N.Y. 
1x, Conn. 
Resident Agents i. & Lon. as Gite, Eng. 
CINCINNATI, OHIO 








DWARD E. SHIPLEY 
GENERAL INSURANCE 


General Agents 
United States Fidelit oe Guaranty Co. 
Surety Bonds 


603 First National roerk Building 
CINCINNATI, OHIO 





RANK J. MACKLIN 
FIRE INSURANCE 
Representing Springfield, Home, Aetna, Ins. Co. 
of North America, German Alliance, London, North 
British & Mercantile, Phoenix of London. 
35 North High Street 


COLUMBUS, OHIO 





HE O. M. STAFFORD-GOSS.- 
BEDELL CO. 


INSURANCE 


Plain Dealer Bldg. 
CLEVELAND, OHIO 





BINGHAM & DOUGLASS CO. 
Established 1870 


GENERAL INSURANCE 


to handle all classes of Insurance 
e or small. 


The Cuyahoga Bldg. 
CLEVELAND, OHIO 


We are equi 
in amounts 





WISCONSIN 


EAGENCY FIRE. CASUALTY AUTOMO. 
A 

* panes y rans BONDING & oo 
epresenti: rit. Amer.; Citizens, Mo.; Fidelity- 
eg Fire, Ass’n; Fireman’s Fund, Ins. Co. of N. 

; Mass. F. & M.; Mech. & Traders, Newark; New 
je ta Niagara; N. B.& M.; Pennsylvania; Phil. 
Und.; Phoenix, E ; Prov. Wash.; ; Queen; Royal; 
Sun., Eng.; United iremen’s; Urbaine; Westchester. 

Gcvanel 3 Agts. Royal Indemnity. 


SHEBOYGAN, WIS. 
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CLASSES OF FIDELITY BUSINESS 














\ 

G. YOST, of the ney depart- 
ment of the Fidelity & Deposit at 
* the home office, tells in a recent 
agency bulletin of the various classes 
of fidelity bonds. He gives some in- 
formation of value to all agents writing 

this class. Mr. Yost says: 


Of all the various lines of insurance, 
fidelity business is probably the least 
sought after by agents. The principal 
reasons for this are the general lack of 
knowledge of how to solicit fidelity busi- 
ness, an ignorance of the principles un- 
derlying its proper handling, and a fail- 
ure to understand what a fidelity bond 
actually guarantees to the obligee. In 
order to simplify matters, we are callin 
this class of business insurance, an 
shall endeavor to make clear the several 
classifications by referring to it in terms 
of fire insurance. 


Three Classes of Fire Risks 


As you know, there are three main 
classifications of fire hazards, viz.: (1) 
the promeeres business, which consists of 
dwellings and of household furniture; 
(2) mercantile risks; (3) manufacturing 
risks. In addition to your being in a posi- 
tion to underwrite these risks from the 
standpoint of the hazard involved, you 
are, to a certain extent, guided by the pre- 
mium rate, the policy form being the 
same in each instance, with the exception 
of the various clauses and endorsements 
applicable to certain conditions peculiar to 
the particular risk. 


Applied to Fidelity Business 


Fidelity business, or fidelity insurance, 
as we have decided to call it, may also be 
divided into certain classes, which we 
shall call, for convenience, preferred, or- 
dinary and hazardous, In the fidelity busi- 
ness, however, all three of these hazards 
may carry the same rate, while the dis- 
crimination between the risks is made, to 
some extent, at least, through the form 
of bond or policy issued. In other words, 
we may write a narrow form of bond for 
& hazardous risk at the same premium 
rate as we write a broad form of bond 
for a preferred risk. The class into which 
each hazard falls will be obvious to any 
insurance man. 


Preferred Group 


The preferred class would naturally 
include officials, inside clerks, bookkeep- 
ers, et. al, of strong and reputable corpo- 
rations, banks or other large concerns 
operating either as individuals or as part- 
nooaee. These employes are usually 
good, high grade men who associate with 
proper people, are compensated by sal- 
ary, assuring them a regular income, and 
who can look forward to advancement in 
their positions. In such cases we do not 
hesitate to issue a very broad form of 


bond. 
More Hazardous Class 


The second, or ordinary class of em- 
ployes, includes such ris s as local or 
traveling salesmen, working on a salary, 
and inside salesmen working on a salary. 
For this class we write a more limited 
form individual or schedule, which is the 
standard form adopted by the Surety As- 
sociation of America, the coverage under 
which is practically as broad as the first 
named, except that there is a pro rata re- 
covery clause, and but six months is al- 
lowed after cancellation in which the em- 
ployer may discover a loss. This form is 
also largely used in the execution of bonds 
for small concerns having only one book- 
keeper or cashier, or one or two clerks. 

The third, or hazardous class, is com- 
posed of drivers and collectors, specialt 
salesmen of every sort, solicitors, and; 
generally, all salesmen working on a com- 
mission basis. 


Character of the Business 


The underwriting of fidelity business is 
not confined to the selection of good risks 
from among employes. The 7 him- 
self, it is true, is the real risk, but the 
character of the business conducted b 
the employer will not be disregarded. 
There may be many employes coming 
within the preferred class of fidelity risks, 
working for an employer of the hazard- 
ous class, and vice versa. Also, an A-l 
man in a hazardous line, where the 
temptations are many, may be no better 
risk, from a_ surety stdndpoint, than a 
man not so highly regarded, (in a pre- 
‘ferred employment. But, as a general 
proposition, the class of employes may 
usually be determined by the character 
of businss in which the employer is en- 
gaged. This enables us to underwrite 
risks from the standpoint of the em- 
ployer, and greatly assists us in cases 
where it is possible to combine these two 
factors. As is the case with regard to 
the employe, it will also be obvious to 
which class of hazard the employer be- 


longs. 
Best Class of Employers 


The preferred class of employers con- 
sists of strong, reliable corporations, 
banks and large mercantile and manu- 
facturing concerns generally. Such em- 
Ployers usually conduct their business in 
a systematic manner, the checks and safe- 
guards being such that it is difficult for 
employes to steal without detection, and 





if they do, the system usually catches 
up the irregularities before they have 
gone very far, at least as to time, if not 
as to amount, 


Ordinary Fidelity Hazard 


It is very difficult to define the ordina 
fidelity hazards among employers, althoug 
they frequently occur. The nearest we 
can come to a rough description of the 
class is to use as an illustration a con- 
cern Suplorms both inside and outside 
men, the outside or more hazardous risks 
being taken along with the officers, man- 
agers and office force, thereby making 
the risk, as a whole, only ordinary, the 
hazardous offsetting the preferred risks. 

Concerns, the majority of whose em- 
ployers are drivers and collectors, com- 
mission salesmen (particularly those 
selling specialties), are included in the 
third, or hazardous, class of employers, 
even though they are high class and re- 
sponsible concerns. In this hazardous 
class are also laundries, bakeries, dairies, 
instalment houses and chains of stores 
selling a single or various commodities— 
shoes, hats, etc. 


Coverage of Fidelity Bond 


One of the principal reasons for agents 
not soliciting fidelity business more ag- 
gressively is the lack of thorough under- 
standing of just what a fidelity bond 
covers. It indemnifies an employer 
against loss from fraud, dishonesty, lar- 
ceny, embezzlement, forgery, wrongful 
abstraction, wilful misapplication or mis- 
appropriation, in the broad forms of 
bond; and it covers not only the em- 
ployer’s money and securities, but also 
his goods, as well as any other person's 
goods and materials in the yet of the 
employer, and for which the employer is 
responsible. 


What Dollars Represent 


Employers, when approached on the sub- 
ject of fidelity insurance, admit that there 
are dishonest men in all walks of life. 
They have read of defalcations committed 
by the employers of other concerns, but 
they seem unable to get out of their heads 
the idea that all such stealings are of 
real money only. Newspaper articles, 
when reporting defalcations and embez- 
zlements, refer to the number of dollars 
stolen. If employers knew that in many 
instances these dollars represented stolen 
goods and materials, there would be more 
fidelity bonds carried by the small em- 
ployers, as well as by the larger ones. 
As a matter of fact, we find that a great 
many surety agents are able to think of 
embezzlements and defalcations only in 
terms of actual money stolen. 


Need a Better Understanding 


A thorough understanding of the fact 
that these bonds cover anything of value 
belonging to the employer, or for which 
he is responsible, would probably make a 
great many surety agents more enthusi- 
astic over fidelity business, with the re- 
sult that the companies now doing this 
class of business in this country would 
be receiving far more than a total of but 
$8,000,000 annually in fidelity premiums. 
Think of but $8,000,000 in noe gy! pre 
miums being the total annual fidelit 
business in a country of one hundred mil- 
lion people! That is less than $1 in 
fidelity premiums written for every ten 
persons, and it is very doubtful if any 
one of us could think of ten persons with- 
out knowing one among them who holds 
a position in which he or she should be 
bonded, while, as a matter of fact, prob- 
ably not more than one in seventy-five or 
one hundred is now under bond. 


Employers Need to Be Informed 


If, therefore, you will inform small 
employers—suc as furniture dealers, 
haberdashers, clothing stores, or other 
first class firms, employing one or two 
clerks, as to the full coverage obtainable 
under fidelity bonds, there is no doubt 
that hundreds of applications for fidelity 
bonds could be secured, where the em- 
ployer now carries no such protection. 
This would be of benefit, not only to him 
and to us, but also to the person bonded, 
as the very knowledge that a surety com- 
pany is on his bond acts as a great deter- 
rent to wrong-doing, and as an induce- 
ment to put temptation aside, when other 
wise it might overpower him. -To such 
men the sordid consideration that honesty 
is the best policy may frequently be the 
deciding element in the struggle between 
temptation and the dread of punishment. 
Many men are honest, not because it is 
right, but because it is the safer course, 
and to stich men the fear of the conse- 
quences is what frequently controls the 
decision. 


Take Globe Indemnity 


Since the Fidelity & Deposit has dis- 
continued writing casualty business, the 
Neare, Gibbs & Lent Agency of Cincinnati 
has taken the Globe Indemnity in to 
handle the same territory for all casualty 
lines for which it formerly used the 
Fidelity & Deposit. In this Ohio and Ken- 
tucky territory, the agency is prepared to 
take care of all casualty and accident in- 
surance, 


“SERVICE”—That’s the Slogan of 


Neare, Gibbs & Lent 


211 East Fourth Street, CINCINNATI, OHIO 
Automobile, Inland and Ocean Marine, Tourist and Trans- 
portation Floaters, Parcels Post and Registered Mail Insur- 
ance. Representing several conservative and well-established 
Companies in fourteen states. 
A Fully Equipped General Agency Office 
Prompt Correspond » Quick Adjustments and Settlemente 
We Can Supply Your Needs—Write Us 








The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
It is the Age of the Specialist. Our Specialty is Automobile Insurance. 
Organized under and supervised by the Ohio Insurance Department 
To Ohio Agents: Give us your Automobile business! 
Agents wanted where not represented 











LIVE AGENTS WANTED 
TO WRITE HAIL AND CYCLONE INSURANCE. 
TERRITORY OPEN IN ALL NORTHWEST STATES. 
TWENTY PER CENT COMMISSION. 


WRITE ST. PAUL MUTUAL HAIL & CYCLONE INS. CO. 
TODAY 805-6 Pioneer Bldg., St. Paul, Minn. 











JONES, LAUNT & BARRETT, Inc. 


GENERAL AGENTS 
BOSTON NEWYORK LONDON CHICAGO BALTIMORE! 


Capital Fire Insurance Company 


We are strictly an Agency office, and 
Chicago Bonding & Ins. Co. i 


can offer service and facilities in Penn- 
Great Eastern Casualty Company sylvania, New Jersey and Delaware 
Thames & Mersey Marine Ins. Co. through our head Office. 


HEAD OFFICES: 411-13 Walnut Street, Philadelphia 














THE FIDELITY AND CASUALTY CO. OF NEW YORK 


92 Liberty Street, New York, N. Y. 
ANNUAL STATEMENT DECEMBER 31, 1917 


Assets  .....seseeeee acasenabign sin dalven cechiest dees ovive-sueaaencicarnsoneuuesienemeaneul $15,077,330.62 
BAM IOR si nncc ses onientagsacarerscessssacodateseobs cone veonsen sapaetesve ceumesconee 10,785,343.53 
SGMMNEINE . \a ssciosn panics Maimeambeicsine sddaens depees bese nesigcewetalccenchenees eeveceeeees 1,000,000.00 
PRE OES MIT TEMITNOM occ co scias Cdvccouisipconsheasaenesoabbansscanpieecbesewens . 3,291,987.09 
AMDGGER: BEG TG TICORTBUEL SEL TST; oo os cos pccnccincssovcceccceSecesuvescaddasctimeses 60,740,294.97 


This Company issues contracts as follows: Fidelity Bonds; Surety Bonds; Accident, Health, 
and Disability Insurance; Burglary, Larceny, and Theft Insurance; Plate Glass Insurance, Liability 
Insurance—Employers, Public, Teams (Personal Injury and Property Damage), Automobile (Per- 
sonal Injury, Property Damage and Collision), Physicians, Druggists, ers and Landlords, Ele- 
vator, Workmen’s Compensation—Steam Boiler Insurance; Fly-Wheel Insurance. 

















Be a Hundred Point Agent 
Master the Dean Schedule 


Make It Serve You 





Fire Protection New Correspondence Course Lessons Now 
Being Distributed. Get Your Lessons as They Come 
From the Press. 


CLIP AND MAIL THIS BLANK TODAY. 


THE DEAN SCHEDULE 


Without obligation, send me your circular descriptive of your 
correspondence course of twenty lessons in the Dean Schedule. 


e e PEE ib See ewes ee ee ae Cpiee A es ‘ 
Fire Protection 
The National Und iter Co. Se RII hos 4s Sine Sas ghee a nice 
“ee Ging City ...... irae iby cacbehtigeweeteseauen 
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“SOMETHING 
NEW FOR 
AGENTS” 





National 
American 
Life 
Insurance 
Company 





Burlington, lowa 

















FEDERAL UNION LIFE 
Insurance Company 
Cincinnati, Ohio 

has just issued a very interesting booklet 
‘Suggestions for Increasing 
Your Income’”’ 
and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 
Ohio, Illinois and Kentucky 
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The Life Insurance 
Salesman bears an un- 
usual responsibility. 


The service he sells 
often continues for many 
years. 


Provident service sells so read- 
ily today, because of the value 
and satisfaction Provident policy 
holders have derived from the 


service of Provident agents. 


Write for information. 


The 


Provident 


Life and Trust Company 
of Philadelphia 
Founded 1865 











NATIONAL LIFE 
ASSOCIATION 


Des Moines, Ia. 


OUR POLICIES SELL 


RATES PER $1,000 





Agency Openings in Many 
Desirable Localities 
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*CONMEANNE 









HOME OFFICE, PIERCE, BUILDING 


Str. LOuIS 


CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance 


on Automobiles” 
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LOSS RATIOS LOWER 


COLD WEATHER INCREASE DUE 





Companies Favorable Experience in 
1917 Largely Ascribable to Higher 
Wages 





Accident companies in many in- 
stances report decreasing loss ratios in 
1917. This is believed to be due to the 
fact that in so many instances, the in- 
demnity paid for loss of time from ac- 
cidents and sickness does not begin to 
compensate the policyholder in com- 
parison with the high wages which he 
is receiving. Policyholders are too 
busy, wages are too high and living 
cost is too high to allow for any sick- 
ness or time lost for accidents, except 
in extreme cases, 


Limitations the Same 
Again, though the wages received in 


many occupations have greatly in- 
creased, companies have not generally 


raised their limitations on the amounts. 


which will be paid as indemnity for 
these same occupations. This not only 
has the effect of cutting down the num- 
ber of claims, but also seems to have 
an effect in cutting down the number of 
applications taken in such occupations. 
Thus, a man who could not get cas- 
ualty insurance to an amount approxi- 
mating what he would lose in case of 
sickness or accident for time off is not 
interested at all. Many agents are writ- 
ing in to their companies asking for 
concessions in certain cases asking that 
they be permitted to raise the indem- 
nity limits in order to write policies. 
It may be necessary, in the opinion of 
the president of one company, to raise 
the indemnity limitations for certain 
occupations. 


Cold Weather Losses 


The accident companies’ loss ratios 
are expected to show an increase soon 
due to the cold weather. A number 
of accidents, falls on slippery pave- 
ments and frozen hands, faces, feet and 
ears is startlingly large in some cities. 
Companies are expecting claims from 
this class of casualties during the re- 
mainder of the cold weather. The 
pneumonia months are also at hand and 
with the fuel shorfage this hazard dur- 
ing the present winter may be consid- 
erably increased. 


A branch office of the Inter-State Busi- 
ness Men’s Accident Association of Des 
Moines, has been opened in Chicago, at 
308 Peoples Life building, with Will T. 
Smith in charge. 








National Automobile Insurance 
‘ coed | 


Authorized Capital and Surplus, $500,000.00 
“All kinds of Autemobile Insurance” 


Agency applications now being received. 








be $3,600,000. 
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TO REQUIRE APPROVED LOCK 





Companies May Extend Action at De- 
troit to Other High Loss Ratio 
Points 





Many of the companies writing auto- 
mobile business are determined to do 
more underwriting so far as Detroit, 
Michigan is concerned from the theft 
standpoint. It is most likely that most 
companies will decline to write cars of 
less value than $2,500 without an ap- 
proved lock. Some of the prominent 
automobile insurance men believe that 
if this works out satisfactorily in De- 
troit the same plan will be followed in 
other cities in the west, where the theft 
ratio is particularly high. 

A dozen cities can be mentioned in 
Western Union territory, where the 
theft loss ratio is abnormal. The len- 
iency of the courts and the parole sys- 
tem, together with the laxity of the 
police department are contributors to 
this condition. The point has been 
reached where automobile underwriters 
feel they must deal with the theft haz- 
ard without gloves and protect the 
companies, 


FIGURES SHOW HUGE TOTAL 





Compilation of Theft in Fifty Largest 
Cities Reveals 22,750 Automobiles 
Stolen 





Some interesting figures on automo- 
bile theft have been compiled by the 
Detroit Automobile Club. According 
to the table, between Jan. 1 and Oct. 1, 
1917, in fifty of the largest cities of the 
country, 22,750 motor cars were stolen, 
and of 8,000 no trace has ever been 
found. Figuring the average cost of 
these at $450 per car, which is low, the 
total value of the lost property would 
The 8,000 cars repre- 








WANTED — Insurance Solicitors to 
register and mark Automobiles under 
our service. Easy seller; liberal com- 
pensation for city and country. Inves- 
a NATIONAL AUTOMOBILE 
ABSTRACT & TRACING SERVICE, 
Room 606, 118 N. La Salle St., Chicago 











sent at least 4 percent of the total num- 
ber of cars manufactured in 1916. 

These statistics are from only fifty 
of the largest cities in the United States. 
There are at least 125 cities more whose 
population is between 25,000 and 100,- 
000, which can well be taken into con- 
sideration. To make the calculation 
complete, estimating the total of these 
cities as a third and beginning from 
that basis, it would make a total of 
$2,079,156 loss for these 125 cities, which 
would bring a grand total on account 
of motor car thefts to $8,316,666. 





Stolen Cars at Army Camps 


It has been discovered that stolen auto- 
mobiles are being used to a large extent 
as taxi-cabs, operating at the various 
army camps and cantonments. There is 
pressing need for transportation at the 
various army posts, and it has been 
learned that stolen cars are being used 
for this purpose. It has been suggested 
that an effort be made to regulate these 
carriers and that if possible a system of 
registration be worked out whereby the 
make of car, motor number, factory num- 
ber, license number, chassis number, and 
date of purchase, and from whom pur- 
chased be recorded. Automobile adjusters 
take the position that at present many 
stolen cars are being disposed of without 
difficulty to be used near army camps, and 
feel that a registration would check the 
movement to divert stolen cars to this use. 





More Minneapolis Recoveries 


The good work started at Minneapolis 
recently by the Automobile Protective & 
Information Bureau of Chicago, under the 
management of E. L. Rickards, bore some 
unexpected fruit last week. A number 
of citizens who had purchased second hand 
cars took the matter up with the sheriff 
of Hennepin county to ascertain whether 
the titles which they had to these ma- 
chines were good. A number of these 
had purchased the machines from one 
man and he was taken in by the police 
department. He confessed that he had 
stolen and sold about 50 cars, but main- 
tains that he was in no way connected 
with the gang originally uncovered. 

Many additional machines taken by the 
gang that was brought to light are coming 
in regularly and a huge number will be 
recovered before the job is completed. 





Insist on Lock Clauses 


Practieally all companies will, here- 
after, insist that all cars costing $2,500 or 
less and owned in the city of Detroit, be 
equipped with approved locks. One com- 
pany took the lead on this matter and 
now practically all are following suit. It 
is very likely that they will adopt similar 
underwriting plans for all of the other 
large cities, particularly Chicago, Minne- 
apolis, St. Louis and Kansas City, all of 
which Have had pretty bad theft records. 





POCKET EXPIRATION BOOKS 
Manila and Leather Covers 
Write for Prices 
THE NATIONAL UNDERWRITER 








Woolworth Bldg. 








NEW YORK 


we INVESTIGATE INSURANCE RISKS 


of all kinds WHY NOT LET US INVESTIGATE YOURS 
EVERY AUTOMOBILE RISK SHOULD BE INVESTIGATED 


REGARD TO THE MORAL HAZARD 


THE JORDAN REPORTING CO. 


Division Offices 
Harris Trust Bidg. 
CHICAGO 


Rail 
ST. LOUIS” 














16 THE NATIONAL UNDERWRITER 


February 7, 1918 








Being unjustly confounded with German Corporations, the 
GERMANIA FIRE INSURANCE COMPANY OF NEW YORK 


will, on March Ist, assume the name of 


NATIONAL LIBERTY 


INSURANCE COMPANY 


OF AMERICA 


A strong, conservative American Company, organized in the City of New York in 1859, 
owned «nd officered by Americans. Over $8,600,000.00 assets, all in American securities and 
not a dollar at risk outside the United States of America. Writes FIRE, TORNADO, EXPLO- 
SION, SPRINKLER LEAKAGE, AUTOMOBILE and TOURIST BAGGAGE INSURANCE. 
HOME OFFICE: WESTERN DEPARTMENT: 


62 William St., New York 160 W. Jackson Bivd., Chicago 
Geo. B. Edwards, President C.H Coates, Manager 














LIVE AGENTS WANTED 
to write Full Coverage Automobile Insurance on 
Private Pleasure Automobiles. Choice Territory and 
Liberal Commission. Our agents work with us—not 


forus. INDIANA MUTUAL, La Porte, Ind. 








The North River Insurance Company 


Capital $ 600,000 
Assets 3,939,479 
Net Surplus 1,155,139 


Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 95 William Street, SAN FRANCISCO, CAL. 
NEW YORK 











EST. 1880 





“A Staunch and arses American Company” 
D. M. FERRY, JR., President 
sts 7. E. - BOOTH, Vice-President 
rez a F. A. SCHULTE 









ne Treasurer 
+ H. E. EVERETT 


“37 Year of Honorable Indemnity” 


CASH CAPITAL, $400,000 
Assets, $1,590,675.40 Surplus to Policyholders, $815,375. _ Losses Paid, over $8,000,000.00 


WM. T. BENALLACK, General Agent, Home Office Department, DETROIT, MICH. 














ARIZONA a 

FIRE INSURANCE COMPANY ILLINOIS -OHIO—INDIANA 

PHOENIX, ARIZONA WISCONSIN — MICHIGAN 
CAPITAL | ARTHUR J. DAVIS 


$200,000.00 rueoiret 


CHAS. P. HALL, Special Agent 











“ EDGAR —— a 2019 INSURANCE EXCHANGE 
GENERAL MANAGER. CHICAGO 

















NEWARK FIRE 


INSURANCE COMPANY 
NEWARK, N. J. 











EDGAR J. HAYNES, Pres. THOMAS L. FARQUHAR, Sec'y. JAMES G. MACONACHY, Agency Supt . 


ne a $2,270,250.98 
Capital a a 500,000.00 
Surplus to Policyholders - - - - = = 906,788.03 

WESTERN STATE AGENTS 
Responsible Agenci E. COLLINS, Michigan andOhio + Union Trust Building, Detroit 
Solicited J. WENDT, Illinois. Indiana ond ws Wisconsin, 2021 Insurance Exchange, 








Will Purchase Life Company 


WANTED—We have a client who has one hundred and 
fifty thousand dollars ($150,000.00) in actual cash who 
desires to purchase the controlling interest in a Life 
Insurance Company. Assets must be in good condition 
and company have not less than five millions of insurance 
in force. All communications absolutely confidential. 


Address Investor, 19-E, care The National Underwriter. 





RE-INSURANCE 














The Best Field in the Insurance Business 

Today is Live Stock Insurance 

- Wewant good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan and Minnesota 

THE KASKASKIA LIVE STOCK INSURANCE COMPANY 


TED 
Home Office: oa = = Shelbyville, Ilinois 








AGENTS MAKE MOST MONEY WHEN THEY PUSH 


AUTOMOBILE LIABILITY INSURANCE 
Let Us Help You Push. For Pushing Assistance write 


P. A. COOLING CO., General Agents . - . INDIANAPOLIS, IND. 

OSAR R. WITTE & CO., General Agents . - ST. LOUIS, MO 

GARNER & MANN, General Agents KANSAS CITY, MO. 

E. J. MILLER, General Agent DENVER, COL 
For Other States write the Home Office. 


DON’T FORGET, TOO, WE WRITE ALL OTHER CASUALTY LINES. 
An Agency Connection With Us — MEANS REAL SERVICE. 


WESTERN INDEMNITY COMPANY, Dallas, Texas 


(CASUALTY LINES) CHICAGO 


DEE A. STOKER 
EXCESS RE-INSURANCE _ seansurance unperwnrrer 


CATASTROPHE HAZARD 11 SO. LA SALLE ST. 








THe INCORPORATED 1849 


FIRE INSURANCE COMPANY 














Centra States |} WES TERN 


OF WICHITA, KANSAS Insurance Company 

HENRY C. WHALEN, President of Pittsburgh 

FIRE, TORNADO, HAIL || FIRE AND TORNADO 

AUTOMOBILE and DEC. 31, 1916 

FARM RISKS Capital - - - - - - - $300,000.00 

——— Surplus to Policy Holders - 415,498.55 

A LIVE AGENCY COMPANY Assets - - + - - - - 728,234.87 

Losses Paid to date - - - 6,464,905.01 





Lines 


Try Us 


Insurance Exchange, 


For Surplus Wm. L. Dickelman & Co. 


CHICAGO* ILL. 











410 TONS OF An ve oT oe 


Insurance Co 0 


4 
NOR; MERICA 


PHILADELPHIA 
‘THE OLDEST AMERICAN STOCK FIRE INSURANCE. COMPANY 


WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING 

LOCAL RISKS CONTROLLED OUTSIDE. _ IF CHERE ARE ANY SUCH RISKS 

IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELP YOU. 
IT IS WORTH TRYING 











Capital $500,000 — Assets $1,211,054 



































